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Emphasis on Gulf \ 
CentralAmerica 

By Richard Hklloian 

New York Timet Service 

WASHINGTON — Paul 
Thayer;. '.deputy secretary of de- 
fense^ has ordered the U-S. armed 

tions is Central America amfliJri 
placed new emphasis on projecting 
American military power to the 
Gulf, according to Defense . De- 
partment mwnn f HThliww 

‘ Mr.. Thayer has aided a long 
summer of debate ftwide the De- 
fense Department with the first 
critical deriaons in a long process 
of shaping the 1985 zmHtaiybud- 
B*- 

The budget will be refined by the 
White House during the fall and in 
January will be presented to Con- 
gress, where it will he subject to: 
vigorous debate and certain revi- 
sion 

Mr. Thayer’s decisions appeared 
to reflect President. Ronald Rea- 
gan's pledge to “rearm America" 
and to prefect U.S. mihtaiy power 
abroad while recognizing the pdifi- 
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U.S., Saudis Pressing 
For Truce in Lebanon 




Compiled by Oar Staff Frvn Dispatches minister. Abdel-Halim Khaddam, 

BEIRUT — US. and Saudi Ara- and the Druze leader, Walid Jumb- 
brian envoys stepped np their ef- laL 

forts to arrange a cease-fire in Leb- Senior Lebanese officials in Bei- 
anon on Tuesday, but late Tuesday rut told Reuters that Syria had soft- 
night, fierce battles broke out in the coed its conditions for a cease-fire, 
suburbs and in the hills above the agreeing to allow the Lebanese 
capital. And U.S. Navy warships — 


for the second straight day shelled 
Syrian-backed rebels in the hills. 


The United States is now seen 
by analysts as providing the 


*'•*' - . .V. 






SEARCH CONTINUES — A striped mad-submarine is picture, taken Sunday, was released Tuesday by Japan’s 
unloaded from the Soviet salvage ship Georgi Kozunnn as’ Maritime Safety Agency. Meanwhile, both Soviet and 
part of the search for wreckage of the Korean airliner shot American search crews are thought to have beard the beeps 
down Sept. 1 by Soviet jets -near Sakhalin Island. This emitted by the plane’s in-flight recorder. Story, Page 3. 

U.S. Panel Opposes Sale of Equipment to Russia 


Earlier in the day. U.S. marines main military prop fur the Leba- 
weat to the war front in the Chul aese Army. Page Z 

mountains at the direction of the — - — 

commander of the US. peacekeep- Army to hold its present mountain 
ing forces, but their role was limit- positions after an end to the light- 
ed to observing, a Marine spokes- ing. 

man said. Syria and its Lebanese allies barf 

The siate- ran radio said Tuesday previously refused to stop fighting 
ni ght that there was intense and until the army withdrew from all 
indiscriminate shelling of the the mountain areas around Beirut, 
southeastern suburbs. Including According to the agreement un- 
tie areas around the presidential 


der consideration, the Saudis and 
Syrians would act as observers at a 
roundtable conference between the 
Lebanese government and opposi- 
tion factions, the officials said. 

This would be preceded by a 
cease-fire and the formation of a 
neutral committee to supervise it, 
made up either from the United 
Nations truce observation organi- 
zation or a team from the four- 
nation peacekeeping force, they 
said. 

On Monday, two U.S. Navy 
ships shelled rebel militias threat- 
ening to capture Souk el-Gharb 
from the Lebanese Army. Tuesday, 
five warships from the 12-strong 
U.S. fleet lying off Beirut steamed 

(Continued on Page 2, CoL 2) 


palace and the Lebanese Defense 

»£ hre8 “ kr “ Ig ' B ° f Reagan, Congress Reach 

A Lebanese Army statement U 

government forces woe attacking Accord on War Powers 


By Kenneth B. Noble 

.New York Tima Service 

WASHINGTON — An inter- 


cai rcality of growing resistance in agency advisory group on export 
Congress to ever-higher military policy, in an apparent reaction to 


security export controls, instead of 
the foreign policy controls that now 
apply. This would give the Defense 
Department a veto over, sales of 


to Secretary of State George P. 
Shultz and Commerce Secretary 
Malcolm Baldrige. 

Lawrence J. Brady, an assistant 


government forces were attacking 
army positions around K aifotm, a 
village overlooking the capital. 
Earlier statements said the insor- 


gpeoding. . me shooting down ot a boutn iu>re- 

AD of the militaiy services were an airliner, has recommended that 


poncy, “ an apparent reaction to Union. Foreign policy controls 
the shooting down of a South Kore- must be renewed each year, nation- 


such equipment to the* Soviet secretary of Commerce and a 
Union. Foreign policy controls strong opponent of trade with the 


village overlooking the capital. g v U u Cannon 

proved at this time because of all Earlier statements said the insor- 1 

the rhetoric going on between the gents, mainly Druze Moslem and Washington Post Service 

Russians and the United States, leftist mQitiamen assisted by Pales- WASHINGTON — President 
What they got caught up in is world* tinian irregulars, had made similar Ronald Reagan and congressional 
politics.” assaults on government troops at leaders agreed Tuesday on a com- 


the rhetoric going on between the gems, mainly Druze Moslem and 
Russians and the United States, leftist mQitiamen assisted by Pales- 


instrocted to add funds for opera- 
tions in . the Southern Command, 
mwHitnfl Central and South Ameri- 
ca, and to talre part m a study to be 
led by the Joint Chiefs of Staff an 
“force structure and basing re- 
quirements." 

For the Gulf area, the anny and 


the Reagan administration deny an 
export license sought by a Hughes 
Tool Co. subsidiary to sell $40 mil- 
lion worth of oil exploration equip- 
ment to the Soviet Union. 

The recommendation appeared 
to be a reversal of recent moves by 
the atbmnirtre ti on tO ease contro l s 


al security controls apply indefi- 
nitely. 


strong opponent of trade with the 
Soviet Union, who heads the inter- 
agency group, acknowledged that 
the group’s decisions “can be ap- 


politics.” assaults on government troops 

Export controls on oil and gas the key town of Souk el-Gharb. 
equipment were initially The U.S. special Mideast envoj 


leaders agreed Tuesday on a com- 
promise that would allow U.S. Ma- 


“Jt’s a lfKWegree_ tom from the 


equipment were initially imposed The U.S. special Mideast envoys, nnes to remain m Lebanon for an- 
by President Jimmy Carterin^tiy Robert C. McFarlane and Richard other year and a half while 
1978 in response to the jading of Fairbanks, Dew to Cyprus with the sidestepping a constitutional con- 
two Soviet dissidents. These re- Lebanese national security adviser, frontation over the presidents 


decision to decontrol pipelayers." a 
senior trade official said. “We are 
negotiating with the allies in this 


An official sympathetic to tbe striciions were tightened in Janu- Wadie Haddad, on Tuesday as part powers to make war. 


committee's recommendation, who 
asked not to be identified, said: “I 
don't see any way possible that tbe 


air force were instructed to allocate on the export of ml and gas equip- 
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funds for additional troops and air- 
craft and for staging and aircraft 
"~'r bases Jn~Mcxocco, Oman and on 
Diego Garda, the. tiny British is- 
^ land in die Indian ^ Ocean. 

— — - Acting on behalf of Defense Sec- 

retaty Caqur W. Weinberger, Mr. 
Thayer instructed tbe mffitaryser- 
- vices to opect the possibility of a 
:-r=7 cacgressionaDy izz^osed Emit on 
~'' 7i U5. troops in Western Europe and 
OK to be ready to implement it Itwas 

understood, however, that suA a 

limi t to be anticipated. 


meat to tbe Soviet Union. Last 
month, the Commerce Department 
announced h had removed from 
export controls equipment made 
by ah American conqnny so that 
pipelaying equipment could be sold 
more easily to the Soviet Union. 

However, the advisory group. 


HICa * ai *^ ^Jjdditjonal steps were 

Lfs r 

s [airmails regarding the Korean gan adnhnistranon nver trade po- Lebanese busbessman, RaC al- 
L ai^Thon's a real importance U. ^ T^Sure t^ent rni^ly Hatari. who has played a p^- 

theSrmiM* submersible drOlmg pumps; this recommended approving the apph- nenl role m tbe negouauons. Then 


ary 1980 after tbe Soviet interven- 
tion in Afghanistan. 

The latest situation has touched 


of the growing efforts to arrange a The compromise, announced 


^ . ... . , mem sources. 

The latest situation has touched They met Saudi mediators in Cy- 

off a new conflict within the Rea- prus returned to Bonn with a 


cease-fire, according to govern- separately by Mr. Reagan and 
meat sources. House Speaker Thomas P. O’Neill, 

They met Saudi mediators in Cy- a Massachusetts Democrat, is a 


approaches the strategic area.- gntre^Hn^g Pul Ct^nt 
The advisory group is composed Department o ffi c ials , led by Mr. 

These new recommendations by of officials of the Commerce, Eaer- Brady, are urging tighter adminis- 
the advisory committee will go into gy> State and Defense Depart- tration controls, 
effect unless a member of the cabi- meats, the National Security Coun- In another development. Wa- 
ne! requests a review of the dea- dl and the Central Intelligence Uam A. Root, who was director of 
son, which appears possible. Agency. the State Department's office of 


which met SepL 13, urged that tbe sion, which appears possible. 


naBy imposed firm! on derision to decontrol pipelayers According to one trade official 
s in Western Europe and . not be extended to other pipeline “It would not be surprising if 
i to implement it It-was . and refining equipment. Shultz and Baldrige object, since 

2, however, that tuch a • The group also recommended they were the prime advocates of 
more to be anticqiated _ jhat 17 -oil and gas exploration eliminating. controls over pipe-^ 
Byr&p&toL ‘ ' ; { .-products be plaoriFundeir national ^layers.” The official was 'referring 


effect unless a member of the cabi- 
net requests a review of the deri- 


oii a new conroct witmn me Jvea- prus returned to Beirut with a congressional resolution which de- 
gan administration over trade po- Lebanese burin essman, Rafi al- dares that the president should 
licy. The Stale Department initially Harari, who has played a proxni- have invoked the 1973 War Powers 
recommended approving the appli- ro j e in ^ negotiations. Then Resolution after two U.S. marines 
ration by Hughes, but Commerce they met with President Amin Ge- were killed in Lebanon on Aim. 29. 
Department official s , led by Mr. mayel, Beirut Radio said. If Mr. Reagan had invoked the 

Brady, are urging tighter admiois- ^ Rome, the Italian defense war powers act, as man y in Con- 
tration controls. minister, Giovanni Spadohni, said gress had been urging him to do, he 

In another development, W3- General Franco Angroni, com- would have bad to withdraw Amer- 


In another development. Wil- 


liam A. Root, who was director of man der of Italy's peacekeeping 
the Stale Department's office of unit in Lebanon, had told him by 


gress had been urging him to do. he 
would have bad to withdraw Amer- 
ican Marines within 90 days unless 
he received specific authorization 


Frank Potter, a spokesman for East-West trade, resigned last Fri- radio that there was a possibility of from Congress for them to stay. 


Hughes Tool said of tbe applies- day, apparently to protest moves a truce. 


tion of CentriHfi-Hughes, a 


within tbe administration to take a The chief Saudi Arabian media- 


The compromise agreement, 
crafted by White House negotia- 


vu ^ tnatie by Grumman Acrospaceln 

2551 VrvHr mwnles, fleribilrty to negotiate a 


-5 ' The mcmarandums ! instructed 
. , r tbe forcestoincreasen»laBty, with 
the navy andihe air force tp ero- 
■ '• (diasire defense of afca l an fes. ^ . 

Mr. lhnyer r ordered the services 
• ' n to cootirme improving their ability 
to combat gnmflla insnrgenaea 
v r S. and tecrorism. . ’ . ‘ * 

Tbe deputy secretary approved* 

c-i-^ navy request to continue prodno- 

ra tion of F-14 Tomcat fighters but 

ordered a halt in putput of the A-6 

^intruder attadc bomber. Both are 


Reagan Allows Cutback Marcos Foes 
Of Pershing-2 in Talks Cite Witnesses 

Lm Angela Tima Service state that it bad no plans to actually In Shooting 

WASHINGTON — President do so. C ' 7 


Los Angeles Tima Service 

WASHINGTON — President 
Ronald -Reagan has given PanfH. 
Nitze, tbe Uil. negotiator at tbe 






i &thpage.NewYort rereflre . feriMhy te . 

'-‘-ilnpBScand, the army was or- rednetionmthe nnmber of Pff- 
:/^dered ^>red%.^plaimed shng-2 rmsriles to be deployed m 
— '•growth by 3,600, the air force to W^tem curopa 

**■ By 1989, the aimed forces are to ®rian considers parricularly 
Obavc V70.600 «**- again, 


,113,400 today. 


boat Svereian 


- l Mfr. Thayer’s program decision DC * t to> ^J ieai lL 

^nemorandmns were drawn np 

r n^Aue. 22 after the Defense Re- rach NATO government l^t week, 
al Notices Board, the Pentagon’s top ^ in bnefo^to the affile m 
— ^aecutive committee. had' debated Brussels on 

•Vi 3 ? inuram nunmftrim/imnK ' trail On llsO said It* W 8 S Willing tO 


- I * . , - 

? i ... 

: 1 L I 


;: ' 'Iums, offidaHy secret, focus on the based medium-range bombers in 
- 1- tscal year 1985, winch begins Oct Europe that can carry nuclear 
1984, they also set projections for weapons. The Soviet Union has 
following four years, through long wanted these so-called “for- 
-Vl' 989. ' ward-based” U5. aircraft covered 

in any European arms balance. 

• Easing the U-S. demand for 


is^ Mr. Thayer instructed the ser- 
^ifTices to dday or ^reduce a wide 




^ange of programs to stay within svoridwide hmjts on theJntennedi- Washington Post that alliance nna ? mammmx reoun* «uu 
ijudget limitations Kkriy to be im- ate-range missiles. The a rimims tra- n-nibeis have agreed in principle leftist rebels would tty to blow it up 
^ used by Congress. tion will continue to insist on equal to ^ n ^otiating stance, Wednesday, Manila s Bulletin To- 


Portions of Mr. Reagan’s letter 

were made public last week, but the 

three points of increased US. flexi- 
bility were outlined in sections of 
the letter that have not been re- 
leased. 

At . the same time, the adminis- 
tration has decided it will make no 
concession on a key Soviet demand 
— that 162 missiles deployed by 
the British and French be counted 
as part of the U.S. European arse- 
nal administration sources said. 

Tbe United States also will not 
consider-postponing deployment of 
tbe first of its $72 Pershing-2 and 
cruise missiles in Europe, due in 
December, unless agreement is 
reached before then, according to 
the sources. 

Tbe Soviet. Union already has 
more th*m 500 intermediate-range 
missiles deployed in Europe, and 
talks have been under way in Genfr 
va for almost two years in an effort 
to reach an agreement that would 
limit the missiles on both rides. 

{Sources in .the North Atlantic 
Treaty Organization told The 


Conpiied tyOie- Staff Firm Dispatches 

MANILA — Philippine opposi- 
tion parties said Tuesday that sev- 
eral witnesses were wiffing to testify 
they saw a man in uniform assassi- 
nate the opposition leader, Benigno 
S. Aquino, refuting the govern- 
ment's claim be was shot by a crim- 
inal “gun for hire.” 

In other developments Tuesday: 

• Thousands of office workers, 
calling for President Ferdinand E 
Marcos to resign, broke up a pro* 
government rally with a barrage of 
eggs, rocks, water balloons, fire- 
crackers and coins. 

• President Marcos said in an 
interview with The Washington 
Post that any cancellation of Presi- 
dent Ronald Reagan’s scheduled 
trip to the Philippines in November 
would raise new political problems 
for operations here of two key U.S 
military bases. 

• Government troops were de- 
ployed around the Philippines’ 
largest oil refinery at Bataan, 35 
miles (56 kilometers) west of Ma- 
nila, after intelligence reports said 





:]•% He also warned the services, par- levels of Soviet arid American nhs- 


* ‘ fth Np y fAP : “ -'^-Cularly the. navy, to be realistic sfles in Europe. In Asia, however, 

\ miOu*- *c^* r : • 'Zl >>boot prices of weapons and about where Moscow argues it needs ad- 

~ ' f — ditio nal missil es tri balance Chinese 


^Ftflation. 




gaffe*’ 

•- ■'e.- 7 


■ < The deputy secretary further or- weapons, the United States would 
J/Mcd the services to stop arguing reserve the “right” w match any 


to tbe new negotiating stance, 
dealing tbe way for its announce- 
ment from Washington- 
[The sources confirmed that ,the 
US. assistant secretary of slate, 
Richard R. Burt, had Down to 


Phitippirie d^nonstrators burned pro-^)vermnent banners Tuesday in tbe financial tfistrict 
outside Manila after routing a rally by backers of President Ferdinand E. Marcos. 

U.S. Catholics, Lutherans Conciliate 


(Continued cm Page 4, CoL 6) Soviet deployments bot would (Continued on Pase 2, Col 5) 
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said rebels Theologians Near Accord on Dogma of Justification 

also would attack other govern- * 

ment installations and public utili- By Charles Austin 106111 Monday after completing wine for the laity, and the: 

ties on Wednesday, which is the 7 their report in Milwaukee Stmday. of priests. 

1 Ith anniversary of President Mar- vnov * .° P D Although sdiolara on both sides The statement Monday 

cos’s declaration of martial law. yukk — American have some reservations about the therans and Catholics si 

Antonio Alano, spokesman for man Catholic and Lutheran tbeolo implications of the study, they able to “get behind stereot 
the 12-party opposition coalition, gmns are preparing to announce j t a major theolo g ical break- historical caricatures” of t 
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meat Monday after completing wine for the laity, and the marriage 
their report in Milwaukee Stmday. of priests. 


Lebanon as part of the multina- 
tional peacekeeping force, which 
includes British, French and Italian 
troops. 

As part of the agreement, Mr. 
Reagan expressed “substantial res- 
ervations” to the congressional as- 
sertion that he should have invoked 
the War Powers Resolution. But he 
said he would sign it if it remained 

unchanged. 

Congressional leaders of both 
patties expressed confidence they 
could defeat what are expected to 
be scattered challenges to the 
agreement from rank-and-file 
Democrats. - 

Mr. Reagan continues to main- 
tain, as other presidents have, that 
the War Powers Resolution vio- 
lates executive prerogatives. While 
Mr. O’Neill maintained that the 
resolution requires Mr. Reagan to 
“acknowledge’' the resolution, 
there was general agreement both 
at the White House and Capitol 
HS1 that it puts off the constitu- 
tional question to another day. 

Both rides indicated that they 
wanted to avoid a confrontation at 
a time when U.S. Marines are ex- 
posed. to hostile fire in Lebanon. 

Congressional leaders have said 
from the outset that they generally 
support Mr. Reagan’s commitment 
of Marines to Lebanon as part of a 
peacekeeping force. 

The administration regards a bi- 
partisan resolution as helpful in its 
effort to convince Lebanese fac- 
tions and Syria to agree to a cease- 
fire and as eventual negotiated set- 
tlement in Lebanon. 

The resolution permits contin- 
ued use of offshore artillery and 
tactical air support if necessary to 
protect the marines stationed in 
Lebanon. Zt also limits the Ma- 
rines* strength to about the current 
level of 1,200. 

The Senate minority leader, 
Robert C. Byrd, a West Virginia 
Democrat, expressed reservations 
about the agreement bnt did not 
say he would oppose iu Republi- 
cans hold a majority in the Senate 
and could pass the resolution over 
his opposition, but the White 
House expects support for the com- 
promise from a majority of Demo- 
crats in both bouses. 

■ O'Neill Backs Extension 

Mr. (TNefll said he was persuad- 
ed tbe 18-montb extension of the 
Marines' mandate was necessary, 
rather than a shorter -period as 
some congressmen had suggested, 
the United Press International re- 
ported from Washington. 

“The Syrians would just rit it 
out" if a shorter period were decid- 
ed on, he said. 

A one-year extension would have 
raised the issue in the middle of 
next year’s presidential campaign. 

But Senator Byrd said he was 
troubled by the time period for 
precisely that reason. He said he 
does not think Americans want ma- 


AJ though scholars on both rides 
have some reservations about the 
implications of the study, they 




the United Nationalist Democratic agreement on the main issue that 
Organization, said two Filipinos divided Lutherans and Catholics 

and two foreigners told his group newjy 500 years ago. In the 16th century Lutheran Lutherans frequently accuse 

that they saw a security man shoot The agreement is on the meaning Augusrinian monk and Bible schtd- Catholics of “works righteous- 
Mr. Aquino as the opporiton leader of justification, the doctrine that ar, concluded that tbe saving grace ness.** a D hrase used to mran seek- 

was bring led from a plane at Ma- describes how sinful humanity can of God came soldy through faith inH salvation by zood works. 

n3a International Airport cm Aug. be considered rig ht eous in the right and could not be earned by merito- . .. ' ®, , . 

21. of God and obtain salvation. nous deeds or through sacraments 

Mr. Aquino’s younger brother. Historically, Catholics empha- and the mediation erf the church. 

Agapito, said he knew of 1 1 people sized the role of good works and The church of Luther’s time had JJL SJLJjL j 
wiffing to testify before an impair- sacraments as aids to salvation, developed an elaborate system of 5JJJS 

tial tribunal providing that their Followers of Martin Luther merits that were said to free the 

safety were guaranteed. . stressed faith alone. believer from the punis hme nt he **■ 

Military officials have blamed a Now, in a statement released had earned because of sinfulness, “*7 . , 

civilian, Rolando Galman, for the Monday by 20 Lutheran and Catb- The emphasis by Luther and the w Ef v^v 

killing of the opposition leader as ^ scholars, the two groups have other reformers that salvation was theological method has been voy 

he was being escorted by security chosen to emphasize their common a free gift erf God challenged this diatogae, said John 

police from a plane bringing him ^ ^ God's grace can system, which then indnded tbe 


it a major 


The statement Monday said Lu- |^>the hne offire, Spiiling 

b»i- SS3KS£?5Sri£ 


through in Protcstant-CathoHc re- rfs teachings on how a believer is 
“»■* - to bederauro Worthy of salvation. 


la tion resulted in increased con- 
gressional pressure on the presi- 
dent to invoke the War Powers 
Resolution. 


INSIDE 

■ President Reagan names a 
longtime friend to be ambassa- 
dor to Britain. Page 3. 


<n t*i 


m. 


tavihan, Rolando Galman, for the Monday by 20 Lutheran and Catb- The emphasis by Lutho and the 

killing of the opposition leader as 0 lics scholars, tbe two groups have other reformers that salvation was theological method has been vay 
he was being escorted by security chosen to emphasize their common a free gift of God challenged this ^ dialogue, said John 

police from a plane bringing him ^ ^ i God’s grace can system, which then included tbe Ho t ch km , head of aamKnical rda- 
home from three years of self-im- bring sal vation and that the old sale by the church of indulgences 00115 5 r ^5 Ca ? otc 
posed exile in the United States. Sffftencfis of emphasis need not be that were said to remit divine pun- cause Catholics have not placed as 


posed exile m the Umted States. differences of emphasis need not be 

Mr, Gahnan, described as a “no- a source of division, 
torious criminal and gun for hire," “We can and do confess together 


ishment for sins. 


much emphasis on this doctrine as 


Luther was condemned by the Iffhcrans have, it was unusually 


was himself shot down by security bepe tor salvation rests Vatitan and eventually exconmm- “fncult to draft a thetrfogical pa- 

men seconds after Mr. Aquino was entirely upon God’s merciful ao- nicaled after be defied the church P® ™ al couid 06 *8™ u P on ’ he 

felled. tion in Christ,” said a statement by and continued to proclaim his ^ 

Mr. Alano said two of his participants in dialogues sponsored views on justification and related The report is bang submitted to 
group's four witnesses — a foreign- 1955 by the US. Catholic matters of doctrine and church the authorities of both churdies for 

er and a Fffipino — had left the bishops and major Lutheran government. He believed in the analysis. Although it is not likely to 
country for security reasons! The churdies in this country. sufficient authority of the Scrip- contain suggestions on how agree- 

other two people were still in Ma- a 21,000-word study on the doc- tares without need for church inter- “prt on justification might alter 

nila,hesaid. trine of justification will be re- pretation, the individual Chris- rel ation s, tbe document is expected 

"Their version runs counter to i CTSW f later this falL The 20 mem- dan’s responsibility for matters of to caiT y authority on its own. be- 
the government’s, especially as far bere of the <«nn taking part in the conscience, the form of commu- 1:81186 the theologians drafting it 
(Continued on Page 4, CoL 3) Hiatngnes issued the brief state- nion that included both bread and were appointed by their churches. 


1 f A Royal Appearance in die Dutch Parliament 

{. ■ Queen Beatrix of the Netherlands was aoooropanied TYiesday by her hustend, Priitte Claus, 

1 Sbring the opening of pailiamenL The prince, who has been lrospitafiz^ in Swuzaiaal^ the 

^Netherlands tor treatment of dgnesskm. had not appeared in pubhc for nearly a year. Page 4. 


er and a Fffipino — had left the 
country for security reasons! The 
other two people were still in Ma- 
nila, he said. 

"Their version runs counter to 


■ A Chinese newspaper accuses 

Britain of colonialism, as en- 
voys gather in Beijing for talks 
on Hong Kong. Paged. 

■ Costa Rica is cracking down 
on anti-Sandinist rebels operat- 
ing on its territory. Page 5. 

BUSINESS/FINANCE 

■ CGE*s acquisition of Thom- 
son-Brandt’s telecommunica- 
tions business receives French 
government approval Page 13. 

■ Economic recovery in the 

United Stales and other coun- 
tries is being stifled by capital 
shortages caused by high gov- 
ernment debt. Page 13. 
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U.S. Seen Defender of Lebanese Army 


By Thomas L. Friedman 

New York Tima Service 
BEIRUT — American involve- 
ment in the Lebanese crisis took a 
significant new mm Monday, when 
the U.S. Navy began fifing its guns 


them by President Ronald Reagan 
last week. 


NEWS ANALYSIS 


not to defend American soldiers 
under attack but to support the 
operations of a Lebanese Army 
unit 

The naval bombardment by two 
ships in support of Lebanese sol- 
diers trying to hold onto their posi- 
tions in the mountain top village of 
Souk d-Gharb marked the first 
time U.S. forces have acted under 


The president granted the Ma- 
rines in Beirut the right to order air 
and sea strikes to d e fend the four- 
nation peacekeeping force and 
Lebanese Army troops. In elabo- 
rating on these rules of engage- 
ment, the White House spokesman, 
Larry M. Speakes, said at the time, 
“If Use Marines are in danger be- 
cause the Lebanese Army is in dif- 
ficulty, the Marines are authorized 
to defend themselves.” 


As far as the Marines’ being in 
any direct danger as a result of 
Monday’s fighting, the Marine 
spokesman. Major Robert Jordan, 


staled unequivocally, “There was 
no direct threat.” 

“We did not have any artillery or 
rockets that landed dose to the 
Marine positions that posed a 

threat in themselves," he said. 

A statement issued by the 6th 
Fleet commander, Vice Admiral 
Edward H. Martin, fndiwitwl tha t 
the naval bombardment was neces- 
sary because the Marines perceived 
a potential threat to themselves in 
the difficulties being encountered 
by the Lebanese troops trying to 
defend Souk el-Gharb. 

The statement said that success- 
ful Lebanese defease of the Souk 
d-Gharb area “is vital to the safety 
of UjS. personnel." 


the new rules of engagement given 
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U.S., Saudi Envoys Press 
For Lebanese Cease-Fire 


(Continued from Page !)■ 
close to the city but did not open 
fire. 

Syria had yet to make a public 
response to the naval shelling. But 
Mr. Jumblat said in Damascus that 
the bombardment had prevented 
his forces from occupying Soak d- 
Gharb. 

Military sources in Beirut said 
Mr. Jmnblat’s fighters, widely re- 
ported to indude Palestinian guer- 
rillas, gained a foothold in the town 
Monday, but they added that the 
army had regained control. 

Journalists saw Marine peace- 
keeping troops and also U.S. Army 
Green Beret military trainers in 
Souk d-Ghari> on Tuesday. The 
army, as distinct from the peace- 
keepers, is on contract to provide 
training to Lebanese troops. 


The army's Office of Military 
Cooperation had no immediate 
comment, but the Marine peace- 
keeping force said four to ax ma- 
rines were on a fact-finding mis- 
sion. 

'The commanding officer from 
time to time has the need to send 
observers so they cah gather infor- 
mation for him to malrp decisions. 
That's what they were doing in 
Souk d-Gharb," a spokesman said. 

He said there has been a “con- 
tinuing need" to gather “defensive" 
information, but declined to point 
out other fact-finding missions. 


Town Is Called Vital 


Bernard Gwertzman af The New 
York Tones reported from Washing- 
ton : 



Bfotonus 


Leading medical center for 
REVITALIZATION 


Provides: 

a complete and personalized CHECK-UP 
an individualized treatment based on the 
VERY LATEST MEDICAL 
REGENERATION TECHNIQUES 


Specially indicated for; 

stress, general tiredness, decrease tn physical and mental 
activity, loss of memory and concentration, obesity, 
metabolic disorders, general Revitalization. 


For further information, please contact 
BIOTONUS HT, 21, rue de Bon Port 
Tel. (21) 63 51 01 - Telex 453133 
CH - 1820 MONTREUX SWITZERLAND 


Senior administration nffiriak 
said the defense of Souk d-Gharb 
was vital to U.S. interests because 
its £aQ coaid undermine the stabil- 
ity of the government of President 
GemayeL 

Publicly, spokesmen in Wash- 
ington and in Beirut have justified 
the broadened U.S. role as neces- 
sary for the safety of marines and 
diplomats. 

Larry M. Speakes, the chid 
White House spokesman, said, “If 
hostile forces should take the high 
ground at Souk d-Gharb, they 
would pose a threat to the safety of 
our international contingent." 

Bnt privately, officials said the 
defense of the oqtpost was also 
crucial because its fall could de- 
moralize the UJL-traincd Lebanese 
Army and perhaps lead to the col- 
lapse of Mr. GemayeTs U.S.- 
backed government. 

This seeming commitment to use 
force to keep the Gemayd govern- 
ment alive apparently goes beyond 
the stated objectives of the U.S. 

forces in the region, but this has not 

been said publicly out of cancan 
for possible repercussions in the 
United States and in the Middle 
East 


Officials suggested that further 
military steps might be taken if 
Souk d-Gharb fell or seemed to be 
on the verge of collapse. But they 
said no decisions had been made to 
go beyond the announcement last 
week of limited naval and air help. 


To be sure, Souk d-Gharb is one 
of the villages situated on the ridge 
overlooking the southern ap- 
proaches to Beirut, including the 
airport and the compound where 
the 1,200-man Marine peacekeep- 
ing contingent is basei From Souk 
d-Gharb it is possible to fire artil- 
lery directly at largess in Beirut 
instead of lobbing shdls in an arc 
over the mountains. 

However, the Maxine base can 
be, a nd has been, hit from anti- 
government militia positions miles 
behind Souk d-Gharb, which is 9 
miles (14.5 kilometers) from Beirut. 
In fact, the base has been Ht from 
much closer range. Almost daily, 
the Marine compound has been 
fired on by snipers in sunennding 
neighborhoods. 

What appears to be the real stake 

at Soak d-Gharb is neither the di- 
rect nor the indirect safety of the 
Marines; rather it is the prestige 
and credibility of the Lebanese 
Army. 

Soak d-Gharb is the largest and 
most important town the army was 
able to seize control of in the Chuf 
Mountains after the Israeli Army 
withdrew from the region Sept. 4. 
Its defense has been an 
enormous confidence builder, 
Western military sources said. If 
the army should be driven out, it 
would be a severe blow to its credi- 
bflity and confidence as wdl as to 
that of the entire government of 
President Amin GemayeL 

With the Americans having com- 
mitted themselves to the defense of 
the Lebanese Army- in Souk d- 
Gharb, the question being asked by 
diplomats here is how far they will 
now go. On Monday, naval guns 
appear to. have been sufficient to 
hdp the Lebanese troops out of 
their difficulty.- Bat what if next 
time the only way to do the job is to 

uk ground troops or air strikes that 

might put the United States in di- 
rect confrontation with Syrian 
.troops, planes or anti-aircraft bat- 
teries? 

In the end, securing the safety 
of the Marines could provide the 
Reagan adminis tration with the ba- 
sis for justifying a broad range of 
mili tary actions the next time the 
Lebanese Army comes under at- 
tack. 

And there is almost certain to be 
a next time. The Lebanese conflict 
has been transformed in recent 
weeks from an internal dispute into 
an international crisis involving an 
apparent attempt by the Synans 
and Pales tinian guerrillas to reas- 
sert their influence over the Leba- 
nese government and possibly even 
return to Beirut. 

With the Israelis sitting on the 
ridelines and the Christian Phalan- 
gjst mili tia severely weakened by 
die latest fi ghting , the only force 
capable of standing op to the Syri- 
ans and the Palestinians is the frag- 
ile and untested Lebanese Army, 
backed up by the U.S. Navy and. 
the Marine contingent. 

Given the weakness of all the 
institutions of the Lebanese state, it 
may soon become apparent that 
the only force left to sustain the 
government and army of Mr. Ge> 
mayd wifi be the American com- 
mitment to their survival. Western 
diplomats and Arab analysts here 
believe. 



WORLD BRIEFS 


A U.S. colonel talking with a Lebanese Army officer in the 
town of Soak eJ-Gharb after an American team was caught 
in shelling- The team was said to be acting as observers. 


Reagan Allows Cutback 
Of Pershing-2 in Talks 


British liberal Leader Keeps Control 


f IN BAHRAIN THE MOST DEMANDING TRAVELLERS^ 
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incomparable facilities and services for business travellers. 


The Regency Inter-Continental Hotel , P.O. Box 777, Manama, Bahrain. 
Ifelephone: 231777 Telex: 9400 REGENT BN 


There are also Inter-Conti cental Hotels in Abu Dhabi. A1 Ain. Amman .Dubai. Kabul, Karachi. Lahore. 
Mafcfcah. Muscat Peshawar, Rawalpindi. Riyadh, Tait, and BO other great Hofete around the world. 


(Continued from Page 1) 

Brussels and briefed NATO's spe- 
cial consultative group on the com- 
promises that the United States 
will present at the Geneva negotia- 
tions.] 

The Geneva talks grew oat of the 
two-trade decision by NATO in 
1979. At that time, the alliance 
called for U ^.-Soviet negotiations 

tO Krnir SUCh mi, cmlfiS and at the 

same time agreed to base new US. 
missiles in member countries if the 
talks failed to reach agreement by 
the end of 1983. 

Whether US. flexibility will now 
spur progress in Geneva is less 
dear. 

The consensus here is that Mos- 
cow will not agree to any deal tins 
year that would sanction deploy- 
ment of any US. midear missiles 
capable at reaching the Soviet 
Union from Europe. 

The Kr emlin is also expected to 
continue insisting on some com- 
pensation far the 162 British and 
French migales . whose warheads, 
now numbering roughly 500, are 
expected to grow to about 1.900 
within a decade. 

Beyond such issues, moreover, is 
the poisoned international atmo- 
sphere resulting from the downing 
by a Soviet fighter of a South Kore- 
an airliner with 269 persons 
aboard, 61 of them Americans. 
This is believed to have made any 
agreement at the arms hig hly 
unlikely in the sear future. 

Before the airliner tragedy, Presi- 
dent Reagan had been considering 
ways to give Ambassador Nitze in- 
creased negotiating room at Gene- 
va. 

Those options were put aside im- 
mediately following the incident, 
bat Mr. Reagan subsequently ap- 
proved the new negotiating pos- 
ture. 

In his letter to heads of NATO 
governments, Mr. Reagan said the 
“brutal Soviet aggression” against 
the airliner had “seriously dam- 
aged" the negotiating dimatr-. 


But he added that “despite tins 
pTfflfcnf, my deep commitment to 
reach an accord in Geneva remains 
unchanged," according to thepab- 
Hc portion of h is letter to Italy’s 
prime minister, Bettino CraxL 

The new USL position an chang- 
ing the combination of Pershing-2 
mid miiA 1 fit arnTrign- 

ous, sources said. If the Soviet 
Union, agrees to a missile ceding 
lower than the 572 combined total 
now planned, “the reductions will 
not comejosf from cruise mzsaZes,” 

nrafw ti n g tn raift a ilmi ni af ra tinn rf- 

firiaL 

Under this formulation, the Per- 
shing fon* couM be proportionated 
iy the same in any new ceding as at 
present — roughly one-fifth of the 
total — or could be even smaller, 
depending an concessions from the 
Soviet side, sources said. 


HARROGATE, England (Reuters) — The leader of Britain’s minority 
Liberal Party, David Steel, won a behind-the-scenes battle Tuesday to 
retain his authority over the party’s platform. 

fo a dosed session rt the start the annual liberal assembly, the party 
rqected moves by members of its yoath wing to amend its 1872 constitu- 
tion and remove the leader’s final authority , over the content of the 
Liberal election manifestos. Mr. Steel was not present. 

Mr. Steel, 45, is popular with voters but criticized by some party 
activists far what they call a remote and autocratic style of leadership. 
Leader of the Liberals since 1976, he had hinted that be might resign if ins 
authority were dimimriied. 


Army Disperses Pakistan Protesters 


KARACHI, Pakistan '(AP) — Army emits restrained demonstrators 
from setting fins to Pakistan’s biggest o£l wdl Tuesday, according to 
accounts. 

About 5,000 demonstrators had burnt two government buildings and a 
gasoline station, the witnesses said, when they were dispersed by army 
units and local police as they headed for the U.S.-made on wdl in Badin, 
150 miles (240 kilometers) east of Karachi About 1 50 arrests were made, 
the sources said. 

In Hala, about 1 30 miles (208 kflometets) northeast of Karachi, several 
thousand armed demonstrators Tuesday Nocked the highway finking 
Lahore with Karachi after more than 10 hours, sources there said. 
Tuesday was the 38th day of dvfl disobedience mounted by opponents 
the martial law regime of President Mohammed 23a nLHaq. 
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■ Andropov Warm Germans 

President Yuri V, Andropov on 
Tuesday appealed directly to West 
German le gislators to prevent de- 
ployment of the US. nuclear mis- 
siles and hdp avert what be called a 
nuclear war “that would be a heO 
for the whole of mankind," The 
Associated Press reported in Mos- 
cow. 

President Andropov repeated 
the latest Soviet position on medi- 
um-range nuclear weapons, and 
also reiterated the Soviet call for 

bilateral disa rmament and a ban on 

testing new nuclear weapons. 

He urged the West Germans to 
take “the most vigorous and deci- 
sive action" to fare&tafi the NATO 
deployment 

Mr. Andropov’s comments came 
in a reply to what the official Tass 
news agency called an appeal by “a' 
group of West German Bundestag 
deputies.” 

The Fwgii^ i a n gimg g Tass ser- 
vice said Mr. Andropov charged 
that the United States did not want 
an agreement in Geneva. 

He repeated a recent statement 
that the Soviet Union word dis- 
mantle any medium-range p^i^ir 
weapons it removes from its Euro- 


Freeze Supporters Seek Senate Vote 


WASHINGTON (AP) — Supporters of a nuclear weapons freeze, 
giving up hope of winning the endorsement of the Seriate Foreign 
Relations Committee, asked the panel Tuesday to send their measure to 
the full Senate without a recommendation as to its fate. 

Senator Charles R Percy, an nKmvs Republican, chairman of the 
committee and a freeze opponent, said he would support sending the 
measure to the floor, but he was not sure whether it would be submitted 
without recommendation or with a recommendation that it be defeated. 

The freeze resolution was passed by the House an May 4 but is given 
little chance of winning approval in the Senate. It calls for the United 
States and the Soviet Union to negotiate a mutual and verifiable freeze of 
nuclear weaponry at present levels. 


Belgian Strikers Toughen Their Stand 

BRUSSELS (AP) — - Leaders of Belgium's six-day-old civil service 
strike toughened their stance against a government austerity drive Tues- 
day, urging workers in private industry to join the walkout 

Interior Minister Chades-Ferdmand Nothomb was to meet Tuesday 
with representatives of hundreds of thousands of striking public servants. 
Afterward, the representatives were to decide whether to go bade to work 
Wednesday or continue strikes that have paralyzed or seventy curtailed 
public services for almost a week. 

The strike was called to protest plans to cut the government’s payroll 
by 1.9 percent, or 8.4bflfion francs (SI56 million), next year. The center- 
right government has said the cuts in wages and benefits are the same as 
those for the private sector. 


For the Record 


pean territory under a Geneva 
agreement, Tass said. 


■ Blockade Plumed in Boon 

West Germany’s anti-war move- 
ment said Tuesday that it would 
blockade the Defense Ministry for 
12 hours on OcL 21, Renters re- 
ported in Bonn. 


ROME (AP) — The Chamber at Deputies Tuesday stripped Toni 
Negri, a Marxist professor allegedly linked with the Red Brigades, of his 
parliamentary immunity so that he can be tried an terrorist charges. 

CASTEAU, Bdjpih a (AP) — General Leopold Ghalupa, 56, of the 
West German Anny has been appointed commander in Hwrf of allied 
fences in Central Europe, the supreme allied command announced 
Tuesday. 

NICOSIA (AP) — Foreign Minister Nikos A Rolandis resigned 
Tuesday in a surprise move. He gave no reason for his decision, which was 
announced only hours after Prime Monster Indira Gandhi at rmfa 
arrived for an official visit 




Herzog likely to Pick Shamir Today 

5L • T~ ...... Vvfoliali' OlAIIRF bv-imvl 







JERUSALEM (AP) — Faraga Mi nister Yitzhak. Shamir secured 
mSrfty^u^ in L Knesset on. Tuesday for te bid to succeed 

MmacbemBepn. and Israel Radio said President CbaanHenog would 

parties on Mr. Begin’s successor, but the radio said that "in light of the 
cOTSuItetions”withsoioeof thefactipns,hewouldappcnm:Mr.Shamirto 

form the new government • • _ 

The Agndaih Israel party was the fourth member ol the coalition to tdl 
Mr Herzog that U supported Mr. Shamir. The parties* together with Mb. 
Shanrifs Likud bloc, bold a majority of 62 seats in the 120-member 
or parliament Some parties have hold Mr. Herzog that they 
would prefer a national, unity government li n k ing the opposition. Labor 
Party and Titn d under Mr. Shamir's leade r shi p ,:. but 
unenthnsiastic. 


appears 


Afghan Rebels Destroy Planes, Tanks 

ISLAMABAD, Pakistan (LAT> — Anti-government insurgents de- 
stroyed two Soviet-built planes, three he&opteo, five tanks aim dozens 
of nflitary trucks in recent raids in Afghanistan, Western diplomats said 
Tuesday. ■ 

The diplcsnats reported heavy fighting between die guerrillas and the 
Soviet and Afghan forces badting the regime of Babzak Karmal While 
the capital of Kabul was quiet, they said, many travelers arriving for a 
Moslem festival brought stories of insurgent successes in the countryside. 

In addition, a government dedsioa to recall into tbe army men who 
had already completed a tour of urifitazy duty since the undeclared war 
began in 2979 had created widespread resentment, the sources said. I 
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Future-oriented 


Telecommunications have a 


new name. 


Our products are known under the 
famous trademark TELEFUNKEN. 
From now on they will be marketed 
under the name ANT. 


Multiplex systems, 
Telecommunication cable 


The ANT Nachrichtentechnik GmbH in 
Backnang develops, manufactures and 
delivers: 


systems, 

Radio link systems, . 
Space communication 
systems and earth stations, 
Communication systems, 
Audio systems. 



ANT 

P Nachrichtentechnik GmbH 
GerberstraBe 33 
D-7150 Backnang 
Telefon (0 71 91) 13-1 

Telex 7-24406-0 
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Unriad Prut bnanfatkral 

LADIES DAY — At a ceremony in the White House Rose Garden honoring women in 
goremment. President Ronald Reagan shakes hands suxndtaneously with Nancy Harvey 
iSteorts, left, chairwoman of the Consumer Product Safety Comndssion, and Margaret 
Heckler, secretary of health andjmman services. Applauding is Jeanne Holm, undersec- 
retary of the Air Force, who is the highest-ranking woman in the Defense Department 


Political Action Committees Change 
The Focus of Gifts to House Members 


By Kenneth B. Noble 

New York times Service 

WASHINGTON —The flow of 
money from political action coni' 
mittees to members of the House ctf 
Representatives has focused re- 
cently on members of two panels 
that deal with the merchant marine 
and public works, according to re- 
ports filed with the Federal Heo- . 
ri/vn Commission. 

An analysis of reports for the 
first six xaooths of this year indi- 
cates that the median amount re 1 
ceived from political actum groups 
by members of the two committees 
was higher than that for any other 
House pand. 

The two committees displaced 
the Veterans Committee, which 
ranked first in 1981-82, and the 
Ways and Means Committee, 


which has jurisdiction over taxes 
and which ranked second both 
years, as the most popular panels 
for gifts from PACs. 

Political action committees are 
organizations of people which con- 
tnbnte to a campaign fund. Mem- 
bers range from real estate opera- 
tons and doctors to environmental- 
ists and the elderly. The fund's 
directors distribute money to polit- 
ical ftandirfirtwi 

According to a computer analy- 
sis by The New York Times, the 
amount received in politi- 
cal action committee contributions 
by the 37 members erf the Merchant 
Marine and Fisheries Committee 
who Eed reports ~ two did not — 
was $14,720 in the six months end- 
ed June 30. The median is the level 
at which half the members got 
higher amounts and half lower. 
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Businessman Is Nai 
As U.S. Envoy to Britain 


’■ The Associated Press 

WASHINGTON — President 
Ronald Reagan on Tuesday named 
Charles R Price 2d, a longtime 
personal friend, to succeed John J. 
Louis Jr. as ambassador to Britain. 

Mr. Price, 52, a business execu- 
tive, has been ambassador to Bel- 
gium since 198L Before that, he 
was with She : Price Candy Co, fra 
about 25 years. He also, served as 
president or durirman of the board 
erf American Mortgage Co, Price 
Bank Budding Carp, American 
Bancorporatioo, Inc, Lin wood Se- 
curities Co., and Twenty-one Cen- 
tral United, Inc He also was for- 
merly chairman of ibe board of the 
American Bank and Trust Co. of 
Kansas City, Missouri 

The current ambassador in Lon- 
don, Mr. Loots, made it dear he 
was leaving his post against his wilL 
He said last week that be was “dis- 
appointed and saddeaed.” News- 
paper reports said he was dismissed 
for Tadong impact” in the job. . 

At the same tune, Mr. Reagan 
7 » 1 qn announced his intention to 
make these other nominations, all 
subject to Senate confirmation: 

• Geoffrey Swaebet 72, a former 
business executive, to be ambassa- 
dor to Belgium. Since 198], Mir.. 



BUCCELLATl 


Paris, 4 Place Veodome 
New York, 7Z5 Fifth Avenue 
Monte-Carlo, Tokyo, Hong Kong 
Head -office 1 . Milan, via L. Mandni 1 


Swaebe has been UJk representa- 
tive to the European Office of the 
United Nations. He was president 
of the May Co, department stores 
in Calif ornia from 1952 to 1972. 
Mr. Swaebe was bom in London in 
1931 and became a US. dozen in 
1942. 

, • Nicolas M. Saiga, chairman of 
the Watergate Companies since 
1977, to .be ambassador to Hunga- 
ry. He would succeed Hairy E-Ber- 
gold Jr. Mr. Salgo was bom in 
Budapestm 1914 and became natn- 
ralnjedin 1953. He received a PRD. 
from the University of Budapest in 
1937. He has been a consultant to 
die UJEL Information ^Ageocy since 
1982. 

• Gerald E Thomas, 54, a re- 
tired rear admiral and current am- 
bassador to Guyana, to be ambas- 
sador to Kenya. He would succeed 

William C Harrop. , 

• Walter' Leon Cutler, 51, a ca- 
reer foreign sendee officer, to suc- 
ceed Richard W. Murphy as am- 
bassador to Saudi Arabia. Mr. 
Murphy is replacing Nicholas Ve- 
lio tes, assistant secretary of state, 
who is being designated ambassa- 
dor to Egypt 

• Reginald Bartholomew, 47, to 
succeed Robot S. Dfflomas ambas- 
sador to Lebanon. Mr. Dfflon has 
accented ajob with the UN refugee 
orgsmization. Mr. Bartholomew 
handled the recent UB. -Greek mil- 
i Wry and ecaaoadc cooperation ne- 
gotiations. He worked an the staff 
of the National Security Council at 
the White House from 1977 to 
1979. 

• Joan M. dark, 61, a career 
foreign service officer, to be assis- 

I taut secretary of state for consular 
affairs. She would succeed Diego 
G Asencaa She has been director- 
general of the foreign service and 
director of personnel since 1981. 
She is a former ambassador to Mal- 
ta. 

• Alfred L. Atherton, Jr- 61, 
currently ambassador to Egypt and 
a career foreign service officer, to 
succeed Mrs. Clark as director-gen 1 
eral of the foreign service. 

• Frank V. Orta, Jr, a career 
foreign service officer and ambas- 
sador to Peru, to be ambassador to 
Argentina. He would succeed Har- 
ry W. Shlaudeman- 
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Statisticians consider a median 
preferable to an average, which can 
be skewed by one large contribu- 
tion. 

The median amount of political 
action contributions received by all 
members of the House fen* the six 
months is $7,293. 

Asked why the Merchant Marine 
Committee, ranked 12th overall in 
1981-82, rose to first place in the 
House this year in such contribu- 
tions, Representative Mario Biaggi, 
a New York Democrat, speculated 
that it might be because the panel 
had been the target of a vigorous 
lobbying effort for the Shipping 
Act of 1983. The bill, which recent- 
ly passed the committee, would 
make major chang es in the regula- 
tion of the maritime industry. 

“AD the dements of the mari-- 
time industry are involved and con- 
cerned,” Mr. Biaggi said, “ship- 
owners, the onions, the 
administration, construction peo- 
ple, shipbuilders and suppliers.” 
Mr. Bitiggi received $18,750 from 
PACs, the 15tb-highest sum on the 
committee. 

The Public Works and Transpor- 
tation Committee's political power 
arises from its control over federal- 
ly aided public projects such as 
bridges and roads. 

“These two are naturals for PAC 
money,” said Fred Wertheimer, 
president of Common Cause, a 
ablic affairs lobby, “because they 
very profound economic im- 
plications worth millions of dollars 
for particular interest groups. 

Jack Albertine, president of the 
American Business Conference, a 
trade group representing medinm- 
sized companies, primarily in high- 
technology fields, said: “The truth 
of it is, that the federal government, 
through its committees, is capable 
Of putting a whale industry out of 
business tomorrow morning, if it 
passes a piece of legislation unfa- 
vorable to that industry.” 

Most members of Congress as- 
sert that contributions do not influ- 
ence their votes. Further, the PACs 
object vigorously to charges that 
their contributions have enabled 
than to sway votes. 

Representative Glenn M. Ander- 
son, a California Democrat who is 
a member of both the Merchant 
Marine and Public Works panels; 
asked whether contributions had 
influenced his decisions in Con- 
gress, said: “Obviously, I can only 
speak for myself, and in my case, 
they do noL” 

Mr. Anderson has received 
$60,456, or about half of his total 
receipts of $119,469 this year, from 
PACs. This represented the biggest 
amount received by a member of 
the Merchant Marine panel and the 
seoond-biggest on Public Works. 
Only 10 members .of the House 
received more. 

The member receiving the most 
was Representative Daniel 
Schaefer, a Republican who had to 
win a special election in March in 
Colorado, and received $127,400 of 
his total receipts of $333,931 from 
PACs. 

By law, a candidate may receive 
only $10,000 from a single political 
committee in an election cycle, 
$5,000 in the primary and $5,000 in 
the general election. Common 
Cause has estimated that 3,400 po- 
litical committees gave more than 
$80 million to House and Senate 
candidates in 1982. 
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U.S. Searchers Said to Hear Jet’s Beep 


By Michael Getler 

Washington Pal Service 

WASHINGTON — American 
crews on vessels searching the Sea 
oT Japan for wreckage of Korean 
Air Lines Flight 007 have beard 
electronic beeps emitted by the 
“black box” housing the plane's in- 
flight data recorder. Informed 
sources said Monday. 

The sources said the strong as- 
sumption is that the R u ssians, who 
are scouring the area with dozens 
of ships and planes, have also heard 
the teDtale beeps. But neither side 
appeared to have found the data 
recorder, the sources said Monday. 

The electronic beeper, of a sort 
carried by all airliners, is meant to 
hdp searchers find wreckage. The 
beepers normally operate Tor about 
30 days. Ibe South Korean airliner, 
with 269 persons aboard, was shot 
down Sept. 1. 

The sources said they were al- 
most certain that the wreckage coo- 
taming the in-flight recorder was in 
international waters, rather than 
Soviet waters. As one official said 
Monday, “There is one hell of a 
race going an out there” to locate 
the beeper, and with it the black 
box. 

[U.S. Navy sources told The As- 


sociated Press on Tuesday that the 
search vessel Narragansett picked 
up “pings” Monday from the South 
Korean jetliner's blade box, using a 
trailing underwater microphone, 
but later lost the signal] 

American, Japanese and South 
Korean officials believe the in- 
flight reconJer could contain an ex- 
planation of why the plane strayed 
hundreds of miles off course and 
into Soviet airspace before heai- 
sceking missiles fired from a Soviet 
Su-15 fighter sent it into the sea. 

The recorder could also contain 
additional con v wnri * f;ftri ' nr| by ,tbe 
KAL pilot or crew that might indi- 
cate if they had. any wanting that 
they were in trouble. 

The Soviet Union contends that 
the Boeing 747 was on an espionage 
mission to gather information 
about sensitive military installa- 
tions and that it gave off unusual 
electronic signals in flight. A Soviet 
air marshal said in Tuesday’s edi- 
tion of Pravda that the timing of 
the flight was meant to coordinate 
the airliner’s electronic espionage 
with other American inteJJjgence- 
gaihering craft, including a satel- 
lite. 

The United States and South 
Korea have denied that the plane 
was being used for espionage. But 


officials in 

lated in recent days that if the 
Russians find the wreckage, they 
mil try to fabricate documents or 
tamper with the black box to sub- 
stantiate their charges that the air- 
liner was on a spy mission. 

The search area is centered in the 
seas off the southwestern tip of the 
Soviet island of Sakhalin, near a 
smaller island called Moneron. The 
Japanese have reported sea depths 
of 600 to 900 feet (180 to 270 me- 


dial it was the caudal piece of the 
plane containing the blade box. 

American sources said there ap- 
peared to be several large pieces of 
wreckage strewn over a wide area. 

■ Russia to Hand Over Debris 
The Soviet Union informed the 
Japanese Embassy in Moscow on 
Tuesday that it will hand ova 
“items and documents” from the 
South Korean jet next Monday, 
The Associated Press reported 



Sources said that both the Unit- 
ed States and the Soviet Union- 
have equipment in the region capa- 
ble erf locating the beeper and re- 
trieving tins wreckage, but that the 
Russians probably have an edge 
because they have been in the 
search area longer with more 
equipment 

The Russians have two dozen 
vessels in the area and have been 
observed lowering small submers- 
ible vehicles from salvage ships. 
There have been reports that they 
have raised at least one sizable 
piece of wreckage. American offi- 
cials said the Soviet crews probably 
had retrieved something but there 
'was no indication as of Monday 


Envoy Spoke 
For Himself, 
Speakes Says 

New York Tima Service 

WASHINGTON — Charles 
M. Ucbenstein, the U.S. deputy 
chief delegate to the United Na- 
tions, was not reflecting Reagan 
administration policy when be 
suggested that UN members 
should consider removing the 
organization from New York 
City, according to Larry M. 
Speakes, the chief White House 
spokesman. 

“It was not a White House- 
approved statement,” Mr. 
Speakes said Monday evening, 
adding that Mr. Lkmenstein's 
comments appeared to have 
been “off the cuff” and reflec- 
tive of his personal views. 

Another official indicated 
that Mr. LicfaensteuTs com- 
ments Had talrwn the adminis- 
tration by surprise. He said that 
no one at the White House had 
seen the full text of his state- 
ment and that “we are waiting 
to receive an explanation.” 


UN Assembly Convenes; 
Stormy Session Expected 


Bomb Damages 
V. German Plant 

The Associated Press 

RUESSELSHEIM, West Ger- 
many — A bomb Tuesday de- 
stroyed a computer center at a 
West German plant said to be 
building components for transport- 
os of new U.S. nuclear missiles, a 
company spokesman said. 

Anti-missile groups have said 
that the MAN. plant is delivering 
frames for heavy trucks that will he 
used to pull PershiDg-2 missies 
scheduled for deployment in West 
Germany in December, the compa- 
ny director, HUrnar Kobriger, said. 


Compiled by Our Staff Fnm Dispatcka 

UNITED NATIONS, New 
York — What many delegates fear 
may be the most disagreeable Unit- 
ed Nations session for many years 
began Tuesday with the convening 
of the 38th General Assembly. 

Because of the South Korean air- 
liner incident, the war in Lebanon 
and other conflicts, the chances of 
renewed East-West detente looked 
minimal. 

A leading diplomat commented: 
“It’s going to be a terrible General 
Assembly. The Americans and the 
Soviets ate going to see everybody’s 
actions as either for or against 
them” 

For the first time since he be- 
came foreign minister in 1957, An- 
drei A. Gromyko was not leading 
the Soviet delegation. 

He canceled plans last Saturday 
to come to New York to protest the 
refusal of the U.S. authorities to let 
his plane land at a civilian airport 
and because he said his safety was 
not guaranteed. 

The United States denied both 
assertions and U.S. officials said 
they believed he feared embarrass- 
ment over the Soviet shooting 
down of a South Korean jumbo jet 

Even the opening meeting, usu- 
ally more procedural than substan- 
tive, appeared likely to be marked 
by discord, since no consensus was 
reached in advance on who would 
preside. 

It is Latin America’s turn to have 
the presidency, bat the states of the 
region were unable to decide be- 
tween Vice President Jorge Jhoeca 
of Panama and the ambassador of 
the Bahamas, Davidson L. Hep- 
burn. An deed on by secret ballot 
seemed certain. 

The UN secretariat said Monday 
that 38 heads of state and govern- 
ment had said they would attend 
the assembly’s opening session 
Tuesday. The number is second 
only to the 42 at the 1970 session, 


Mr. Kobriger said the plant was 
tnnnng out frames for a new lire of 
heavy trucks used by civilian com- which celebrated the 25th anniver- 
pames, the West Goman military sary of the UN charter, 
and the U.S. Army, but be de- Despite Mr. Gromyko’s absence, 
scribed claims that the tracks were heads of state of two Soviet-allied 
intended to transport the mobile East European countries will at- 
missiles as conjecture. Mr. Ko tend — Pal Losonczi of Hungary 
briger estimated damage to equip- and Henryk Jablonski of Poland, 
meat and other losses at 22 million Also expected are two Third World 
deutsebe marks (S8.3 million!. No leftist leaders — lieutenant Colo- 
one was injured. nd Mengistu Haile Mariam of 


Ethiopia and lieutenant Colonel 
Days Bouterse of Surinam. 

Prime Minister Indira Gandhi of 
India will report on the nonaligned 
summit held in New Delhi last 
March. Most of the heads of state 
and government expected at the 
General Assembly session took 
part in that summit. 

President Ronald Reagan of the 
United States, who attoided the 
assembly's disarmament special 
session in 1981. will be the first 
speaker in the three-week annual 
pwlicy debate opening next Man- 
day. 

In a radio speech Saturday, Mir. 
Reagan claimed that “the non- 
aligned nations are looking to the 
United States for leadership.” 

The nonaligned movement com- 
prises 101 countries that claim to 
have Foreign policies independent 
from those of the Soviet Union and 
United States. 

The movement takes a different 
position from the United States on 
many subjects in General Assem- 
bly votes, particularly regarding Is- 
rael South Africa, South-West Af- 
rica and economic subjects. 

Following the choice of a new 
president, the next few days will be 
spent approving a proposed agenda 
of 142 items and allocating them 
among the, assembly and seven 
committees for debate and action. 

The assembly agenda includes a 
score or more related to arms con- 
trol and disarmament, and the So- 
viet Union is expected to campai g n 
for support among smaller nations 
to curb Western rearmament plans. 

The assembly is expected Friday 
to admit a new UN member, St 
Kius-Nevis, a Caribbean island na- 
tion that gained independence 
from Britain Monday, It w31 in- 
crease UN membership to 158 
countries. 


UJL May SeD Qule a Cruiser 

United Press International 

LONDON — Britain is planning 
to sell the HMS Antrim, a fight 
cruiser that saw action during the 
Falklands conflict, to Chile for £5 
million ($75 milli on), a spokesman 
for Lloyds List Register said Tues- 
day. 


At London’s Park Tower, there's simply no 
such thing. None of our bedrooms are any 
smaller than any other And certai niv none 
are bigger - we have the largest i n London, all 
with an exceptionally wide-angled view 
Some take in the fashionable bustle of 
Knighisbridge, others contemplate the peace- 
ful greenery of Hyde Park. 

An unusual but highly appropriate sett- 
ing for a hotel built around the requirements 
of the international businessman. 


Naturally, this includes private meeting 
rooms with bill presentation facilities, 24- 
hour-room service, a lounge bar and luxury 
restaurant 

Ii does not include squeezing the man 
at the top into a room at the reac 


JOl KMGHTSBRIDGE LONDON 

For reservatkHis call toll-free 
(800) 325-3535 1 UK: 01 -235 0172 ) 



be named, said the Soviet Union 
did not specify wfaauype erf materi- 
al it would turn over. 

The official said the material 
would be transferred at Nevefisk, 
on the west coast of Sakhalin. The 
Russians instructed the Japanese 
not to use a warship to retrieve the 
material 

Meanwhile, U.S. and Soviet ves- 
sels in waters off weath- 

ered a storm Tuesday that momen- 
tarily halted search operations. 

The Maritime Safety Agency of 
Japan said strong winds and rain 
had reduced visibility and sharply 
curtailed the movements of search 
vessels. Nine Soviet and two US. 
ships were counted Tuesday by a 
Maritime Safety Agency patrol ves- 
sel Nine other vessels showed up 
on radar in the area. 
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BOL LAND DEVELOPMENT LTD 

are offering an invitation to share the profits 
of a medium term business investment pro- 
ject. 

Calculated on only 5V- annual inflation, you 
could realise a potential average interest of 
more than 30V. p.a. for a period of 6 to 7 
years and this figure could be much higher. 

The minimum investment is U.S.$ 1000 
for Sterling equivalent) and may be in- 
creased by multiples of one thousand. 

If you have at least one thousand dollars 
to invest and require details, post now to:- 

BOL- LAND DEVELOPMENT LTD.. I 

P.O.Box 31, 5 Upper Church Street, 
Douglas, Isle of Man, Via U.K. 

Name 

Address 
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\&n Cleef & Arpels 
justopeneaa 
jewel of a salon on 
Bond Street 

Today, Van Cleef & Arpels opened their 
fabulous new salon at 153, New Bond Street 
The salon is a jewel itself, sumptuously 
designed and carrying a wide selection of the 
glamorous jewellery for which Van Cleef & 

Arpels are renowned 

Also available is the lovely 'La Boutique' 
range, a collection of smaller; but no less 
important pieces with prices ranging from 
£1,000 to £10,000. 

Plus Van Cleef & Arpels' famous watches 
and fragrances for both men and women. 

But the pifece de resistance is an exhibition 
of exquisite, rare gems from France. 

An exhibition that can only last for a few 
more days. 

Miss it and you’ll miss a glittering occasion. 

VAN CLEEF & ARPELS 


153 New Bond Sheet London WL Tel 01-491 MU5.Tetex:266265, 
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China Reasserts Hong Kong Claims 
As British Envoys Arrive lor Talks 


Rouen 

BELTING — China accused Brit- 
ain Tuesday of adopting a colonial- 
ist altitude over Hong Kong and 
said it intended to play an active 
role in running the territory after it 
regains sovereignty in 1997. 

The Communist Party newspa- 
per People's Daily said in an article 
published two days before talks re- 


sume on the future of the colony 
that fhina was fully entitled under 
international law to regain sover- 
eignty over Hong Kong. 

The artide challenged British 
statements that Britain had a moral 
responsibility for the territory. It 
said that as the overwhelming ma- 
jority of the population was Chi- 
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In 1986, the two luxurious new 
Westin Hotels of Raffles City will 
open, creating the largest, most mod- 
em convention centre in Singapore. 

With 2 grand ballrooms and 45 
other meeting areas totalling over 
*6,000 square metres (65,000 square 
feet) , plus 20 restaurants and lounges, 
a health club, tennis courts and a 
swimming pool, it’s the ultimate meet- 
ing place. For business or pleasure. 

Sound interesting? For your free 
copy of “The Ultimate Meeting 
Space,” attach your business carcl to 
this ad and send to Westin Hotels: 
in London, 7—8 Conduit St., Lon- 
don WIR9TG, United Kingdom 
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Chiyoda-ku, Tokyo 100 (Telex 
2224507); in Singapore, Level 7, 

PIL Bldg-, 140 Cecil Street, Singa- 
pore 0106 (Telex RS 22206). 
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nese, “only the Chinese govern- 
ment is their true representative.” 

Britain and China have held 
three rounds of talks since July 
aimed at settling the future of 
Hong Kong after a 99-year lease on 
most of the territory- expires in 
1997. 

The content of the talks is secret, 
but diplomats in Beijing believe the 
atmosphere has become increasing- 
ly sour in recent weeks. 

Diplomats said Tuesday’s artide 
was a further sign that the two sides 
were still far apart. The artide said: 
“{The British] are still adopting a 
colonialist stance, their central in- 
tention being to continue their co- 
lonialist rule in Hong Kong.” It 
added that such an attitude went 
“against the tide of history.” 

The article reiterated that China 
intends to allow Hong Kong to 
maintain its own economic and so- 
cial system after 1997. “When Chi- 
na talks of regaining sovereignty 
over Hong Kong," it said, “it 
.means reviving the enactment of 
sovereignty, including reviving ad- 
ministrative powers, and definitely 
does not mean regaining only a 
nominal, empty sovereignty." 

It said China accepted that Brit- 
ain would represent the interests of 
the British minority in Hong Kong 
and that Bering would give them 
“active consideration and care,*’ 

The British team at the talks in- 
dudes the governor of Hong Kong, 
Sir Edwerd Youde, who angered 
Beijing in July when he said he 
represented tbs 5.2 million people 
of the colony. 

A Chinese Foreign Ministry 
spokesman retorted mat he could 
only represent the British govern- 
ment. 

Sir Edward arrived in Beijing 
Tuesday for the third round of the 
talks on Hong Kong as the colony’s 
currency continued to fstD sharply 
in nervous anticipation of the nego- 
tiations. 

Sir Edward and the British am- 
bassador, Sir Fercy Cradock, are to 
meet Chinese negotiators led by 
Vice Foreign Minister Yao Guang 
Thursday and Friday. ■ 


11 Dissidents 
Are Charged 
In Warsaw 

Jailed Union Leaders 
Accused of Subversion 

Untied Press International 

WARSAW — Eleven dissidents, 
including seven Solidarity mem- 
bers, have been charged with trying 
to overthrow the Communist sys- 
tem, the government said Tuesday. 

The government spokesman, 
Jerzy Urban, said that four mem- 
bers of the banned Workers’ De- 
fense Committee, known as KOR, 
had been charged under a section 
of the penal code that allows the 
death penalty. He identified them 
as Jacek Reran, Adam Mkbnik, 
Zbigniew Romaszewski and Hen- 
ryk Wujec. 

If applied, the maximum penalty 
would be carried out by hanging, 
but prison terms were considered 
more likely. 

Mr. Urban said seven members 
of the outlawed Solidarity trade 
union had also been charged with 
trying to overthrow the Conurimrisl 
system under another section al- 
lowing five to eight years’ impris- 
onment 

He named the seven as Andrzej 
Gwiazda, Marian Jurczyfc, Seweryn 
Jaworski, Karol Modzelewsld, 
Andrzej Razplochowski, Grzegprz 
Palkaand Jan RnlewskL 

Mr. Urban said there were no 
dates fixed for the trials. 

Mr. Urban said of 55 people 
jaded for political offenses as of 
July 22 — the date martial law was 
lifted — 44 had had their sentences 
reviewed and halved by the courts. 

He said 177 others suspected of 
political crimes had been detained 
since July 22 and were under inves- 
tigation. But only 116 were still in 
custody. 

Mr. Urban confirmed that the 
government would impose in- 
creases in food prices of between 30 
percent and 40 percent in January 
1984, as disclosed Monday by a 
Communist Party official 


Philippine Opposition Says 
It Has Witnesses in Slaying 


IHT 


(Continued from Page 1) 
as C aiman being the assassin,” Mr. 
Alano said. “They said one of the 
security men did it” 

Opposition groups and support- 
ers of the slain politician have 
blamed the military for Mr. 
Aquino's murder and called for the 
resignation of President Marcos. 

Imelda Marcos, the politically 
powerful wife of the president, has 
also been accused by opposition 
groups of complicity in the murder. 

On Monday she repeated her re- 
cent announcement that she would 
leave politics in 1 984 when her term 
in the National Assembly ends. " 

A rally in suburban Makati by 
2,000 government workers and 
schoolchildren to support Presi- 
dent Marcos turned Into a massive 
demonstration against the govern- 
ment after someone threw a water 
baBoon at the pro-Marcos rally’s 
duel organizer, Makati's mayor, 
Nemesio Yabut 
Mayor Yabni had begun speak- 
ing with a bullhorn at a comer of 
the street when his men shouted: 
“Mar-cos! Mar-cos!” 

The office workers, hanging out 
of the windows in surrounding 
buildings, broke into a counter- 


chant: “Ni-noy! Nl-noy!” N in cry 
was the nickname of Mr. Aquino. 
■ Marcos Warns on Bases 

Earlier, Washington Post corre- 
spondent William Chapman report- 
ed from Manila: 

President Marcos directly Bnked 
the issue of the Reagan visit and the 
American naval and air bases dur- 
ing the interview amid reports that 
the Reagan administration is re- 
considering Mr. Reagan's one-day 


le Reagan administration is 
said to be concerned about the 
president’s appearance here in the 
aftermath of the Aquino murder. 

The United States reportedly has 
put pressure on the Marcos govern- 
ment to come up with a satisfactory 
investigation and there are imports 
that it has used the possibility of 
canceling Mr. Reagan’s visit as a 
tactic 

Mr. Marcos insisted Tuesday 
that he would continue to support 
U.S. use of the bases even if Mr. 
Reagan canceled his visit but re- 
peatedly predicted that a cancella- 
tion would cause “the opposition to 
once again create an uproar against 
the bases.” 
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DEATH IN ULSTER — John Truckle, 61, a former captain in the Ulster Defense 
Regimen t died on Tuesday outside iris home in County Armagh, when.a lridden bomb 
exploded as be started his car. No one has claimed responsibility for the bombing. 

Gonzalez Criticizes Those Who Want 
A Political Role for Spain’s Military 


R e u t ers 

MADRID — Prime Minister Fe- 
lipe GonzAlez, in a stale of the 
nation message Tuesday, criticized , 
people who believe the armed 
forces have a political role to play 
in Spain. 

Speaking to parliament at the 
op ening of a two-day debate on Ms 
government, Mr. GonzAlez said 
there was no room in democratic 
Spain for an autonomous ndlitaiy 
power. 

He said he was referring specifi- 
cally to the case of a top general 
who was dismissed from his com- 
mand last week after malting unau- 
thorized statements that included a 
claim that there were conditions in 
which a military coup could be jus- 
tified. 

“What concerns me most is that 
there are s till some people who be- 
lieve that the constitution allows 
for anyone other than parliament 
to control the government,” Mr. 
GonzAlez said. 

“Democracy has its power per- 
fectly defined, and no power can 
supplant the popular wilL There 
can be no autonomous nuHtaxy 
power,” he added. 

Mr. GonzAlez, -who leads Spain’s 
first leftist government since de- 
mocracy was re-established in 
1975, noted that “every historical 
change has its own pace.” 

The removal of Lieutenant-Gen- 
eral Fernando Soteras Casaznayor 
from the command of the Vallado- 
lid -region in northwestern Spain 
provoked fears that dements in the 
armed forces were considering ac- 
tive opposition to the Socialists. 

Mr. GonzAlez, making only his 
second major address to the Con- 
gress of Deputies, which is the low- 
er house of the Cortes, dedicated 
much of his speech to the economy. 

He claimed success' in reducing 
inflation from an annual rate of 15 
percent to 12 percent, and in check- 
ing the rise in unemployment. He 
also pointed to achievements in re- 
ducing the budget deficit and im- 
proving the trade balance. 


Peru Deaths Cited 


He reaffirmed pledges to cany 
out the Socialists’ election promise 
to create 800,000 jobs. 

Mr. GonzAlez said his govern- 
ment would also carry out a pledge 
to hold a referendum on member- 
ship in the North Atlantic Treaty 


Organization. But he said the gov-, 
eminent would not be honied into 
sating a dare for the vote. 

He also said Spain stffl hoped to 
be admitted to the European Com- 
munity, but was not wiffing to pay 
any price for membership. 


Dutch to Cut Benefits, 
Reduce Corporate Tax 

Compiled by Otr Staff From Dapaicha 

AMSTERDAM — The Nether- 
lands Tuesday announceda budget 
for 1984 that cots soda! security 
benefits and cavil service salaries 
and also raises taxes on individuals 
while reducing corporation taxes. 

. Prime Minister Rudolph Lub- 
bers’s center-right government 

it* ^wwnfl^tiwH m |anA«n 

with Qaeeh Beatrix’s . annual 
speech from the throne. “Jo.- the 
years we are passing through, the 
Netherlands is being sorely tried,” 
the monarch told the state opening 
of parfiameaiL . 

government's budget pro- 
would cut social security 
3 by - 3.4 triOkm guilders 
(51.13 biffirid), reduce pay and al- 
■ kpssoces for public employees by 3 
bfflion guflden . and- trim health 
care payments by L2 bfflion guil- 
ders. 

- There, were also proposals for 
extra duties on cigarettes, tobacco 
and, liquor plus an across-the- 
board increase from IS to 19 per- 
cent of the value tax, which 
is applied to goods and services. 
Public spending was to be cut by 14 
billion, guilders. 

Butin an effort to stimulate busi- 
ness activity, thegovsrament said it 
planned to cat corporation tax 
from 48 to 43 percent. “Industry 
and all who wont in it must again 
provide a basis for increasing em- , 
ployment and prosperity,” Beatrix 


A Spanish Plan to £nd Direct Subsidy 


Hew York Times Service 

MADRID — Acting an the theory that all religions should be 
treated equally, the Spanish government is planning to end direct 
state subsidies to the dominant Roman Catholic Church. Bui die 
method it has chosen has raised the ire of Jews and Protestants. 

Instead of simply giving an annual grant to die Catholic Church, 
which was the official state church until the 1978 constitution ended 
that stains, the government wants to institute a program of “yohm- 
tary” religious contributions. 

Under the proposed system, which the Catholic Church has en- 
dorsed, a fixed percentage of each taxpayer’s liability would he 
earmarked for support of a religion- While filling out the tax return, a 
a tarn would place an “x” next to the faith he Wanted to receive it An 
atheist could either leave the spaces blank or mark the sum down for 
“public charity.” 

Samuel TcAedano, head of the Federation of Israelite Communities 
of Spain, which represents Spain’s 10,000 to 12,000 Jews, said the. 
system “ interposes the mast repellent agent of the state — the tax 
collector — between a practitioner and his faith. The second reason is 
special to the Jews. We reject any system that leads to the establish-^ 
meat of lists.” 

Opposition from Protestants is based on the concept that state and 
church should not be linked by a government-collected “religious 
tax.” There are an estimated 3 00,000 Protestants among the 37 J 
million Spaniards. Catholics account for about 80 percent of die , 
population. 


Pentagon to Expand Plans 
For Central America, Gull 


(Continued from Page 1) 
about a new helicopter and to de- 
velop one . that would meet their 
needs over all 

Mr. Thayer also underlined the 
need for economies and efficien- 
cies, especially those that may be 
reported to the public, and asked 
the services to keep people in one 
place for longer touts to cat down 
on the expense of moving them. 


Mediterranean and in the. Indian 
Ocean. Where the fourth would go 
was unstated. 

In addition, the navy was told to 
“examine the possibility of devel- 
oping a new attack aircraft for 
procurement in the mid-1990s-” 

. The navy was instructed to “start 
pretimxnaiy alternative designs of a 
new nuclear attack submarine to 
insure our present acoustic superi- 
ority is maintained over the in- 
creased. Soviet submarine threat 


In each case, the overall budgets 
of the services were change but 

In Amnesty Letter “ ** 

Reuten Thus Mr. Thayer approved an OT ^ ” 

LONDON — Amnesty Interna- budget request that would 
tional the London-based rights or- rise from $75 bfflion in 1985 to 
gamzation, said Tuesday that Peru- S 106 billion in 1989, a navy budget 
vian security forces had summar ily going from 598 billion in 1985 to 
executed hundreds of Andean Indi- 5149 bShon, and an air force bud- 
fln? in a major drive against insur- setup from 5106 bilHon to $137 
gqnts this year. billion. 

In a letter to Fernando Belaunde Over the summer, Mr. Thayer 
Teny, the president of Peru, Am- and Secretary of the Navy John F. 
nesty said that the kfflings had Lehman Jr. engaged in a running 

battle over the size of the navy 
budget and the composition of the 
fleet The outcome appeared to 
have been a compromise. 

_ The decision to deploy a fourth 
aircraft carrier abroad reflected 
Mr. Lehman’s insistence on carrier 


memnrflnrinm 

service was in- 
strutted to assign the 5th Mecha- 
nized Division, at Fort Polk, Loui- 
siana, to a mission in the region 
around the Gulf. 

The assignment of the 5th Divi- 
sion would make four army divi- ■ renter reported. Almost a million, 
stons available to the Rapid Do- women sought treatment for geni- 


Fassage of the proposals by par- 
liament was considered probable, 
since the coalition holds 81 of the 
150 seats. 

Saving 12 bfflion guilders will 
' hur t the Netherlands’ social securi- 
ty system, but Finance Minister 
Herman Rnding said that these and 
other painful measures were need- 
ed if the natron was to lay a sound 
bass for recovery. ' 

Budget documents forecast a re- 
cord surplus in the balance of pay- 
ments next year of 17.5 bfflion gan- 
ders, Mr. lading said. If realized, 
this is tikely to be the second largest 
in the world, after Japan. 

. Inflati on is also forecast to aver- 
age 3 percent next year, unchanged 
from tins year, and one of the low- 
est rates in the indastriaHzedwodd. 

Prince Gians, the husband of 
Beatrix, also attended the opening 
of parliament, his fust public en- 
gagement far niearfy a year, but 
ooneem continued over Ms health. 
The prince, 57, 1ms been ill since 
last October and has been under 
treatment for severe depression- A 
government spokesman said his ap- 
pearance did not mean he was re- 
suming his activities. 

The prinoe smiled and waved at 
the crowds along the route leading 
to the parliament but he looked 
tired and older than rite last time he 
appeared in public. 

Virus That Causes 
Genital Warts h 
Linked to Cancers 

The Associated Press 

NEW. YORK — A rapidly 
spreading virus that causes genital 
warts has been found in cervical 
and genital cancer tumors, suggest- 
ing that the virus might be a con- 
tributing cause of cancer, a re- 
searcher said Tuesday. 

The virus, known as human pap- 
illoma virus, or HPV, is a sexually 
transmitted organism that has been, 
inoeasing among young American 
men and women, according to the 
Centos for Disease Control in At- . 
lama. 

More than four times as many 
people sought treatment for genital 
warts in 1981 than in 1966. the. 


ployment Force, properly known 
as the Central Command 


tal warts in 1981. In the sqme year, 
295,000 women saw "doctors for 


started in January in a nine- prov- 
ince emergency zone under military 
rule. It said that the kfflings were 
“perpetrated with impunity and are 
increasing in number.” 

Amnesty said the security opera- 
tions were in response to hundreds 


T infan- 


Mr. Thayer ordered the army to . ^opes. _ 

“plan on conversion of one active , 1 00 flew- anamgs linking papil- 
loma virus to cancer were mad/- by 
Harald zur Hausen, chaw-man of 
the executive board of the German 
Cancer Center in Heidelberg, West 
Germany. In a telephone interview. 


and one reserve < 
try division to the ] w 
light division concept.” 

He authorized the army to “ac- 
celerate procurement of combat- 


of kfflings of peasants by the guer- operations as the heart of the navy. ■ zone hospitals by funding 22 of thri* -;Wnr uw ■ 

rilia group Sendero Lumxnoso The navy usually has an aircraft them in FY [fiscal yeari 1985 and r™, LJZr v r . — 

(Shining Path). carrier at sea in Pacific, in the the remaining 9 in ?Y1986 " from cancer of the cervxx, vulva 


Dr. zur Hansen said he bag found 

in timvtrs 


and penis. 
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WINTER COMES EARLY ■ — A heavy sno w sto r m to Montana brought tree lambs and 
power fines crashing down. The storm, toe first of the still young season, left up to a foot 
of snow in some areas. Otoe casualty was tins car parked in Helena, t be state’s capital. 


Costa Rica Cracks Down on Anti-Sandinist Rebels 


Chief of Probe Cites f Organized Effort 9 tS^tiiSSlSXmSS 

•f . «f • CP found to contain medicines. 

By Reagan Camp to Get Carter Papers 


Mr. Albosta, asked who initiated 
the effort, replied: "Who would the 
material benefit?” 

Steve Hemphill, counsel to the 
Republican mmority, disputed Mr. 
Albost&’s findings. 

The subcommittee has been in- 
vestigating how Mr. Carter’s White 
House documents foond their way 
into the Reagan campaign, where 
they w«e used to brief Mr. Reagan 
for his televised debate with Carter. 

Mr. Albosta said that evidence 
indicated the involvement of more 
than one person in both the Carter 
White House and the Reagan cam- 
paign. 

"It was not unusual for one cam- 
paign to steal material from anoth- 
er campaign,” he said. 

“What's unusual is where the 


'By Martin Tolcbin 

7Je*j York Times Service 

WASHINGTON — Congressio- 
nal investigators have uncovered 
evidence indicating “an organized 
effort” by Ronald Reagan’s 1980 
presidential campaign to obtain 
materials from the Carter White 
House, mdndmg the National Se- 
curity CbuiH^ tto chainuan of the 
investigation aid Monday. 

In ms first status report since the 
investigation began - in. June, Repre- 
sentative Donald J. Albosta, a 
Michigan Democrat, also said that 
public hearings would begin early 
next mouth. 

It is widely expected that Janies 
A. Baker 3d, White House chief of 
staff; W iTKam J. Casey, director of 
Central Intelligence; and Edwin 
Meese 3d. the White House coun- 
sel wiD be asked to iestfy Mr. yj ~ 1 

Albosta declined to comment on Li«JjL. bOHlbfllllt, 
protective witnesses. “ 

Ex-Publisher ol 

ISRcS,wS!l Frauee-Soir, Dies 

materials from Mr. Carey, the cam- 
paign manager. Mr. Casey has dis- 
puted Mr. Baker’s recollection- Mr. 

Meese was director of the Reagan 
tr ansitio n *«ww 

There was no immediate com- 
ment from the WhfteHonse on Mr. 

Albosta’s statement ‘ 

Mir. Albosta said investigators 
had interviewed 75 persons, equal- 
ly divided between Reagan cam- 
paign aides and Carter White 
House k ml that 30 to 35 

others would bo questioned. Inves- 
tigators have also studied peraonal 
and official files of aides to Mr. 

Reagan’s pres idential cam paign 

Mr. Albosta said he recently con- 
cluded an agreement whereby in- 
vestigators would study the person- 
al files of Mr. Meese and Robert 
Garrick, a retired admiral who has 
said he organized a network of re- 
tired mfljurry officers to monitor 
US. troop and aircraft movements 
for the Reagan campaign- The net- 
work was said to be looking for 
signs of the imminent release of the 
American hostages that were being 
held in Iran. 

“There was a pattern, an orga- 
nized effort on someone's part, to 
acquire material tom the Carter 
White House for the Rcagan-Bosb 
campaign,” said Mr. Albosta, 
chairman of the human resources 
subcommittee of the Post Office 
and Crv2 Service Committee. 


New York Tima Service 

PARIS — - Charles Henri Gout- 
bault, 76, the influential former 
editor and publisher of France- 
Soir, died Monday in Paris, his 
family announced. 

The son of Georges Gombanlt, a 
noted journalist of his day and a 
member of the parliament, Charles 
Gombanlt worked first as a report- 
er and commentator for several 
newspapers, then as editor in chief 
and finally as publisher, from 1961 
until 1970, of Franco-Son; the Paris 
evening paper that be helped found 
with Pierre Lazareff. 

France-Soir set a. new direction 
in French journalism, becoming a 
Hvdy, popular, political newspaper 
with correspondents around the 
worid. It set high standards for 
news coverage at a time when most 
of the French press devoted hself to 
edhorialmng from predictable po- 
sitions on the events of the day. 

LeRoy Prinz 

LOS ANGELES (UPI) — Le 
Roy Prinz, 88, a dwreographer 
credited in part with introducing 
the Charleston and the rumba to 
Americans and an arranger erf 
dance sequences for sucb movies as 
“Yankee Doodle Dandy,” “Rhap- 
sody in Blue” and “South Pacific; 
died Thursday. 
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material came out of the National 
Security Council." 

The chairman said that ahhnnph 
the FBI had been helpful in the 
past in giving the committee mate- 
rial it had developed, the pace had 
slowed in recent weeks. 

“They've been slow in giving us 
material that I think we should 
have in our investigation,” he said. 


By Marlise Simons 

New York Times Service 

SAN JOSE, Costa Rica — Ap- 
parently fearful of bong drawn 
into the Nicaraguan conflict, the 
Costa , Rican government has 
moved against anti-Sandinists who 
have been preparing armed attacks 
on Nicaragua from Costa Rican 
territory. 

In the last two weeks, Costa Ri- 
can security forces have arrested 
more than go followers of Ed&n 
Pastors Gdmez, the rebel leader, 
seized weapons, boats and vehicles, 
and warned the group's leadership 
that its actions are endangering the 
stability of (his tiny democracy. 

Late last mouth, the government 
ordered 17 Cubm-Americans to 
leave the country. The minister of 
public security, Angel Solano Cal- 
derOu, said they were mercenaries, 
recruited in Miami, on their way to 
join die Pastors group. 

And last weekend, a container 
i (hat purport- 
was 
uni- 

forms «rtd 17 guns, Mr. Solano said 
in an interview. 

Although the authorities here 
have made occasional arrests and 
seized small arms before, the pre- 
sent crackdown is the biggest effort 
yet to restrain the insurgent activi- 
ties here of the anti-Sandinists. 

Political leaders of the Pastora 
group, which is known as the Dem- 
ocratic Revolutionary Alliance, 
have held urgent meetings with 
President Luis Alberto Mange. If 
the government's pressure con tin- 


trained and have more conspirato- 
rial experience than our own secu- 
rity force.” 

Within the last week, the poariy 
trained and normally easygoing 
civil and rural guards and modest 
police force have had to deal with 
what the officer called a series. of 
“bewildering incidents." 

— — — — — — — — — — - — . — . Police said they had arrested a 

member of the Basque terrorist 

U.S. Sets Up Pond, to Study Family Violence being part of an assassination plot 

J- e/ mi against Mr. Pastors and. Alfonso 

Robdo, the political leader of the 


ues, members of the group here 
said, i heir supply lines may be seri- 
ously disniptoi 

Apparent cridtism of the crack- 
down by the U.S. ambassador, 
Curtin Winsor, has irritated senior 
members of the government. 

The ambassador told reporters 
here last week that in cracking 


down cm the supporters of Mr. Pas- 
tora. Mr. Solano was bring “ over- 
zealous in interpreting President 
M cage’s policy of neutrality ” 
According to politicians, it is ao 
open secret that the Pastora group 
has been operating here for the last 
year with relative freedom and with 
the assistance or the tolerance of 


some low-level officials and fann- 
ers who rent out their land and 
airstrips. 

But there have been growing 
signs that the traditional tolerance 
of Costa Rica may be running out 
as it is buffeted by the actions -of 
foreigners who, as one police offi- 
cer put it, “are better armed and 


Waihwgian Past Service 

WASHINGTON —The U.SL at- 
torney general, William French 
Smith, has called family violence in 
the United States a “serious and 
complex crime problem” and 
named a federal task force to study 
how the federal and state govern- 
ments can deal with it. 

“The incalculable costs of these 
crimes in physical and emotional 
suffering, routed lives and future 
crimes are intolerable in our civi- 
lized society,” Mr. Smith said Mon- 
day. He added that the task force 
will “finally place the problem of 
family violence in its proper per- 
spective in the criminal justice sys- 
tem." 

He said the task force, with a 
budget of $500,000, will meet and 
hold bearings over a six-month pe- 
riod, concentrating on physical and 
sexual child abuse, spouse abuse 
and mistreatment of the elderly. 

Assistant Attorney General Lois 
Herrington, who wiD oversee the 
task force's work, said that al- 
though there are few statistics on 


family violence and many cases are 
behewd to be unreponed, reported 
cases of child victimization dou- 
bled to 850,000 between 1976 and 
1981, while a federal study showed 
that arrests in family-related of- 
fenses declined by 24 percent be- 
tween 1973 and 1981 
William Hart, Detroit police 
chief, was named to head the task 
force. Its members include John 
Ashcroft, Missouri's attorney gen- 


eral; Ursula Meese, wife of presi- 
dential counselor Edwin Meese 3d; 
Ann Burgess, associate director of 
nursing research at Boston City 
Hospital; Frances Seward, safely 
director of the Jamaica Services 
Program for Older Adults in New 
York, and Catherine Milton, a re- 
searcher and author oo law en- 
forcement issues and assistant to 
the president of Stanford Universi- 
ty 


Pastora group. 

Last Saturday, guardsmen cap- 
tured 11 Nicaraguan soldiers who 
had Teponedly landed oat the Costa 
Rican coast while on the lookout 
for insurgents belonging to the Pa$- 
lo ra group. 

President Mange called a meet- 
ing of the National Security Coun- 
cil and the cabinet Monday to dis- 
cuss the incident- 
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HILTON INTERNATIONAL 



With Pan Am itfc just a 

few easy steps 
to over 40 U&cities. 



Because the Pan Am VNforldpoitf* 
is the only terminal with 
international and domestic 
flights under one roof. 



Not so with other airlines 



Other airlines make catching a 
connection a lot more involved. 


You arrive at one terminal, then 
u have to struggle to another 
>r your domestic flight. 


£ 


Which usually means waiting 
for a bus or cab to take you round 
the airport. 


Of course if you want to miss out 
on scenes like this, fly Pan Am. 
The experience is somewhat 
different. 


Under one roof you can connect to all these Ran Am cities. 


Austin 


Chicago 


Binghamton Cincinnati 


Detroit 
Fort Myers 
Hartford/ 


Houston . McAllen 
Indianapolis Miami 
Ithaca 


Boston Cleveland 
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Charlotte Dallas/Ft. Vforth Honolulu Los Angeles 


Oklahoma City Rochester 

Orlando St. Louis 

Minneapolis/ Philadelphia San Antonio 

St. Paul Pittsburgh San Francisco 

New Orleans Raleigh/Durham Syracuse 


Tampa/St.Pete 

Tulsa 

Utica/Rome 
Washington D.C. 
West Palm Beach 


For further details call your Travel Agent or your nearest Pan Am office. 


Pan Am.Tbu Can t Beat the Experience! 
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Congress and Lebanon 


An unnecessary debate about the war-mak- 
ing powers of the president and Congress is 
creating a misleading impression. Americans 
are not di vided about the role of the marines in 
Lebanon. Only if President Reagan persists in 
evading a congressional vote of support for 
their deployment will he invite resistance and 
send the “wrong signal" that be says he dreads. 

En the administration's most forthright 
statement on the subject. Defense Secretary 
Weinberger has said the marin es and other 
Western troops are in Lebanon to help “con- 
solidate" the authority of its weak govern- 
ment. Thor mission is to deter attacks against 
the Lebanese army and thus facilitate peace 
negotiations. He does not deny that Ameri ca ns 
are involved, minimally, in the fighting. He 
dim lr« “the next few weeks and months will 
determine whether our objectives are achiev- 
able." He begs for that indefinite time. 

Members of Congress observe that once the 
marines became involved in “hostilities," the 
president was required by law to notify Con- 
gress and seek its approval for their deploy- 
ment beyond 90 days. That is what the War 
Powers Resolution of 1973 says, and it cannot 
reasonably be read otherwise 

Congressional leaders of both parties under- 
stand ihnt a three-month might en- 

courage one or another Lebanese faction to 
resist good-faith negotiations. They would 
therefore endorse the deployment for a much 
longer period, perhaps even 18 months. 

Then what is the problem? Some say it is the 
same one that led President Nixon to veto the 


War Powers Resolution, and force Congress to 
pass it over his veto: The commander in chief 
reseats even an implied restraint on his use of 
troops. But that was settled a decade ago. 
Having the constitutional power to dedans or 
refuse to declare war. Congress has an obvious 
right to legislate the mining of war. 

Some say the automatic 90-day deadline is a 
form of die “legislative veto" that the Supreme 
Court declared unconstitutional this year. 
Others say the president fears a precedent that 
may restrain him if be should want to take 
more controversial military action in Central 
America. But will dragging Congress into 
court enhance the confidence of Lebanon’s 
government? Would a great legal crisis dis- 
courage attacks on the marines, and other 
efforts to wear down American support for the 
intervention? And would a petulant rejection 
of Congress's support in the Middle East in- 
crease its confidence and tolerance far admin- 
istration policies in Central America? 

The War Powers Resolution is a prudent 
requirement that when United States troops 
are involved in foreign combat, they have 
authentic public support Surely the first law 
of war in a democracy is that without public 
support no intervention can long be sustained. 
Mr. Reagan is right to fear that an early, 
automatic deadline for withdrawal from Leba- 
non would hurt his diplomacy. The way to get 
the most from the deployment of marines is to 
prove by act of Congress that American law, 
and opinion, stand behind him 

— THE HEW YORK TIMES. 


The Wrong Decision 


The United States, in the matter of Soviet 
Foreign Minister AndreL> Gromyko’s non- 
attendance at the United Nations General 
Assembly session, has shot itself in the foot. 

It was definitely in the U.&. interest to have 
Mr. Gromyko show up as usual in New York. 
He would have been exposed firsthand to the 
views of nations and great numbers of citizens 
about the shooting down of the KAL airliner 
and his government's arrogant conduct after- 
ward. Those views could and no doubt would 
have bcejf madf abundan tly plain to trim, and 
to everyone else, while his safety and security 
would have bon guaranteed. 

Very few people on the American ade seem 
to have acted in terms of this plain American 
interest. The go vernors of New York and New 
Jersey and the local airport authorities, who 
are no more experienced in foreign policy lhan 
in brain surgery, evidently thought they would 
be striking a blow for, well, something, by 
banning the Gromyko plane. Some part of the 
administration then got into the act by deter- 
mining that the Aeroflot boycott could not be 
bent even for the customary noncommercial 
flights carrying the Gromyko party. That de- 


termination produced the bizarre invitation to 
fly a Soviet military plane to an American 
mflitaiy field. It is not dear whether officials 
ever realized that they were handing Mr. Gro- 
myko a ready-made excuse to keep out of a 
setting that promised to be extremely uncom- 
fortable and embarrassing for him. 

So the Reagan administration was left on 
the defensive explaining why, in its view, it had 
not violated the longstanding American 
“headquarters agreement" with the United 
Nations: “The federal, state or local authori- 
ties of the United States shall not impose any 
impediments to transit to or from the head- 
quarters ... " And the Soviet Union, which is 
working intensely to convince the world (hat 
the United States seeks to exploit the airliner 
incident for nefarious political purposes, was 
given a gift contribution for that campaign. 

From bring the party in the dock for shoot- 
ing down the airliner, the Soviet Union cannot 
so easily slip into a rale, in the lesser banning 
incident, as the injured party. All the same, it 
was clumsy of the United States to give the 
Kremlin any opening at alL 

— THE WASHINGTON POST. 


Other Opinion 

An Incidents in the Air’ Accord 


The risk of a nuclear Sarajevo may be far 
greater than that of a coldly calculated all-out 
nuclear attack We can take measures to re- 
duce the risk of crises and inadvertent war. 

The existing Washington- Moscow hot line 
is dearly one step, but we can go beyond iL 
One suggestion came from the late Senator 
Henry M. Jackson, who proposed last year 
that the United States and the Soviet Union 
create jointly a “military crisis-control center 4 ' 
where military and diplomatic personnel from 
both nations would monitor possible crises. 

If such a center had existed, the Soviet 
defense command might have queried the 
Americans about the nature and mission erf the 
airliner when it first entered Soviet airspace. 
Both sides then might have cooperated in 
directing Lhe plane out of Soviet airspace or to 
a safe Landing spot. Even better, the center's 
experts might have analyzed similar scenarios 
beforehand, recalling the unfortunate intru- 
sion of a Korean airliner into Soviet airspace 
in 1978, and formulated standard procedures 
to prevent such accidental intrusions and to 
deal with them peaceably if they occurred. 

In the Incidents at Sea Agreement signed in 
1972, America and the Soviet Union agreed on 
procedures for avoiding and coping with colli- 
sions and near-collirioas between American 
and Soviet naval vessels. Why not an Incidents 
in the Air Agreement for civilian aircraft? 

— William Longer Ury, head of the Nuclear 

Negotiation Project at Harvard University, 
writing in the Las Angeles Times. • 

A Tax Threat to Multinationals 

If unitary taxation, now spreading through 
individual states of the United States, takes 
hrid in the rest of the wodd, it will pose a zeal 
threat to the continued operations of multina- 
tional companies. Under the system of unitary 
tax, a host country or state does not tax the 


earnings of a subsidiary company based within, 
its borders. It instead daimx a share of the 
parent company’s global profits. It derives this 
share from some calculation of the proportion 
of the multinational’s total business that is 
transacted locally. The idea has some superfi- 
cial appeaL It is dear that multinational com- 
panies try to minimize their aggr^ate tax bills. 

The use of tax havens as collecting points for 
revenue is a common multinational practice. 
The manipulation of prices at which goods and 
services are transferred between subsidiaries 
offers another means whereby group profits 
can be steered toward low tax areas. 

On balance the ineradicable element of tax 
avoidance by multinationals is probably an 
acceptable price to pay for the continued oper- 
ation of such companies in a world that has yet 
to develop a globed tax authority. 

Such companies undoubtedly help in sus- 
taining free trade. They promote an efficient 
international division of labor, and allocate 
investment resources appropriately and with 
appropriate expertise. If international unitary 
taxation is allowed to become an established 
practice it could pose yet another obstacle to 
resumed growth in the world economy. 

— The Financial Tones ( London ). 

A Year of Woman in America 

The coming year could be die year of the 
woman in Washington. A politician’s number- 
one job is to get re-elected, and in 1980, for the 
first time in a presidential election, women 
went to the polls at the same rate as men. That 
watershed event did not go unnoticed. 

With another big election roving into view, 
the pels are starting to jump aboard whatever 
pieces of the women’s issue best suit them 
philosophically, with special emphasis on bills 
that won’t cost the government any money. 
Chief among these: proposals to strengthen 
women's access to retirement income. 

— Synduazted columnist Jane Bryant Quinn. 


FROM OUR SEPT. 21 PAGES, 75 AM) 50 YEARS AGO 


1908: Bryan Frightens Wall Street 
NEW YORK — Wall Street during last week 
experienced the first effective political scare of 
the season. Prices broke sharply all along the 
line. Under heavy selling the bear traders 
worked aggressively for reactions and caused 
considerable liquidations. Although there was 
considerable material upon which to base a 
Bryan scare; the opinion prevails in many 
quarters that the managers of Mr. Taft’s cam- 
paign were not averse to its occurrence. Some 
persons go so far as to say that the scare was 
probably helped along by the Republican cam- 
paign managers, partly out of the apathy into 
which the campaign had fallen. 


1933: California Wants to Import 
SAN FRANCISCO — Increasing difficulties 
are bong encountered in the application of the 
law forbidding public administrations in the 
State of California to place their orders for 
goods and material outride the United States. 
The chambers of commerce, notably those of 
San Francisco and Los Angeles, have taken up 
the matter and asked the state chamber of 
commerce to point oat to the authorities the 
harm that may be done to the interests of tins 
eminently exporting state by the measure. 
There is a c urr ent of opinion that it would be 
in the interests of America and California 
itself to repeal the law as soon as possible. 
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The Partisan Peacekeeper in Lebanon 


F I ARIS — There is a contradiction in what the 
United States is trying to do in Lebanon. It is 
lhe s»ma contradiction that exists in American 
Middle East polity as a whole. Washington 
wants a strong Lebanese government that will 
reconcile Lebanon's communal factions and be- 
come master in its own bouse. It would also like 
to see a reconciliation of the Arabs with Israel 
But the United States at the same time is a 
partisan in the Middle East. 

America is Israel's ally, and Israel is the force 
that destabilizes and divides die Middle East by 
its very existence as a Western, Jewish state 
implanted in the muM of Mamie societies. 

Israel is the central factor in the Middle East's 
crisis, and in Lebanon's. Moreover it will not — 
and cannot— go away. What to do about Israel 
has been the dominant and ruinous issue in Arab 
political life since 1948. 

Every enlargement of the U.S. role in the 
Middle East implies a strengthened Israeli posi- 
tion. It is Washington’s policy to underwrite the 
security of Israel The United States would not 
even be involved in the Eastern Mediterranean 
were it not for IsraeL The American national 
interest in Middle Eastern affairs concerns 
Western access to Arab oil, but that oil is mostly 
in Saudi Arabia and the Gulf region. There is no 
oil of consequence in Syria, Lebanon or Israel 
The United States would like to see Lebanon 
stable for Lebanon’s own sake and for the sake 
of stability in (he region. But it took on its 
present role in order to limit the influence of the 
radical Arab states in Lebanon, states whose 


By William Piaff 

veiy “radicalism” lies driefly in their unqualified 

hostility to Israel and to the United States. 

Washington cannot be partisan and nanparti- 
san at the same time. The UJS. Marines m 
Lebanon cannot be described merely aspeac^ 
keepers. The United States is a partisan of IsraeL 
It cannot, and will not, offer any concession to 

the Arabs, to settle die Middle East crisis, which 

would be costly to Israel, or rejected by Israel. 

Even the most moderate Arabs want an Israeli 

settlement with the Palestmian^yielding^ of the 
West a Palestinian state. This the Israelis 
will not consider. The United Stales candolmle. 
Even if the United States were to break with 
Israel and end its aid, a prospect that is al 
present inconceivable, the Israehs would not 
thereby change then- policy. 

And theArabs will not relent. Why should 
they? Egypt, Syria, Jordan and Lebanon have 
borne the burden of the struggle with IsraeL 
Now Egypt is out of it Jordan wants to be out. 
Israel has amputated southern Lebanon and 
Syria, has amputated the north. In practical 
terns, this is a Syria-Israel confrontation now — 
and capable of becoming a Soviei-U-S. confron- 
tation. The other Arabs are mostly onlookers. 

Lebanese President Amin Gemayel had his 
'position strengthened materially by the arrival of 
US. Marines and the support of the United 
Stales. He was at the same time compromised 
further in the eyes of Lebanon’s Moslem and 


Druze communities, and m those of Syria and 
the Soviet Union. The American hnk to Mr. 
Gemayd made it inevitable that the Syrians 
would oppose him. They have to regard any 
consolidation of his power as a consolidation ol 
.American power and a streng th e nin g of IsraeL 

Wink the hatred that exists among Lebawn s 
communities has particular foots in the history 

of that country (and in the history of the regiem, 

before Lebanon bacame a country), by now it 
has become the vehicle of violently opposed 
forces in the larger world. No lasting solution in 
purely Lebanese terms now seems passible. 

The alternative to reconciliation is promotion 
of on* of the groups in Lehanon to power over 
xherest — that, or simply partition of the coun- 
try. Partition would suit Israel and Syria. It is not 

what Washington wants, but tire solution Wash- 
ington wants is the one it is least likely to get. 

Thus the United States is tempted to bade the 
Gemayd government even more strongly, and to 
move against the Syrian and Palestinian inter- 
ventions. That would be to badly miscalculate 
the dimensions of this conflict. 1 

Lebanon’s is assuredly a dvfl war, but it is also 
the gruesome shadow play of that international 
conflict in the Middle East in which the United 
States has bam a partisan bat until now not -a 
participant New American action in Lebanon 
could d v»Ti ge that- It would be a bad idea. 
Fnr thqr ?Tif^rn ^tif\ ngif7grifm of the Lebanese cri- 
sis serves no one’s interests. 

International Herald Tribune. 


For the Marines in Beirut, It’s Mission Impossible 


-^■ASHINGTON — As an Is- 


raeli journalist, I have little to 
add to tire political debate about the 
proper limits to the US. role in the 
Middle East What I do know from 
my country’s bitter experience in 
Lebanon is that the nnbtaiy task 
that the United States has taken on 
is almost certainly an impossible 
one. Neither the marines nor the 
American aircraft camera standing 
off the coast can hope to solve the 
mfliiaiy problem in Lebanon. 

The irregular forces opposing the 
marines are relatively small in num- 
ber. Yet even if thousands more 
marines were sent to Lebanon 
would not be able to stop the i 
war. The question is not one of 
military ability or firepower. The 
marines, like the Israeli army, are 
capable of capturing the Chuf and 
controlling most of the Bonu-Da- 
mascus highway. But then what? 

The Lebanese government would 
undoubtedly be pleased, but in the 
eyes of the Druze and Moslem pop- 
ulations of Lebanon, the Americans 
— lik« the Israelis and the Syrians 
before them — would be looked 
upon as an occupation force. The 
Americans would have to take up 
new positions opposite the Syrian 
army, with its Russian military ad- 
visers and Russian-manned missile 


By Ze’ev Schiff 


batteries. In these positions the 
marines would oppose I ranian and 
Libyan volunteers as well as radi- 
cal Palestinian units. 

Moreover, like the Israelis, the 
marines would be responsible for 
what happens in the territoiy under 
their control — inducting, possibly, 
dvflian massacres like the ones that 
occurred last year in BeiniL 

The marines are already in an 
unbearable military situation. They 
are fighting at a disadvantage, un- 
der constant enemy fire, in an open 
area that is controlled from the 
mountains in the east Many are 
deployed near Lebanon's interna- 
tional airport, always a prime target 
for anti-government forces. It was 
hardly surprising when two marines 
were killed this month very near the 
spot where eight Israeli soldiers 
were killed by Palestinian mortar 
shells in August 1982. 

The Amencans are futbesr disad- 
vantaged by the military and politi- 
cal restrictions they have placed on 
themselves. Unlike Israeli pilots, 
who were free to initiate attacks — 
and even so could not completely 
knock out the enemy’s artillery — 
U.S. aircraft camera can respond 
only to marines’ calls for help. The* 


marines themselves can fire only 
from a distance and in reaction to 
the other side's initiatives. 

A few sporadic mortar shells or a 
hidden Katyusha rocket would be 
pnniTgVi to inflict American casual- 
ties. Those who wish the marines to 
leave Lebanon are thus fi ghting a 
cheap war of attrition against an 
absurdly vulnerable adversary. 

The easiest remedy would be to 
withdraw, leaving the Lebanese to 
deal with their own problems: Let 
them try to end the bloody civil war 
by thonsdves. This, at bet, is what 
Israel is trying to do. As one who 
has called for an Israeli withdrawal 
from the Chuf and the Beirut area, I 
would have to be very cynical in- 
deed to recommend that young 
Americans take oar place. 

The problem is that, unlike the 
Israelis, the United States cannot 
simply withdraw. A sudden pullout 
would result in heavy marine casu- 
alties and probably in the fall of 
President Gemayd, whose chances 
of holding on to the presidency are 
not good in any case. Withdrawal 
would thus lead to unequivocal vic- 
tory for the supporters of the Soviet 
Union in the huddle East 

Q early that would be unaccept- 


able. But the solution is not miti - 
taiy. The Lebanese army cannot be 
relied upon. Its compaction reflects 
the country’s internal divisions, and 
it will pribably be unable to func- 
tion as it should until that baric civil 
dispute is resolved. So the solution 
must be a political deal between Mr. 
Gemayel and his Druze opponents. 

Since 1975, all efforts to negotiate 
a solution have failed, as have Syri- 
an and Israeli military efforts- The 
Syrians and the Palestinians will un- 
doubtedly tty. to block any agree- 
ment now, and as time passes their 
influence mi the Druze will in- 
crease. Washington must press for 
an agreement before it is too late — 
before the Syrians and the Palestin- 
ians strengthen their military lever- 
age over the Druze in the Chuf. 

The United States has no alterna- 
tive. Without a political agreement 
the civil war w£D spread, Lebanon 
will remain divided and the marines 
will be caught in a Lebanese swamp, 
fi g hting a war of attrition that has 
no mflitaiy solution. 

The writer, on leave from his job as 
defense editor of the Israeli newspa- 
per ffaaretz, is a senior associate at 
the Carnegie Endowment for Inter- 
national Peace. He contributed this 
comment to The New York Times. 


The Third World Crisis: 
Arming to Face the Mobs 

i 

By Charles William Maynes 

ASHINGTQN — Developing bly in the countries that are causing 


•IN 


Wcoun tries are rebelling against 
IMF discipline. The main debtor 
countries of Latin America, meeting 
in Caracas last month to discuss com- 
mon action, reached a consensus that 
has reduced pressures for a time, but 
many politicians in South America 
continue to talk about declaring a 
’ moratorium an debt payments. 

In Africa, populations are actually 
returning to the bush. Thousands of 
Ghanaians expelled from Nigeria 
during the last year had no work to go 
back to in Ghana. They had to retire 
to their villages, and the world may 
never learn their fate. Africa today 
has mrflions of people moving across 
borders and within countries in a 
search for survival. 

Even the favored are suffering. No 
country in the Third Would has been 
as blessed by the arrival of Ronald 
Reagan to power as Jamaica. Mr. 
Reagan has repeatedly cited the vic- 
tory of Edward Saiga ova- Michael 
Manley as a victory for democracy. 
Jamaica, which the Reagan adminis- 
tration would like to turn into a 
showcase, is now the fifth-largest 
per capita recipient of U.S. assis- 
tance. Nevertheless, unemployment 
is nearing 30 percent and a major 
foundation of the Jamaican economy 
has become illegal drug shipments 
to the United Steles. 

There is a fantasy-land quality 
to the Jamaica seen by foragners. 
Qffidals urge potential foreign in- 
vestors to visit two “model farms" 

1 run by Israeli investors, bat these 
employ only a few hundred people. 
Meanwhile, Mr. Seaga’s free mark et 
polities, which are operating in a 
harsh international environment, 
have proved to be a catastrophe 
for the thousands of small fanners 
whose products cannot compete with 
cheap foreign food and who cannot 
find jobs in the city. 

Jamaica is a good example of the 
problems that Thud. World g ove rn - 
meats are fating today. 

Mr. Sea ga has not misgoverned. In 
his first year he curbed the rate of 
inflation, increased tourism and at- 
tracted the interest of foreign inves- 
tors. Bat any effort to float one boat 
in the fleet higher in the water than 
the others will faff. Jamaica has found 
that its economy floats at the same 
level as those of its neighbors, not- 
withstanding a favored place in UJL 
aid disbursements. Investors cannot 
be attracted to_ Jamaica when the 
world economy is in such difficulty. 

Will the Third World accept its 
fate without major political protest? 
Here the lessons suggested by the 
1930s are instructive, and cfaflHng. 

In I .atm America, the collapse of 
commodity prices in the Great De- 
pression helped stimulate 50 revolu- 
tions by 1933. In El Salvador, rebel- 
lion arid brutal repression claimed 
tern of thousands of lives. The anger 

and the mythology that help fuel the 

Salvadoran dyil war today date from 
that conflict Violence, rioting and 
repression were commonplace all 
over the Western Hemisphere, uota- 


such concern today — Nicaragua, 
Honduras, Guatemala and Cuba. 

In Aria, too, the collapse of sugar, 
rubber and other commodity prices 
encouraged vast political changes. 
The sugar issue set off the 5m Amer- 
ican attempts (sponsored by sugar- 
state senators) to grant independence 
to the Philippines. Gandhi began his 
civil disobedience campaign by seiz- 
ing on an economic issue when he led 
a march to the sea to make salt ille- 
gally. The collapse of Vietnam’s colo- 
nial economy led to the first serious 
challenge to French authority there 
since the turn of the century. Al- 
though it was put down, it faded 
hatreds against the West that blazed 
again in the '50s, ’60s and 70s. 

In the 1980s the predictable conse- 
quences of economic depression will 
be reinforced by a powerful new fac- 
tor the large number of young peo- 
ple in the Third World. Social scien- 
tists have long seen a correlation 
between youth and violence. In many 
of the developing countries at least 
halT the population is under 20. In 
recent decades it has been the young 
people who have flocked to the cities 
looking for opportunity. 

This explosive mixture of econom- 
ic stress and impatient. young popula- 
tions may finally be proving too 
much for many governments. 

Violence has flared and gov- 
ernments have tumbled all along the 
coast of West Africa. Tremors have 
shaken the once-stable political 
landscape in Kmya. 

The authoritarian governments in 
the southern cone of Latin America 
seem certain to fafl. Ethnic troubles 
have recently rocked Sri f -antra The 
Philippines appears to be on the 
verge of major political change. 

A particularly troubling aspect of 
political turmoil in the Third World 
is the opportunity it offers to outside 
powers to intervene. As the interna- 
tional economic climate curbs eco- 
nomic prospects within their own 
countries and compounds their own 
economic tmsmanapement t the abili- 
ty of Third World ehtes to bay off the 
angry masses decreases. They be- 
come increasingly vulnerable, mid 
outside powers move in. 

Those with money can boy out 
countries for a few million dollars. 
Libya, fra- example, gave S100 million 
to Nicaragua after the United States 
dosed down its $75-miflioa economic 
aid program. It tried to buy out Libe- 
ria after the coup there, before a pan- 
icked U.S. administration restored its 
Support. And it provided assistance 
to Ugandan dictator Idi A mm in his 
final days in power. 

Those imparting military -drills can 
offer tire local elite help in organizing 
a praetorian guard to fire on the 
mobs when they revolt. Cubans, East 
Germans _ and the Soviets perform 
this security function in Angola and 
Ethiopia. Israel is training President 
Mobutu Sese Seko’s guard in Zaire. 
France provides security functions 
in the French-speaking African 
stales. The United States and Cu- 



ba do the same in Central America. 

It won't work. For this time, unlike 
the 1930s, the mobs will have guns. 
The geopolitical competition wzQ en- 
sure this, as will (he easy availability 
of arms for anyone with money. 

Governments fear an armed popu- 
lation and are preparing. 'Die ex- 
traordinary recent increases in arms 
sales to Africa and Latin America — 
in Africa the increase has been 13- 
fold in the last decade —reflect elite 
fears of internal insecurity more than 
of external aggression. Altogether, 
Third World countries’ expenditures 
on arms have grown from S27 billion 
in 1970 to SI 17 billion in 1980. 

It may be that the international 
economic trends are so unfavorable 
that no counter-cyclical action by the 1 
United States can be effective. A new 
feudal order may then rise up in the 
Third World as governing elites, all 
desperate to survive and many with- 
out great scruples, volunteer to be- 


come cheats of an outside power witt- 
ing to provide protection. 

In this regard, the torn of several 
small African states toward Libya 
may reflect their struggle for survival 
as much as any imperialist design on 
the part of Libya. 

In other words, modi as die United 
States prefers the status quo, it may 
have to live with change, even unde- 
sirable change. But prudent policy 
would call fra the United States to 
work with others to limit the scope of 
change that its enemies can exploit 
more easily than its friends. 

Realistically, however, a common 
effort is urdfledy to occur, fra the 
trends within toe US. government 
are all in the opposite direction. 

This is the second of three articles 
from The Washington Past. The writ- 
er, who served as an assistant secretary 
of Mate in the Carter administration, is 
the editor of Foreign Polity magazine. 


Two Fronts 
Put France 
In a Comer 

By Dominique Moisi 

P I ARIS —With mare than 4,fl00 
troops in Chad and Lebanon and 
sizable quantities of weapons, en- 
gaged on the Iraqi side against Iran, 
France has never be® more involved 
militari ly on the’m terhatinnal spene 
since the end of the colonial era. 

These interventions, although 
largely the result of circumstances, 
carry on a wefleaabKshffd tradition 
of the Fifth Republic; the most spec- 
tacular case was the 1978 paratroop 
raid in Zaire to rescue foreigners 
trapped in the rebel-held city of Kol-- 
wezL But die involvements are of a 
different and riskier nature, even if 
their legitimacy is not questionable. 
Previous French interventions 
- were limited in scope and scale. They 
were either openly political to sup- 
port or topple the African leader of a 
friendly regime, or were presented as 
hnnum t an an gestures, aS.in Kolwezi 
In Ghari amt ( f| w n r»i the of 

success of French intervention are 
less obvious mainly because the set- 
tings are far more complex. 

fn Chad, France runs the risk of 
. being trapped in an endless conflict 
fra the sake of a state whose artificial- 
ity, the legacy of its colonial past, is 
beyond repair. France’s ally, Hissbne 
Habri, is the temporary depositary of 
legal authority and is resisting Libya 
after being its ally. Nobody in France 
— except fra the Cormnunist Party, 
which always speaks for Soviet inter- 
ests — seriously disputes the legiti- 
macy of the French intervention. 

It is agreed that France should 
keep its commitment to maintain le- 
gally established regime in French- 
speaking Africa- Chad must not be- 


come fra France in Africa what Iran 
became fra the United Slates. in the 
Gulf region. Furthermore, restrain- 
ing Libyan, amb itions helps contain 
Soviet penetration in Africa. 

If there is agreement on goals, 
there is no consensus on means. 
Many fear that France’s intervention 
has come too late after the fall of 
Faya-Largeau. As a result France 
must now maintain a presence whose 
economic, mflitaiy and ultimately 
political costs win grow with time. 

In Lebanon, the French interven- 
tion is highly problematic, green the 
insoluble local equation. The Leba- 
nese situation is even more tragic, for 
Lebanon, unlik e Chad, had a stable 
state fra more than 25 years. 

In Beirut, the French, Hketbe other 
members of the multinational force, 
have the uncomfortable and increas- 
ingly surrealist role of ensuring a 
shattered peace in the name of a state 
that may no longer exist, victim of the 
political suicide of its ehtes and the 
greed of its neighbors at a time when 
its inner vulnerability was exposed by 
tire explosive Pales tinian question. 

The French presence in Lebanon is 
sot disputed domestically; it is per- 
ceived as having historical, cultural, 
evenrdigious legitimacy. But that 
presence may rapidly appear other 
too costly or irrelevant or both. 

It is no accident that French casu- 
alties have been three times those of 
the United States. By sheflmg French 
positions, Syria, through its allies or 
directly, punishes die aims supplier 
of its principal enemy, Iraq, and ths- ’ 
courages a bothersome presence. 
And casualties in Lebanon might re- 
duce the French public's support for 
mifiiaiy initiatives in" Chad. 

The function of the multinational 
force in Lebanon is becoming less 
and less dear. Is it to support the 
Gemayel government, protect the 
Christian population, resist Syrian 
ambition — or has its deterrent role 
been reduced to adf-preservatian? ' 

More than the Tnapf of means,, 
although the simultaneity of (he two 
interventions may pose militar y 
problems, there is a question of goals. 
France should be present in Chad 
and Lebanon, but fra what purpose 
and for how long? The Ghndinn arid 
Lebanese situations are extremely 
complex. There are no foreseeable 
stable solutions. 

These are not ideal settings for a 
test of will or strength. The old days 
of surgical, decisive interventions 
may be over. It is an irony of history 
that in Franca a S hriaTjft 
should be tire one to discover ft. 


The writer, is associate director 
of the Insttiut Francois de Relations 
Internationales and the editor of its 
journal. Politique Etrwtgere. He con- 
tributed this comment to the hue* 

national Herald Tribune. 


LETTERS TO THE EDITOR 


Policy Toward Nicaragua 

Regarding “Reagan to Challenge 
Congress on Central American Policy” 
(IHT, SepL 13) by Philip Tatdmum: 

There is little difference between 
the Soviet maneuvers in Eastern Eu- 
rope during the Polish crisis and 
covert Soviet aid to install the Polish 
mflitaiy government on the one hand, 
and the U.S. maneuvers in Central 
America and covert U.S. support for 
Somoza's framer National Guard cm 
the other — except perhaps that the 
Polish military establishment has 
a relatively better reputation than 
Somoza’s National Guard. 

If President Reagan wants so badly 
to “let Poland be Poland,*? why can’t 
he let Nicaragua be Nicaragua? 

Why must the United States have a 
Soviet-style string of satellites in 
Central and South America? 

CLAIRE LEE CHENNAULT. 
Cbavannes-de-Bogis, Switzerland. 

Regarding " Government Is Said to 
Control Nicaragua’s Industry” (IHT, 
Aug. 19) by Kenneth Freed: 

Mr. Freed reports that Nicaragua 
has suffered badly from poor weather 
and the worldwide recession, with 
falling markets for its major agricul- 
tural exports and for manufactured 
goods aimed at Central America. 

In addition, of course, the Reagan 
administration has withdrawn eco- 
nomic aid, imposed an unofficial 


trade boycott and stopped nearly aU 
credit, malting it nearly impossible 
for the leftist government to obtain 
fi na ncin g and goods from its former 
major trading partner. 

One would think these catastroph- 
ic conditions would be suffirient to 
explain the fall in agricultural and 
manufacturing production and the 
reduction in economic growth in 
1982. So it comes as a surprise to read 
that the major problem remains poor 
management and inefficiency, ac- 
cording to “many economists." 

Obviously the major problem for 
read ers is to recognize that «wa 
ecratomists can be found to say al- 
most anything, anywhere, on any 
subject, to conform to a predeter- 
mined line of political bias. 

D. CORDES. 

Sydney. 


Jtegwd&g “I he Sounds of Sum- 
mer” (IHZ Aug 29): . 

Shame on Jack Rosenthal,' in an 
article cm language, fra tmsspHSng 
the name of the national dish of Phfl- 
adeiphuL Ifs hoarie, not hoagy. Fre- 
somably, no sensible person would 
ever think of 


, experience 

of this i sandwich to just rare, so the 
word sits there ready for an easy; cflbh 
letter transformation to die plural. . 

Many a Philadelphian would Mm 
take issue with Mr. Rosenthal's sug- 
gestion that this genre of sandwich 
started in New. Orleans. 

Quaker City legend Has it that the. 
sandwich originated early in the cen- 
£ ny , a L t ¥ government shipyard in 
Sooth Philadelphia, on Hog lslandm 
the Dd&w&re Rivet, among I ttfian 


Young Video Gamblers ^^SaaSaS* ftSh UT iSiL? 

Regarding "Casinos and the Can- arts ’ chpese, tomatoes, amon. 

Peppers and any other tasty tbfngg 
that could be squeezed into a com- 
loaf of Italian bread. 

The “hoggie* (named fra the is- 
land) deflected linguistically in to . the 
uoagie and moved from the shipyard 
to the luncheonettes ofSooAJhfli-- 
ddphia, and from thereto other parts 
« the city and other parts of the 
United States, under such aliases as 


puisne Gambler” (IHT, SepL 8): 

Dr. Srgay Sanger is correct in say- 
ing that (he desire to gamble develops 
during childhood. As a teenage 
American I have seen the effects of 
video games on some of my friends. 
The effects — on players of all ages 
-r may not be as grave, but.Pao-Man 
promotes the same indifference srr y? 
neglect as blackjack. 

BLAKE ROBINSON. 

Paris. ■ 


RICHARD LORD. 

FraukfurL. 
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By Nina Hyde 

Washington Post Service 

W ashington — Edith 

Crcssaa smiles as she is re- 
minded of a story when she was 
France’s minister of agriculture 
and pelted with tomatoes during a 
farmers* strike. *Tt was worse,** she 
laughs. “I had to be rescued by a 
helicopter.” 

Cressori refused to turn and run. 
“I was fond of them and that was 
mnlcing them mad. They couldn’t ■ 
imagine that a woman could be a 
nmuster of agriculture, Gist, and a 
woman being a Socialist was mak- 
ing matters worse And that I was 
not afraid. I saw it made them mad 
and so then I realized that I 
couldn't turn bndr. I had to face 
it-** - . 

Now she is faring different prob- 
lems as m ™ t|Br of external trade 
and tourism in ihe third cabinet of 
Frangois. Mitterrand- The first 
woman to hold such high-level cab- 
inet posts in France, she is jnst as 
f eisty and out^Mken as die was on 
her old tnrL 

Crcsson’s visit beat coincides 
with Bloo mingdale’ s salute to 

France, which evened in New York 

and Washington last week. During 
a stop at the French Embassy, she 
dismissed criticism at home of gov- 
emment sig^xnt lor the Bkxwmng- 
dale’s promotion: The French have 
given Bloomingdale’s about 
$375, 000 at a time when the French 
economy is weak. Besides, she 
adds, the money is not a tot “That 
is the interesting thing with trade. 


Dressing is easy when Dior lends 
you thirtgc, shfc admits. She knows 
Nancy Reagan would be criticized 
for such a thing but says she is not 
And it’s “good publicity,” she says, 
when she touts the clothes of less 
known talent; she is wearing a Tor- 
rente blue herringbone blazer out- 
fit. • 


As the only woman in the nrinds- 
uxs 1 council, which meets with the 
president every Wednesday, she 
feds no constraint. They address 
each other by their first names and 
the f arrntiar «tu,” she says. Even 


a private. She has known him 
1965 when he was the Sodal- 


You don’t need a lot of money. 

say the 


You and to place it weH I say 
French are often penny wise and 
pound foolish. When you want to 

receive you have to pve. It is agreat 

lesson.” „ . 

Clearly, Cresson, 49, is more 
comfortable in her new post. 
“Since I left agriculture everyone 
'seems in telligent, charming full of 
ideas and not complaining. And 
not always asking far money.” She 
is touring several U5. cities with 
more than 200 French business 
leaders. “They all are nice and say 
thing* Eke ‘thank you* — I never 
heard that before.” 

She also dresses ififferently now. 
“1 didn’t dare dress up as minister 
of agriculture. I had always vay. 
[dosed neckline] things, everything 
was plain; I didn’t have any desire 

to dress, I was so tired.T arrived m 

the morning [at the office] and 
learned of a new manifestation 
[strike]. I fought Kke hefl because 
[farmers] earn more money than 
ever before And this is another 
thing they couldn’t admit" 


Mot m 

since 1.— 

1st candidate in a campaign for a 
new constitution. She became his 
secretary. ■ 

“He has made a great effort to- 
ward women. He is 66 and it was 
not in his upbringing. He thinks, 

Eke a lot of French people,, that it is 

■n fc? to have women around you.” 

But did she ever encourage him on 

feminist issues? “Newer, newer," 
she shouts with a laugh. “Yon can 
speak about a woman to him as 
. beautiful and charming but never 
in the political sense: Hie hates H 
niwt the feminist thing.” 

While she appears bold and con- 
fident, Cresson makes a wish on the 

squirrel that darts on the lawn off 
the patio- of the French Embassy. 
She is wearing a carved garnet ring 
“for luck.” It was designed and 
given her by her “adopted mother, 

as she calls her, “a good friend but 
older, who advised me when I was 

younger." Sbe adds, “I had my own 

mother who was a very practical 
ynntViw and a bit narrow-minded, 
and this woman was a genius, very 
b rillian t, very beautiful, very ele- 
gant She was a woman of style, 
education, very advanced for her 
period, and also a woman of ex- 
traordinary taste who made clothes 
for herself and for me.” 

Cresson' s tour, which started in 
New York, concludes in Houston, 
atity she feds she knows from her 
fascination with the series “Dal- 
las," which she watches rdigkmriy 
every Saturday night She loved go- 
ing to foreign meetings as agricul- 
ture minis ter, something she does 
less frequently now. “I could get 
the advance story of ‘Dallas* from 
countries which had the series be- 
fore us. I always asked them what 
happened. 

“It is so amusing and so nasty, 1 
Eke it very much,” she said. And 
when she gets back to France the 
U-S. television show “Dynasty” 
wffl have begun. T hear it is worse. 
I can’t waft." 



'The Genius’: Doomsday Power Games 


By Sheridan Morley 

l/uemoaonal Herald Tnbunr 


JONDON — Exactly 10 years- 


after “Magnificence,” and just 

Sgr-WS three years after his splendid trans- 
lation of “Galileo.” Howard Bren- 
' "* -- ton is back at the Royal Court with 
“The Genius.” a play that wonder- 
fully confirms his gift for eloquent 
political outrage while simulta- 


I W THE LONDON STAGE «ii",hk remains a scathingly wit- backstage saga about actors m 

I IP? loituradpath to M P ? K £ ao P^' thrall to omnipotent monarchs who 

;• neously reminding us of the trouble JJreenham Common. It's about the s^s^nds is a "Tern- ^ 35 60,111 ^ 

. he has always had with plots. KSiSStat tftMSMwflS 


happens to be having an alfresco 
affair. 

Here, as in “Magnificence,” 
Bren ton has managed to create a 
cynically funny study of English 
academic power games: Whether 
it’s the vice chanceflor (Clive Swift) 
noting that "in a big institution it’s 
an essential condition for progress 
ihnt nothing happens”, or merely 
the observation that “if you fool 
around with the secret of the uni- 
verse, the local cops are bound to 
can," this remains a scathingly wit- 


Boyle’s production moves at such a 
cracking pace, that the hash-brown 
despair of Eve’s wandering aca- 
demic gradually gives way to a 
mnniar doomsday farce through 
which can still be glimpsed the out- 
lines of a major play. 


Alice Krige’s slowly awakening 
Miranda wfl] remain the happiest 
memories. 


At the end of what has been for 
him a quite remarkable Barbican 
summer, Derek Jacobi follows ins 
Peer Gynt, his Benedick and his 
Cyrano with a surprisingly you th- 


in the Barbican Pit, Mikhail Bul- 
gakov’s “MoBire" is bring played 
by Anthony Sher as a companion- 
piece to lib Tamxffe, though m 
rather less manic style. As translat- 
ed by Dusty Hughes, the play 
sre m s to bear a marked resem- 
blance to tbe Dumas/Sartre 
“Kean" in that here loo we have a 
backstage saga about actors in 


Here we have Trevor Eve. hot 
from ‘*Children of a Lesser God," 
playing yet another American 
teacher in trouble. This time he’s a 
Nobel Prize-winning mathemati- 
cian from the Massachusetts Insti- 
tute of Technology who has inad- 
vertently stumbled on the final 
doomsday equation. Rather than 
give it to the Pentagon and await 
the big bang, be has exiled himself 
to a minor English university, only 
to discover a first-year student 
(equally superbly played by Joanna 
Whalley) who has not only made 
the same nuclear discovery, but is 
now intent on writing it out in the 
snow for all to see — all in this case 
being tbe American exile and tbe 
wife of a local bursar with whom he 


UUlUitiu w* ^ — r „ 

about the author’s deep-seated 
conviction that most of what’s 
wrong even with nuclear physics 
has to do with unnamed men m 
Whitehall suits spiriting people off 
the campus in midnight cars. As 
conspiracy theories go, this seems 
to me one of the less wefl-devd- 
pped and there are indeed enough 

hol« in the plot of “The Genius” to 

accommodate an entire brigade of 
secret policemen. Tbe only other 
proressor we inert in the play toms 
out to be a bicycling Russian spy 
budding a do-it-yourself bungalow 
mr Moscow, and one of the only 
two other students is already on 
loan from M15. . 

But Bren ton writes with such 
magnificent vitriol, and Danny 


pest” for the eye rather than the 
ear: Maria Etjornson’s wonderfully 
magical set and a heavily choreo-. 
graphed masque suggest a ballet or 
an opera rather than a play, and 
many of the cast are a lot better at 
the movement than the verse. 

As for Jacobi himself, however, 
the owner of far and away the best 
Shakespearean voice since Giel- 
gud’s finds hims elf on the wrong 
side of 50 for the full majesty of 
Shakespeare's great farewell to his 
own as well as Prosperous magical 
art, and perhaps also a little light- 
weight to be in full control of such 
creatures as Bob Peck's splendidly 
ape-like Caliban. Nevertheless .it 
remains a production of stunning 
beauty. Stephen Oliver's score and 


Shrinks 


through the apparent 

tween Moli&rc and Louds XIV (ght- 
teringly played by John Carlisle) 
we are supposed also to see the 
reality of the conflict between Bul- 
gakov hims elf and Stalin, a conflict 
which allowed tbe play only seven 
performances at the Moscow Art 
Theater in 1936 after a rehearsal 
period of more than four years. ^ 
The interest in this “Molifere.” 
underlined by an early on sta g e ap- 
pearance by Bulgakov himself, as 
played by David Bradley, is there- 
fore historic and political rather 
than dramatic. This is not in truth a 
very strong play, though it is sturdi- 
ly directed by Bill Alexander and 
Sher has some good moments, no- 
tably with Penelope Beaumont and 
Katy as his mother-and- 

daughter lovers. Those who need to 
know any more about MoUrie than 
Kean told us about Kean are ad- 
vised to go back to (he biographies. 


By Hans Fan tel 

New York Times Service 


XT ew YORK — Engineers 
IN fondly speak of “a new genera- 
tion” whenever a radical design 
change is adopted in a product 
Biologists, from whom the word 
was borrowed, may well look puz- 
zled. In tbe animal world and 
among plants, succeeding genera- 
tions are usually pretty much alike; 


the size of the cassette it plays and 
no bigger. 

Where then is the space for the 
battery, the motor and amplifier? 
Tbe extra space is created by a tiny 
slide drawer which can be pulled 
out to extend tbe width of the cas- 
sette holder when a cassette is in 
scried. 


irreducible givens, everything rise 
had to be made smaller — the drive 
motor, the dual-channel audio am- 
plifier. the built-in Dolby noise re- 
duction system, tbe tape-type selec- 
tor, and the complex circuitry that 


rinilar ftesign — they are standard 
through the electronics industry — 
but they have certainly found some 
of their most delicate and ingenious 
applications in tins instance. 

Not content with shrinking the 


launched this month and priced at 
$99, as the herald of a series of 
ultramini ature components, in- 
cluding a similar model with a 
built-in FM tuner. 

1 slipped die new Walkman into 


a jsmlmess -* -b *2. ! ™i> 
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And finally, to the Lyric Ham- 
mersmith (and maybe to Western 
Europe for a rather longer exile) 
has come Yuri Lyubimov, the great 
Soviet director of Moscow’s Ta- 
ganka Theater, with a version of 
“Crime and Punishment” that al- 
all- British cast, though 
an inlepreter, to 
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new speass. 

This is cerlainly the case with a 
new “generation" of Sony’s Walk- 
man, which is so much smaller and 
tigh ter than its ancestors that it 
constitutes a virtually new species 
of portable cassette player. Set it 
side by side with its predecessors, 
and you immediately notice that 
tbe new model is about one-third 
their Size and weight- In fact* the 
new WM-10 is barely larger than 


years agp, on tbe advent of the 
Walkman. Nobody could have 
foreseen at toe time that the new 
gadget would quickly grow into an 
international craze, a new way of 
experiencing music, and an occa- 
sional traffic hazard. Nor could 
anyone have predicted a technol- 
ogy ihai since then has opened the 
way to even further miniaturiza- 
tion. With toe size of toe cassette 
itself and toe size of toe battery as 


mittent use. Moreover, the 
mechanism is so light that the en- 
tire player — with battery inserted 
— weighs only 6.4 ounces. 

Much of this delicate metal trac- 
ery inside toe little box was created 
by means of photographic reduc- 
tion, whose optical precision ex- 
ceeds the cunning of any hand. Of 
course, the techniques erf microcir- 
cuits are not exclusive to this par- 


quite achieve the same sonic tidi- 
ness in toe lower range. This may 
nor matter greatly to casual listen- 
ers or to those less intent on sym- 
phonic orchestrations. Besides, 
anyone who wants a bit more 
weight in toe lower reaches of the 
musical gamut always has the op- 
tion of using the new Walk man 
with coventional earphones. 

Sony envisions its WM-10, 


(Jmtnl Press Inumanomd 

PARIS — The 1983 champagne 
crop is likely to be exceptionally 
large, although not of such high 


gator, Paola Dionisotti as Katerina 
and Gary Waldhom as Svidrigai- 
lov, all give memorable perfor- 
mances that suggest they have just 

been released from years of captivi- 
ty in BBC classic serials and are 
now free to rampage through the 
text much after toe fashion in 

which the Royal Shakespeare Com- 
pany rampaged through “Nicholas 
Nickleby.” 

It’s true that the constraints of 


lame, although not oi suen mga , . 

auaEtv year’s bumper har- language, a scratch company and a 
vestYves Benard, president of monthlong rrirearsalperiod have 
MoM eTchandon, said France’s denied us another ■ptotoSto, bat 
15,000 champagne growers were this “Cnme and Punishment 
expecting an exceptional grape needs to be seen by all who still 
cr^rt least in quantity, for toe tomk of Russian theater m terms of 
second successive year. dead seagulls. 
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Thais Royal Executive Class. So successful 
i our intercontinental routes, weniade it ou 
number one class in the Orient 


; .v 1 ! 


., v 



At Thai, Wve long recognised the 

importance of meeting the needs of busin- 
ess travellers. 

As further proof of our commitment 10 

make flying more pkssurable forthemwe 
are proud to be the first airline In the Orient 
to take our Royal Executive Ox& and make 

it the premier class on board our A300 and 

DCs regional routes throughout the region. 

What's more, it is available to passen- 
ger. paying just the full economy fare, or. 


where applicable, a small surcharge. 

In Rcyal Executive Class you relax on 
seats normally reserved for first class passen- 
gers. Wider, more comfortable, with the leg 
room to match. 

You ako enjoy a choice of menus, free 
drinks, electronic headsets, comfort socks 
and a wide selection of magazines and 
newspapers. 

On the ground we offer speedy check- 
in at special counters and lounge facilities 


at many of the destinations we seme in the 
Orient 

Economy Qass passengers also enjoy 
improved seating and a high standard of in- 
flight service for which Thai has become 
renowned 

In the Orient fly Royal Executive Qass 
on Thai And enjoy the same high standards 
'of service that passengers receive on our 
intercontinental flights 
across four continents. IfTCI^ 
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New Breed 


By B. Drummond Ayres Jr. 

New York Timer Senior 

W ASHINGTON — Start with the odds. 

Only about one out of every 100 will make 
it 

Nevertheless, more than 16,000 candidates 
have applied for the State Department’s annual 
Foreign Service exams, through which the na- 
tion’s future diplomats are chosen. This enthusi- 
asm demonstrates anew the powerful appeal of 
a diplomatic career and rebuts assertions that 
low pay, slow promotions, political appoint- 
ments and boring bureaucratic routine are seri- 
ously eroding the prestige of representing the 
United States abroad. 

Many of the candidates are among the na- 
tion’s brightest, their rfaumfcs heavy with gradu- 
ate degrees and honors citations, their hopes 
high for a life of travel, challenge and service as 
rans nlar officerft, political and economic ana- 
lysts, negotiators and, hope of hopes, as full- 
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INSIGHTS 


Diplomat Learns the Trade 


But when the selection is completed in No- 
vember, only about 37S of the original 16,000 
aspirants wQl qualify as trainees, and only about 
150 of these will actually eater the service. 
That’s the way it typically works out 

The diplomacy that the successful applicants 
will practice differs from that performed by 
their predecessors of even a decade ago. While 
the nitty-gritty work of issuing visas, filing polit- 
ical and economic reports and showing the flag 
is much as it has always been, just about every- 
thing else in diplomacy — the issues, the logis- 
tics, the methodology — has a new twist 

More and more, one-to-one alliances have 
been replaced by special-interest blocs, and tit- 
f or- tat trade agreements by overlapping global 
economic systems. Jet planes have accelerated 
the use of peripatetic special envoys, sometimes 
from outside the diplomatic corps. And increas- 
ing direction from the home office has rendered 
traditional pinstripe work and formality all but 
obsolete at times. 

Embassy Operations Simulated 

The training that today's appointees receive 
reflects these changes. No longer do trainees 
learn the rudiments of diplomacy simply by 
sitting through lecture after static lecture. In- 
stead, they attend modernized courses at the 
Foreign Service Institute in Rosslyn, Virginia, 
just across the Potomac River from the main 
Stale Department budding, where they acquire 
workaday stalls by sinmlating embassy opera- 
tions in underdeveloped, affluent and openly 
hostile countries. The emphasis these days is 
more on how to protect yourself from terrorists 
than on worrying about knowing which fork to 
use. 

To keep up with aU of this change, the compo- 
sition of the U.S. Foreign Service te also chang- 
ing, with the State Department actively striving 
to rid the service of its dubby, establishmentar- 
ian, all-while, all-male image. The effort 
to be succeeding. About me of every three 
trainees these days is a woman, and about one of 
every 10 is black. And more of today’s young 
diplomats are drawn from top-notch state uni- 
versities instead of ivy-entwined Eastern col- 
leges, once the main source of supply. 

There is stQl an old-boy network within the 
State Department, but it is now based more on 
friendships made in the service tha n on those 
made at some upper-crust university or mahog- 
any-paneled men’s dub. 

But the Foreign Service exam, that l eg e ndar y 
hurdle which tests intellectual mettle and social 
intercourse, has not changed. If anything, it is 
getting tourer. 

“There just isn't anything quite like it,” said 
A. David Miller of Minneapolis, a recent 
trainee, who is now serving in Calgary, Canada. 
“I know people who have taken all the other 
exams, from college entrance to national scholar 
to grad school, law, medicine — you name it — 
and none of those are in the same league.” 

Of the 16£29 candidates who took the four- 
hour written test last December, only 2,587 
passed. And that was just the start of the weed- 
ing-out process. Of those 2,587, more than 2,000 
are expected to think the daylong oral assess- 
ment exams that wiD be given through Novem- 
ber at various points around the country. 

Of the 500 or so candidates who survive the 
orals, at least 125 will be eliminated by medical 
and security checks or, more likely, will be hired 
away by international corporations during the 
drawn-out selection process, which can include 
several months of waiting before one is admit- 
ted to the training courses, given only six times a 
year to groups of about 30 people at a time. “We 
simply produce the number of people we need 
any given year,” explained Fronds B. Wiggins, 
the veteran Foreign Sendee officer who runs the 
examination process from the Rosslyn institute. 

"You'Ve got to be willing to stick it oat,” he 
said. “In many ways, joining the Foreign Service 
is one of the most difficult employment chal- 
lenges in the country. 

Broad Knowledge Required 

Is it possible to cram for the Foreign Service 
written exam? "No,” said Mr. Wiggins. "It's a 
test of what you’ve learned in life so far. The 
best preparation is to read widely and possess a 
good general education and some work experi- 
ence, such as the military or the Peace Corps.” 

The exams are designed to measure a candi- 
date’s knowledge and understanding of govern- 
ment, geography, international relations, the 
arts, science, literature, politics and philosophy. 


Certain segments test writing ability, a key re- 
quirement in a business heavily dependent on 
reports from the field. Others determine what 
general abilities a candidate brings to the vari- 
ous fields in winch Foreign Service officers 
specialize: consular work, administration, and 
economic or political analysis. 

A candidate’s score in a particular area can 
determine whether he or she is assigned to tH** 
field of work — a “cone" in State Dqpartmmt 
parlance — for the better part at a career. A 
large number will end up in the consular cone, 
where many win find that stamping foreigners’ 
visas and listening to the complaints erf dis- 
traught American travelers can be a dispiriting 
grind. "We don't warn them adequately about 
this," one State Department official admitted 
privately. 

Applicants from colleges that specialize in 
foreign affairs tend to do well cm the exams, but 
not significantly better than graduates from 
schools that have top-rated departments in po- 
litical science, history and literature. Allan E. 
Goodman, an associate dean of the School of 
Foreign Service at Georgetown University, in 
Washington, conceded the point. But, he added, 
“It doesn’t bother us all that much, because the 
Foreign Sendee is only a small put of the pie 
these days. More and more of our graduates are 
drawn into the business world, where they per- 
ceive greater opportunities and better pay.” 

Quality Is a Concern 

The offical State Department line bolds that 
the rigorous examination process virtually guar- 
antees quality, and there is considerable evi- 
dence to support that assertion. More than half 
of the Foreign Service Institute’s recent gradu- 
ates have master's degrees. One in 10 is a lawyer. 
One of every 20 holds a doctorate. Almost half 
possess acceptable skills in at least one foreign 
language. And now that the age limit for enter- 
ing the service has been raised to 60 from an 
earlier ceiling of 31 — the current average age — 
many also have outside work experience. 

Yet there is concern. *T don’t doubt that we're 
getting plenty of people out of the top 10 per- 
cent in America,” one State Department per- 
sonnel specialist said. “But I worry that we're 
not getting enough from the top 2 percent or 3 
percent, the place where you find the budding 
geniuses, the next statesmen.” 

Richard Gardner, a former UiL ambassador 
to Italy, agreed. He recalled a recent, disturbing 
meeting with 30 “exceptional” young men and 
women working with several leading New York 
Gty law firms that have a particular interest in 
international affairs. “About half of them, 
Gardner reported, “said they would have cho- 
sen a Foreign Service career had they not been 
deterred by the low salary scale, the triviality of 
much of the work given to young officers, the 
excessive number of unqualified political ap- 
pointments to ambassadorial portions and the 
failure of the department to develop a fast-track 
promotion system and other rewards for excep- 
tional talent We won't be attracting enough of 
the ‘stars’ in the new generation until something 
is done about these problems.” 

But Froutis Wiggins disagreed. “When yon 
look at the grades, the degrees and the experi- 
ence of the people we’re now getting, yon can’t 
seriously argue that we’re not getting what we 
need,” be said. “It’s the cream of the crop.” 

The oral exam, taken only if the written one is 
passed, is a daylong grind that provides impor- 
tant cities about a candidate's personality and 
ability to communicate and interact It begins 
with a question- and-answer session during 
which two veteran Foreign Service officers grill 
a candidate for 45 minutes about political, eco- 
nomic and cultural issues, past and present. 
Then the questioners pose theoretical diplomat- 
ic problems that the candidate must solve on the 
spot. 

“Just tdl us what you know,” Richard H. 
Williams instructed a group of a dozen well- 
scrubbed, white-knuckled candidates waiting to 
take the exam one morning at the Rosslyn 
testing center. 

A few wwtmfr* later, Candidate A, a woman 
in her early 20s, was summoned before the 
tribunal. In the interests of impartialily, letters 
are often assigned, although the candidates’ 
names, but never their scholastic, jtA) or person- 
al backgrounds, are sometimes known to the 
examining panel 

“Tefl ns," the woman was asked, “what are 
some of the areas of agreement and disagree- 
ment between the UJ5. and the UJS.&R.?” 

After swallowing hard and coughing nervous- 
ly, she began: “Well I’ve spent some time in the 
Soviet Union and as far as agreements are 
concerned, well, I don’t think there really are 
very many and well yon know, the Americans 
fed that the Soviets have the advantage right 
now and the Soviets are pushing and always fed 
they have to catch up." 

She paused. Her inquisitors remained silent, 
wanting to see bow she would handle herself. 
Finally, she resumed: “I don’t think that Andro- 
pov is going to compromise on anything, be- 
cause he’s just in power and he wants to show 
the Russians that he's strong.” She continued 
along general fines for several minutes but never 
really addressed the question. 

She did better on the second query: “What 
are the main domestic problems facing the U.S. 
today? Discuss one of them in detafl.” 

“Obviously,” die began confidently, “the 
economy is onr main problem. The problem was 
created by inflation, brought on by bad budget- 
ary practices, and by a fafioff in productivity, a 


chang in g nH , d fpT pl qr *. among other tilings.™ 
The inquisitors next asked about American arts 
and institutions, over which she stumbled some- 
what. Then came several questions dealing with 
hypothetical situations abroad. 

**Vnn arc a dminis trative officer in 

a Middle East country where there is a lot of 
anti-Americanism, a number of radical groups 
and mobs,” one of the testers hypothesized. 
“What do you do?” 

Once pg flin, Candidate A was off and run- 
ning. *Td tdl oar personnel to travel only as 
necessary, and then only in groups,” she said. 
‘They should stick (dose to the embassy com- 
pound. But before fd evacuate anyone, Pd do 
everything possible. I might put a high fence 
around the compound. I'd tell our people to 
watch out for booby traps, particularly in cars. 
And I'd always keep an eye peeled for a mob 
coming my way.” 

After she had been dismissed, a panel mem- 
ber said, “Some of the questions obviously don’t 
have ‘right’ answers. We just want to see bow 
they hamtift things,” 

The remainder of the morning was taken up 
with specialized exercises, including an analysis 
of a press conference by Secretary of State 
George P. Shultz. After a lunch break, the can- * 
didates were divided into groups of six and 
instructed to determine which agricultural, edu- 
cation and urban-aid programs an embassy in a 
theoretical country should finance from a 
550,000 budget The aim of the exercise was to 
uncover leadership skills and the ability to es- 
tablish good working relationships. 

The Stockman Factor 

Minutes before the exercise was scheduled to 
end, the candidates were suddenly informed 
that “budget director David Stockman has gone 
berserk and so instead of $50,000 to 
spend, yon have only $38,000.” Most groups 
speedily compromised and eliminated or severe- 
ly cut projects that did not virtually guarantee a 
return of good will for the United Stales. 

By then, it was late afternoon. The candidates 
were tired and tense. But there was still one 
more test — "The In Basket,” designed to test 
managwiiil skills and problem-solving ability. 
Each candidate was handed a thick packet of 
memoranda, letters, suggestion slips and que- 
ries, all typical of the paper flow in an American 
embassy, and given 90 minutes to organize the 



ThaNtwYo ifcTn 


In a mock jail cell at the Foreign Service Institute outside 
Washington, two trainees, Laurie Learner, right, and Gilbert 


Sperfing, dnmliite a U.S. Embassy official cotsisefing an 
American tourist imprisoned fin the hostile country of Z. 


contents — to answer, pass on or ignore. 

At the end of the day, Richard Williams told 
the exhausted candidates that they would be 
hearing something within the next two to six 
weeks. “The people who fail get the word first, 
in a thin envelope,” be explained. Tf yon pass, 
you get the word later, in a fat envelope, filled 
with forms and requests.” 

Those who make it past the orals next submit 
their school transcripts and a 1,000-word auto- 
biography, after which they undergo a physical 
exam and a security check. Four Foreign Service 
officers then individually review each dossier, 
evaluating personal background such as educa- 
tion, jobs or volunteer experience. In the final 
detenmnation, the most weight — 52 percent — 
is given to the oral exam; written tests are rated 
at 24 percent, as is personal background. 

Embassies Losing Status 

The Foreign Service has 3,850 officers, same 
assigned to the State Department in Washing- 
ton but most serving in 234 embassies and 
consulates scattered in 133 countries around the 
globe. 

With worid leaders now routinely using com- 
munications satellites and special emissaries to 
conduct diplomacy, embassies are sometimes 
reduced to the status of glorified message cen- 
ters, their diplomats transformed into frustrated 
supernumeraries. And as domestic and foreign 
interests, particularly economic matters, have 
become more and more intertwined, other gov- 
ernment agencies have begun to usurp some 
traditional Foreign Service roles. Most embas- 
sies now contain more commerce, agriculture, 
military, intelligence and information special- 
ists than Foreign Service officers. What rankles 
career diplomats even more is that these special- 
ists often move up the promotion ladder more 
rapidly, with many reaching the top posts in 
their agencies a full decade ahead of their diplo- 
matic colleagues. 

Then, when a Foreign Service officer is at last 
poised for an appointment as an ambassador or 
masasttmtseerkazy of state, some presidential 
appointee with questionable diplomatic creden- 
tials is likely to snatch away the phim assign- 
ment. The Reagan administration ranks dose to 
die top of the historical range rtf political ap- 
pointments, with a 41 percent rating, the aver- 
age since 1946 being 36 percent. Jimmy Carter 
had a 27 percent rating and John F. Kennedy 42 
percent 

Young diplomats can, and do, of course, leave 
at any time to join large international firms 
whore even enlry-levd salaries are often half 
again as high as the Foreign Service starting 
range of 518,700 to $25,800, depending on such 
factors as job experience and educational back- 
ground. Big business is also more settled, gener- 
ally less nomadic and more given to the predict- 
able, the logical. Certainly it is safer, as the 
recent bombing of the UiL Embassy in Beirut 
sadly demonstrated, and now more names have 
been added to the bronze memorial wall in the 
State Department’s main lobby. 

“Years ago, disease was the big fear for For- 
eign Service officers," said John Sprott, the 
Foreign Service Institute’s deputy director. “As 


late as the 1950s, we lost a couple of officers to 
some strange fever in Africa. But now the great 
dan g er is violence. Seems like we’re always evac- 
uating someone from one overseas post or 
another.” 

But still the diplomatic candidates crane. 
Why? 

“The hardships and risks go with the job,” 
said Paul T. Bagatelas, 20, wbo plans to take the 
exam this December, midway through his junior 
year at Georgetown's Sdiool of Foreign Service: 
“Look at it this way: You can work for a bank or 
you can rep re sent your country, all 234 zmDioa 
of its people.” 

While altruism motivates some, others have 
dreams of power and glory. StiQ others seek 
experience that can later be padayed in to jobs in 
the academic world. Some grew up in an inter- 
national environment and want to remain in it. 
But as much as anything, most candidates seem 
to be driven by tin very uncertainty that more 
timid souls consider a drawback: change, crisis, 
involvement. A recent discussion with several 
trainees, since assigned to posts overseas, elicit- 
ed a variety of reasons. 

T grew up in the middle of the country, never 
saw an ocean,” explained Jon Mark Alcnsl a 27- 
year-old graduate of the University of Michigan 
now serving in Guadalajara, Mexico. ‘That ear- 
ly isolation is all part of this for me. I was also 
affected by Watergate a whole lot. At first I 
derided I wanted to teach, to shed same light 
But then I decided that what I’d really Ekeis to 
become one of the hotshots in the State Depart- 
ment on the Chinese." 

Does he have any fears? 

‘T worry about all the entertaining FU have to 
do, about security, about the boredom of work- 
ing the visa line,” Mr. Aloisi confessed. “But 
none of that is anywhere near enough to deter 
me." 

Randall Biggers, 30, of Roswdl, New Mexico, 
now serving in Belize, said that he had always 
been fascinated by anything distant After at- 
tending the ' University of New Mexico, he 
served in the Peace Craps in Afghanistan, and 
that experience led him to the Foreign Service, 
“I want to make some kind of impact with my 
life, on a big or small scale. I guess some of us 
are looking forward to Hving in Vienna or Paris. 
But Td bejust as happy to spend my days in the 
Third World as a consular officer if I could help 
more people that way.” 

Judith Cefkin, a 30-year-old Coloradan now 
at the U.S. Embassy in Mexico Gty, said that 
years of living abroad with her parents and as a 
student had whetted her appetite for travel, new 
faces, new challenges. After graduating from 
Smith College in Massachusetts, she tried jour- 
nalism but found that she wanted to shod some 
of her detachment and become more deeply 
involved with the major issues of the day. “I was 
just pulled toward the Foreign Service,” she 
said. Asked if she had any apprehensions. Miss 
Cefkin said, T wonder what m do when 2 have 
to speak up for American policies that I don't 
agree with.” 

New Orientation Course 

Until a few years ago. the orientation course 
given to new diplomats consisted primarily of 
lectures cm the Foreign Service, its traditions, 
discipline and ethics, how it was organized, how 
it works, how to do this job or that The current 
curriculum covers the same material but does so 
through simulated situations and crises, such as 
trying to negotiate freedom for an American 
tourist jailed in the unfriendly land of “Z." 

The initial sax-and-a-half-week training is fol- 
lowed by five and a half weeks of consular 
training. Because consular work, despite its rou- 


tine, is a major dement in the day-to-day opera- 
tions of any embassy, every new officer, whatev- 
er his or her cone, spends at least the first six 
months of dr ptrymnrir fife as a flquml 

Before they can gain tenure, a relatively new 
quality control device, Foreign Service offiosxs 
must become .proficient in at least one foreign 
language. That training, which takes place either 
m the field ram Washington, can take up to five 
and a half months. It, too, relies to a certain 
extent on role playing and simulated environ- 
ment. “You learn the words and usage that yon 
will run in loin your line of work,” jand Stephan 
Low, the institute’s director and a former am- 
bassador. “We skip the detailed grammar. A lot 
of the time, we teach as though you were at yoor 
post abroad, talking to a businessman or politi- 
cian. We're setting the standard in the UJS, for 
this kind of instruction-” 

The diplomats in t raining also attend semi- 
nars at centers in nearby Vir gini a and West 
Virginia, where for two and a half days they 
simulate every aspect of an embassy’s operation. 
Their instructors, all veteran Foreign Service 
officers, alternately praise and goad, ^pushing 
and stretching to get the maximum perfor- 
mance. “The tougher and more realistic the 
training is baric here in the Stales, the fewer 
surprises the new guys are going to ran into 
overseas," said James H. Morton, who runs 
some of the seminars. 

When the new diplomats are at last seat 
abroad, their first post is likely to be less than 
desirable. And though Paris and London may 
be down the line sometime in the endless palling 
up of roots and repotting every two or so years, 
it is more likdy that the next assignment wiO be 
to yet another cfimactic hellhole that will stretch 
body and soul and family relationships to the 
breaking point 

In all, from the hour of swearing in as career 
trainees, new Foreign Service officers have four 
years in which to learn their skills and to display 
them in the field. If they do not become suffi- 
ciently proficient within that period, they will be 
dismissed. Of the new officers inducted this 
year, about 10 percent wQl not make the cut in 
1987, either because they wiD drop out an their 
own or will be asked to resign. If they acquit 
themselves creditably, they win be granted ten- 
ure. Only then wfll they be trained in more 
substantive and satisfying aspects, such as po- 
licy-making and negotiating. Mid-career fram- 
ing is also bring upgrated and intensified. 

Tight Relationships Formed 

“Much as nriHtaty recruits are drawn together 
in boot camp, participants in Foreign Service 
Institute simulations gain a sense of shared 
experience and esprit,” said Katherine H. Peter- 
son, an instructor. It is during these sessions that 
today’s version of the State Department? s old- 
boy network begins to take form. 

Consider When the time comes to hand out 
first overseas assignments to new trainees, each 
class is given a list of consular slots currently 
open. Each trainee puts down for eight slots. 
Some trainees go for comfort, some for the 
exotic, some for a heUbole where the staff is so 
overworked that the lowest new consul also gets 
experience as a political or economics officer 
and, in spare moments, as an administrator. 

■ But when the list of slots available to a recent 
class showed an opening in India, no 'one pot 
down for it, although more than a dozen of the 
24 trainees wanted iL Why? Because the hus- 
band of ope of the trainees had just taken a job 
in India. If no one rise bid on that slot, she was 
almost certain to get it. 

She did. 

But first there were the simulations of what 


the c la s s bright encounter in the field. In these 
re-creations, diplomals-in-traming leant the ins 
and outs of passport service, how to issue, visas 
or — more important — bow to refuse them, as 
well as how to draft memoranda, telegrams, 
letters and recommendations to the State. De- 
partment. 

A trainee’s judgment and common sense are 
continually being tested, typically by another 
trainee who might pretend to be a coffee export- 
er in quest of a businessman's visa when, in fact, 
careful investigation and questioning would re- 
veal him to be a narcotics dealer. 

“The idea is to make it as real as possible,” 
said Kirk-Pa trick Kotula, one of the instructors. 
"They’re going to be out in the real worid soon 
enough. People fie out there.” 

Realistic Jail Scene 

The mock jail scene in the unfriendly, make- 
believe country of Z, in which trainees assume 
roles in an episode between an imprisoned 
American tourist and a visiting consular officer 
from the nearby US. mission, is particnlmty 
realistic. The cell, a dingy cubicle with bars on 
the door and a single ligju overhead, is smeared 
with grafitti in many languages. 

Sitting at the cell's bare table one morning 
recently, Hand* cuffed together, was Jay Waka- 
matsu, a Foreign Service trainee since posted in 
Katmandu. He wasplaying the role of a jailed 
American, complaining of beatings and torture 
by Ms jailers. 

“Oh, it's been awful, just awful,” he cried out 

in his ht-sf day an guish raffling fria manacles in 

die face of the “American consul,” Michael 
Hebert, a trainee now in Bombay. While hiking 
through Z, Mr. Wakamatsu said, he ran into a 
girl, posed with her for a picture, and was 
immediately seized. Unknown to him, in the 
background there was a military installation, 
the photographing of which was forbidden. 

“We’ve got to convince the minister of the 
interior that you’re just an innocent American 
tourist,” Mr. Hebert said in his most consoling 
voice. 

“No! No!” Mr. Wakamatsu intajected des- 
perately. “Tefling them I'm an American and 
that I'm innocent wiD jmt lead to more beat- 


try to get them to stop the beatings,” said 
Mr. Hebert. “TD get you some medical care. 
Well do all we can. Just hang in there. Hang in 
there." . 

After a few more minutes of dialogue, there 
was a critique of Mr. Hebert’s handling of Mr. 
Wakamatsu. 

“Good! Good!” said Pamela Hurst, die in- 
structor, herself a veteran consular officer. “You 
were right to encourage Jay to tough it cut. 
Always help the prisoner to be strong. Tefl Mm 
the weight of the U.S. government is being used 
i n eve ry way possible. But don’t make specific 
promises, don’t get hopes up unreasonably. 
Consular officers aren’t all-powerful. But it was 
good show, a good shew!” 

But how well does it work when the newt; 
trained diplomats actually face the real thing? 
“This is something that’s hard to measure, but 
we get good feedback,” said Stephen Low,' the 
naming institute’s director. He cited a report 
from a young consular officer at the embassy in 
Bwmg who as one of Ms first duties had to go to 
a Chinese jail to counsel an American woman 
being held on suspicion of spying. The jail scene 
in the simulation back in Rosslyn, he said, 
proved to be “very helpful' and reassuring.” 
Alter passing so many preliminary te sts rfnrmg 
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Fraud and Violence Mar Nigeria’s Latest Tussle With Democracy 


By Leon Dash 

Washington Post Service 

L AGOS — President Shebu ShagaiTs recent 
landslide victory Has dramatically e - Hanged 
the face of Nigerian pohtkSj but the numerous 
cases of vote rigging and violence have left a 
lingering note of discard for the 000011/8 fu- 
ture. 

Mr. Shagarf s re-election was virtually un- 
challengeable because of his victory margin of 
more than four mflKn n votes over his nearest 
competitor and his ability to make deep inroads 
into the regional ethnic bases <rf his two mam 
rivals. 

The elections underscored Nigeria’s commit- 
ment to civilian democracy. But marring Mr. 
ShagaiTs victory and the subsequent elections 
for state governorships, state assemblies and 
both houses of the National Assembly were the 
violence and the often obvious falsification of 
election results by agents of all. six parties in 
collusion with local officials of the Federal Elec- 
toral Commission. 

The harshest allegations have been made 
against Mr. Shaman's National Party of Nigeria 
for allegedly using its incumbent position to 
substantially expand the victory at all levels of 
the government Independent Western sources 
in Lagos said Mr. Shagari would probably have 
won anyway without that help, but not by such a 

wide mar gin 


The polling malpractices in the five elections, 
which ran from Aug. 6 to Sept 3, sparked 
rioting and killing in three states — in a number 
of instances with victims bang burned alive. 

Because Nigeria has an estimated population 
of 100 million and is black Africa's largest and 
richest oil exporter, what happens here has a 
wide impact on the continent. One of every four 
Africans is a Nigerian. The country’s four-year 
fledgling effort at multi-party democracy, there- 
fore, is expected to eventually influence other 
African governments, most of which are one- 
party states or military dictatorships. 

Mr. Shagari was first elected in 1979, — 

control from a military government that 

ruled Nigeria through 13 years of turmoil The 
army overthrew the country's first civilian gov- 
ernment m 1966, six years after independence 
from Britain, after vote rigging by politicians 
and government officials prompted rioting and 
a breakdown in law am A coder among the Yoro- 
ba people in southwest Nigeria. 

That first coup led to a countercoup, a tragic, 
two-and-a-half-yeardvil war, a third coup and a 
bloody attempted coup before Nigeria returned 
to civilian government. 

In this year’s voting. Mr. Shagari, 58, proved 
to be more popular than his . National Party of 
Nigeria. A lot of politicians running under Ms 

party’s banner benefited from a “bandwagon” 

effect in the four elections that followed Mr. 
Shagari's victory, according to Western diplo- 


matic sources. National Party members now 
hold the governor’s seat in U of 19 states (up 
from seven) and have absolute majorities in 
both houses of the National Assembly (up from 
less than half in each). 

Mr. Shagari’s successes against his two main 
avals, Obafenri Awolowo, 74, and Nnamdi Azi- 
Jtiwe, 78, have helped Him emerge as a truly 
national leader despite the Hausa-Fulani heri- 
tage of his northern Nigerian homeland. Mr. 
Awolowo has been reduced to a regional Yoru- 
ba leader, and Mr. Azflriwe, Nigeria’s first elect- 
ed president, has been relegated to an even 
smaller role, comparatively, among his Ibo peo- 
ple in eastern Nigeria. 

Mr. Shagari’s low-key and humble style of 
governing in his first four-year administration 
dearly met with widespread approval among 
the electorate. Among a field of six randidat^c 
Mr. Shagari polled 48 perc en t, or 12 millioa 
votes, of the 25.8 million votes cast His nearest 
rival Mr. Awolowo. received 7.8 million votes, 
and most of those. came from the densely popu- 
lated Yoruba states. 

Together, the Hausa-Fulani, the Yoruba and 
the Ibo make up 60 percent of Nigeria’s popula- 
tion. The rest of the population is fanned from 
about 250 ethnic minorities, which are fearful of 
dominance by any of the big three. Mr. Shagari, 
however, dearly received their vote of confi- 
dence. 

The National Party's sweep of the seats in the 


governors’ races and the National Assembly 
means that it is now a national party and no 
longer a vehicle of the Hausa-Fulani, as it was 
viewed as being at its creation in 1978. The 
strains of accommodating all of its adherents 
should prove to be strenuous in the coming 
years, particularly in a time of economic auster- 
ity with substantially reduced oil exports. 

Both Mr. Awol owo’s Unity Party and, to a 
greater degree, Mr. AzSdwe's Nigerian People's 
Party are expected to drop into small remonal 
roles. A fourth party, the late Adrian Kano’s 
People’s Redemption Party, has held onto con- 
trol of wily one state and will play a marginal 
role in the immediate future. The other two 
parties won only one seat in the House of 
Representatives between them, and that victory 
is under court challenge. 

“It is possible that Nigeria is beaded for a two 
or three-party system,” said a Western diplo- 
mat. The Unity Party and the Nigerian People’s 
Party “may end up combining themselves into 
one to present an opposition to ShagaiTs party,” 
he added. 

Odumcgwu Ojukwu, the former Biafran civil 
war leader, wbo returned from exile a year ago 
after receiving a presidential pardon, may have 
accounted for Mr. Shagari’s strong showing in 
(he Ibo heartland of Anambra and Imo states. 
Mr. Ojukwu joined Mr. Shagari’s National Par- 
ty and ran for a Senate seaL 

Mr. Qjukwu initially lost his Senate race, but 
an Anambra state high court overturned the 


result in mid-September, citing the erection of 
false polling booths and the fraudulent mflatfon 
of figures as the cause of Mr. Ojakwn’s defeat. 

The rioting, arson and Iriffing of political 
opponents broke out rHiring the electio n ? in 
reaction to suspect returns announced by the 
Federal Electoral Commission. At least 100 
people died in the violence and Hand re ds were 
arrested. 

The challenged results are just b eginning to 
oome out Judicial panels overturned the Na- 
tional Party victories in the gubernatorial races 
in Ondo and Anambra states as fraudulent nd 
split three-to-two in upholding the National 
Party’s taking of the governor’s seat in Oyo. 

Many Nigerians took partisan positions rat 
the voting fraud, blaming parties other than the 
one they supported. 

But perhaps most revealing about the wide- 
spread electoral abuses was a statement released 
in mid-September by the police e m nm is t i niw 
of Bendel state, Potter Dabop. Among the 451 
persons arrested and charged with election vio- 
lations in Bendd, Mr. Dabup said, were officials 
of aD six parties plus officials of the Federal 
Electoral Commission. 

Neutral diplomatic sources said all the parties . 
had been involved in the election fraud. 

“So much so,” added one, “that, except in. 
some of the most blatant cases in state elections, 
taw has the impression that all of the rigging was 
so widespread that it cancded out the final 
totals.” 
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Growth, New Technology 
Lead Toward Global Markets 



By Sharon W. Walsh 
WASHINGTON — World commodities markets 
had no problem maintaining their separate identities 


in the past. From the raucous energy of the Chicago 
ive gentility of those m 
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By Patrick Donovan 

LONDON — The trading in crude o3 futures on Lon- 
don’s International Petroleum Exchange, doe to begin in 
November, is lflcefy to make a considerable impact on the 
world of crude trading. * 

Not only will this esubhsh London as the only crude 
futures trading center outside the United States, but the 
move also promises to jolt new life into its recently formed 
rivals in New York and Chicago. 

The New York Mercantile Exchange and the Chicago 

March of this year, an^tte'^foternational Petroleum Ex- 
change will be joining in tins untried and untested 

market. 

While all three energy markets have dealt with heatmg oil 
futures, traders have been wary of investing in forward crude 
buying. 

On the surface it is hard to understand why. The constant 
uncertainties of the spot oil price and the continued infight- 
ing within the Organization of Petroleum Expo r tin g Coun- 
tries make energy price predictions a chancy business. The 
futures market, by contrast, offers traders an oasis of securi- 
ty by allowing them.to hedge their risks buying and seQjng 
deliveries at a previously agreed price. 

At the same time, the opportunities far forward erode 
buying untO now have been confined to theUnzted States 
and f onn only a small part of a larger market. If the natural 
wariness. of. the international oil industry — oil traders, oil 
company managements, buyers and so bn — also is consid- 
ered, it is easy to see why both the New York and’ Chicago 
exchanges have enjo yed bu t modest success so far. 

The International Petroiemp Exchange could change aU 
this. Not only would the new London exchange form the 
natural outlet for North Sea crude; but the exchange’s 
management also is keen on seeking to ‘‘internatio n alize** 
the 63 futures market by dovetaiEng ns own operation with 
those in the United States. 

The net effect could stimulate actively in all three markets 
by malting crude trading more attractive to those seeking a 
wide international market for crude purchases. 


Peter Wfldblood, secretary of the IPE, said that the three 
markets wfl] complement one an oth er as the London 
U.S. centers will operate in different time zones. “This will 
have the effect of broadening the opportunities for indus- 
try,” he said. 

On the other side of the Atlantic Ocean, Mary Lee Fox, 
marketing director for the New York Mercantile Exchange, 
agreed: “The arbitrage possibilities between the two markets 
are beautiful- There are no elements of competition between 
the two markets,” she said. 

The London contract will deal in U.S. dollars and units 
will be for 1,000 barrels with sweet North Sea Brent as the 
marker crude. There also wfll be an alternative sour crude 
option for Far East delivery, further extending the scope of 
the Loudon exchange in the international oil market 

IPE management and members talk of extending opera- 
hems into other crude markets and have b&o dosefy study- 
ing the Far East Darnel Carr, director of the London-based 
Premier Man LtiL, a major oil futures brokerage company, 
said that the Singapore government is keen on establishing 
an energy market and U IPE might expand to Singapore if 
crude trading in London goes very wdl to deal in sour erode 
which is more demand in the East” Mr. Carr said, however, 
that the question was “very hypothetical” 

Whether the London market generates this kind of success 
remains to be seen. Both the New York and Chicago ex- 
changes remain confident of oil futures’ ultimate success, 
although their current record is perhaps less buoyant than 
had been expected. . 

The U.S. contracts are based on lots of 1,000 barrels of 
West Texan sweet crude, with some variations in specifica- 
tions. Analysts expect some growth in the markets although, 
in general, expansion is anticipated to be “steady but un- 
spectacular.” 

One noticeable trend has bees that the New Yotk Mercan- 
tile Exchange is doing markedly better that the Chicago 
Board of Trade. Since the March opening. New York has 
seen a daily activity of around 600 to f,000 lots, while the 
CBOT is averaging around half that level at 400. 


The United States continues to have the lead in another 
important area of oQ futures: gasoline. 

The NYMEX started trading in leaded gasolin e contracts 
in October 1981; CBOT broke into the field in December 
1982. Market activity continues to be fairly lively with New 
York aiming around 1,000 lots a day and with Chicago, 
lagging well behind, 200 to 300 lots. 

London's International Petroleum Exchange already has a 
gasoline contract written up and hopes to launch it over the 
coming year. An exchange spokesman would not give a 
definite date because, be said, the IPE wants to bring 
through its crude contract successfully before Imndring out 
into other areas. “It will almost certainly be our next mar- 
ket,” Mr. Wildblood said, adding that the exchange also is 
looking at other areas of energy futures, such as the coal 
market. 

For all three centers, however, gas o3. or No. 2 heating oil 
as it is called in the United States, continues to be the No. 1 
staple trade for these young markets. 

The New York and London exchanges have emerged as 
the contenders, while gas oil activity has slumped on the 
Chicago exchange. First opened in 1978, the NYMEX now is 
averaging a daily rate of 7,000 to 8,000 lots, or about three 
times the level of trade on the IPE, which opened its doors 
for gas ofl trade in April 1981. 

While considerably more established than crude and gaso- 
line trading, however, gas oil trade lacks a significant level of 
oil company support, ac:ording to a recent market study on 
the IPE 

Joe Roeber and Associates, an oil consulting firm based in 
London, reckon that about 80 percent of the business on the 
IPE comes from traders and only 2 percent of the deals from 
refiners. 

Another interesting trend uncovered by the study, which 
also could be a pointer to the likely development in- the 
London exchange’s forthcoming crude contract, is that the 
exchange’s UJC-based trade is declining in favor of con- 
tracts with the United States. During the first year of gas-oO 
trading, trade with U.S. sources more than doubled from 4 
percent to 10 percent of total activity. 


exchanges to tbe comparative 
London, their personalities have been as different as 
their trading rules and contracts. 

But in the last year, while the markets have kept 
their distinct personalities, they have moved closer to 
becoming world markets by forming technological 
link* wizh one another and trying to devise compatible 
contracts. 

The incentive for these links was provided in part by 
the tremendous growth the markets experienced. In 
the first seven months of 1983, the torn number of 
futures contracts traded in the United States alone was 
more than 79 mfifion, or nearly 30 percent more than 
in the same period a year ago, according to the Futures 
Industry Association, the trade association for traders 
and brokers in the United States. 

In the new world of options tra ding, which allows 
the holder to buy or sell a specific quantity of a 
commodity at a set price and time, 12 million con- 
tracts changed hands. On the fledgling London Inter- 
national Financial Futures Exchange (UFFEV, the 
millionth contract was traded in August, only 10 
months after the ^rrhang w opened. 

As a direct result of this growth, “one of the most 
exciting thin gs to happen in the last five years” in 
commodities happened, according to Leo Melamed, 
special counsel to tbe Chicago Mercantile Exchange 
and a leader in waahTkhing financial and foreign 
currency futures markets. The Chicago Mercantile 
Exchange and the Singapore Gold Exchange a greed 
in principle, to establish in Singapore a financial 
futures exchange. The exchange would allow trading 
rtf contracts identical to tbe Chicago exchange’s gold. 
Eurodollar and currency futures. 

Besides connecting worid markets, the agreement is 
one more step toward establishing around-the-clock 
commodities trading. If the is successful — and 
Mr. Melamed expects approval of the agreement from 
the Commodity Futures Trading Commission by the 
end of the year and the start-up of trading by the 
spring of 1984 — t he Chi cago exchange will try for a 
similar .deal with UFFE in London, Mir. Mdamed 
said. 

The accord' between the Chicago and Singapore 
exchanges has tbe advantage of allowing traders for 
the first time to initiate trades on one ride of the worid 
and to offset them on the other without waiting for the 
next trading day. 

It is an advantage that has not been overlooked by 
other exchanges in the competition for investors. 
Hong Kong, which has been competing with Singa- 
pore for its own fmamoat futures ma rket, h as been 
investigating a joint agreement with UFFE or other 
established exchanges. And the New York Commod- 
ities Exchange, COMEX, b as created a panel to look 
at lengthening its trading hours in gold bullion futures, 
now 9:25 A.M. to 2:30 P3L Eastern Standard Time 
(14:25 GMT to 19:30 GMT), by adding an 8 pun. to 
midnight Eastern Standard Time tradi n g session in 
response to the Chicago-Sngapore deal 

Still, Mr. Melamed said that the markets axe along 
way from internationalization of commodities trad- 
ing, perhaps as much as five years away. 

David Yens, a commodities attorney with Cahill, 
Gordon and Randel in New York, said: *Tntemation- 
ahzation was not really an event of the past year. 


There has been the promise of internationalization. 
But the present discussions are, for the most part, just 
discussion.” 

One expected step toward drawing the markets 
together that did not come to fruition this year was the 
start-up of the International Futures Exchange, or 
“Intex." The first all-computerized exchange, Intex 
was to have opened in the spring of 1982. The opening 
was postponed until September of this year, then the 
Bermuda-based exchange delayed its opening again- 
Eugene M. Gramme*-, the exchange’s president, re- 
cently said that he could not specify a start-up date for 
the new exchange. 

In early September, Mr. G rummer said that he was 
negotiating with a publicly held corporation to help 
manage and to provide an infusion of venture capital 
for Intex. The exchange reportedly ran up against 
financial difficulties when additional software was 
needed for the complex computer system that would 
offer instantaneous execution and confirmation of 
trades from aD over the world 

Mr. Grammer said that when Intex opens, first with 
gold futures, then with U.S. Treasury bond trading, it 
will provide a necessary marketplace For international 
trades. The advantages he cited of such a market 
include trading hours that are 25-percent longer than 
now available to traders, an international market- 
place, the immediate confirmation of trades and the 
tax-exempt status of offshore trading. 

The growth of commodities trading necessitates 
such an exchange. “Producing and consuming nations 
are learning to use markets as hedging devices. And as 
that growth comes, a portion of trades must be han- 
dled by electronic capabilities,” he said “Eventually, 
our machines wQl be accessible worldwide for traders 
whenever markets are open.” 

With the Chicago-Singapore proposal that could be 
24 boors a day by next spring. 

As technology, longer trading hours and agreements 
for common contracts brought world commodities 
markets closer over the last year, there also were 
factors at work bringing the commodities and securi- 
ties markets closer. 

Tbe incredible surge in U.S. securities markets vol- 
ume created the need for new instruments to allow 
investors in the stock market to hedge their holdings. 
The commodities markets offered such instruments in 
the form of stock index futures and stock index 
options. Previously, an investor could hedge his slock 
holdings only by buying stock options on individual 
companies. However, the new index futures are based 
on a basket of companies and allow investors to 
protect their portfolios against any instability in the 
securities markets. 

Mr. Mdamed called the events that gave rise to the 
popular stock index contracts “dearly a most signifi- 
cant event in the commodities markets.” Yet, he 
pointed out, the indexes are just beginning to be 
accepted as futures markets vehicles. 

As commodities exchanges raced to offer contracts 
based on new stock indices, they became new competi- 
tion for the securities markets. The securities markets, 
recognizing the importance of tbe competition, also 
wanted to be able to offer investors these new vehicles. 

In two separate agreements, securities and com- 
modities exchanges granted tbdr members access to 
each others* markets in index options and futures. The 
first pact was forged by tbe Chicago Board Options 
Exchange, which trades options based on securities, 
(Continued on Page US) 
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By Sharon W. Walsh 
and RandeU E. Moore 

WASHINGTON — With a major assist from a record-setting bull 
market in U5. securities, stock index fixtures caught fire dining toe last 
year, brooming the hottest and fastest-growing commodity contracts ever 
traded. 

Although introduced in February 1982, trading did not take off until 
the summer of 1982, when U.S. securities shook off a decadeof doldrums 
and soared to record-setting levels. Since then, these innovative contracts 
have come to account for about 10 percent of total activity in U.S. 
commodity markets. In markets long dominated by agricultural interests, 
the Chicago Mercantile Exchange's Standard & Poor’s 500 Index now 
leads all other contracts m trading volume. 

Even compared with , the rejuvenated securities markets, trading vol- 
ume in stock index futures is impressive, with tbe underlying value of 
such contracts regularly exceeding $5 bOBon a day. 

The contracts are broad measures of securities market performance 
based on a basket of underlying securities and compiled by Value Line, 
Standard A Poor’s and various exchanges. Each contract represents an 
obligation to bay or sell a hypothetical portfolio of all the stocks covered 
by an index at a given price and date. Because scone of (be indexes on 
which the futures contracts are based consist of more than 1.000 slocks, 
actual delivery is in cash, however. 

Regulatory acceptance of cash- delivery made stock index futures 
possiWe. Traditionally, futures contracts required delivery of the underly- 
mg commodity. It. would have been virtually impossible, however, for 
investors actually to purchase the 1,700 stocks represented in Kansas 



A Brazilian agriculture workers sprays a coffee plantation. 


Singapore- Chicago Link: First Step Toward 24-Hour Trading 


Gty*s Value Line contract to make delivery. 
Xash 


settl ement, rather dym delivery in kind, opened the door to 
thing!! that were never before possible,” said Leo M ela m ed, special 
counsel to :tbe Chicago Mercantile Exchange and chairman of the 
Deflshor Investment Co. “It is the big breakthrough of tins era.” 

Introduced in Kansas City, stock index futures now are traded in 
Chicago and NewYork City as wdL Regulators haw approved 16 such 
am tracts. Others, co vering only the stocks of specific industries, such as 
computer stocks arid energy stocks, await approval. 

Hr y mg <n dnp fosirg th* cnwct <rf H g wAhangefi, officials in Aria and 

Europe are considering the introduction of such instruments on their 
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Despite phenomenal success already, brokers generally believe that the 
market for -stock index futures is largely untapped. Of the 32 million 
Americans who own stock, only a small percentage have taken the plunge 
into these new investment vehicles, A potentially even greater maricei, the 
large institutional investors who dominate securities markets, have just 
begun to use stock index futures. 

Portfolio manapef s are be ginning to put these instruments to use, 
according to Mr. Mdamed, “Actual use of stock index futures is still in 
the very formative stages,” Ik said. 

What is the attraction of these instruments? For the individual inves- 
tor, it is the ability to play ibe stodcinaiket without owning a single share 
of stock. As a result, the speculator who believes that the overall trend of 
the marker is upward, but who does not fed confident in selecting 
individual stocks, can participate in the market’s gains. C ommis sions 
charged by brokets are less in futures than in stocks. 

Perhaps tbe biggest attraction is the highly leveraged nature of futures. 
To buy or sell a stofck, an investor must put up a minimum margin equa l 
to 50 percent of the stock’s value, far more than the 7 to 8 percent 
required for a stock index futures contract Such high leverage can 
(Continued on Following Page) 


By Laurie Cohen 

CHICAGO — Where the Chicago Mercantile Ex- 
change leads, other futures markets win follow. That is 
what commodity experts said this summer, following 
the Chicago exchange’s announcement of a planned 
link with the Singapore Gold Exchange. 

The Chicago-Singapore connection is expected to 
pave the way for international partnerships between 
other exchanges and ultimately for 24-hour futures 
trading. “I think what the Merc is doing is a sign of 
what is to come,” said Thomas Russo, a New York 
commodities lawyer. 

The wnmg of the next global futures connection 
depends largely on how the Singapore venture fares. 
But other exchanges — in the United States, Hong 
Kong and London —are watching closely the devel- 
opments at the Chicago Mercantile Exchange, while 
strengthening their own international ties. 

Rival markets also are eagerly awaiting U5. regula- 
tors’ response to the link. The Chicago Mercantile 
Exchange’s experiment raises abort of new regulatory 
issues, including how to protect U.S. customers who 
HmI in Singapore and how to ensure that the linkage 
does not threaten the operations of the Chicago ex- 
change. 

“I am wondering what the regulatory attitude will 
be," said 'John Treat, president of the New York 
Mercantile Exchange. “The question of extraterritori- 
ality will be very tough.” 

The Chicago Mercantile Exchange plans on Tun- 
day to submit a formal proposal to the Commodity 
Futures Trading Commission in Washington, and 


brief tbe agency’s staff on the link- After its scheduled 
opening in the second quarter of 1984, tbe Singapore 
market is slated to trade futures on gold, a Eurodollar 
instrument and possibly Japanese yen. 

The Chicago-Singapore plan is revolutionary be- 
canse it calls for^mntual offset” between the Mercan- 
tile Exchange and a reconstituted Singapore exchange. 
Thai means that a trader could establish a position in 
Chicago and take it off in Singapore, or vice versa. 

A growing number of UJ5. broken are offering 24- 
honr futures trading services, but these are largely 
aimed at professional traders and employ foreign 
dealer markets rather than futures markets. “This will 
be more attractive because you will not be going back 
and forth from futures to physicals,” said Arthur 
Hahn, prssdent of Chicago-based Rouse Woodstock 
Inc., a subsidiary of Mercantile House Holdings of 
London. 

The dose connection to be set up between Chicago 
and Singapore prompted the Mercantile Exchange to 
require more stringent regulations than those previ- 
ously mandated by the Monetary Authority of 
Singapore. 

“If a major firm of theirs were to fad, there will bea 
common bond,” said Leo Melamed, special counsel to 
the Mercantile Exchange. “What if the firm could not 
take care of the loss and had positions over here? It 
would obligate the Merc to fund the loss.” 

To prevent this tfiff (Tu'ragn exchange required that 


fmanrjn] obligations for Singapore dealing members 
be comparable to those for Ch ic ag o 


_. r icago clearing members 

and that customer funds be s egre ga te d , or bdd in a 


separate bank account from the trading firm's own 
funds. 

Other regulatory issues are certain to emerge. 
“There are considerations relating to wbai kinds of 
protection people in this country executing {trades] via 
the linkage have” under U.S. commodities laws, said 
Susan Hfflis, acting chairman of the Commodities 
Futures Trading Commission. 

It is unclear, for example, what recourse, if any, 
under VS. Jaws a UJL customer who is unsatisfied 
with a trade execution in Singapore would have. Last 
year, tbe U.S. Congress said dial the Commodities 
Futures Trading Commission could regulate the do- 
mestic sale of foreign futures contracts, but the scope 
of this power has not been determined. 

If the link succeeds in eaqjanding the amount of Far 
Eastern business flowing to Chicago, it co u ld h e ighten 
tbeooatroversyoverdi^osureof trading positions by 
foreign market participants. After the 1980 silver 
market debacle, the regulatory commission adopted 
rules that allow the agency to order brokers to torn 
over the desired material, but they have not been 
tested. 

“The basis for our regulatory concern would be how 
what happened in Singapore might affect the trading 
and the integrity of the Mercantile Exc hang e itself,” 
said Ted Urban, deputy director of tbe GFTCs trad- 
ing and markets division. “If it is structured right ... I 
do not see any insurmountable problems,” 

Chicago Mercantile Exchange officials believe that 
their biggest problem wfll be attracting sufficient busi- 
ness. “It is tite same kind of challenge if one wanted to 


stan a new exchange in Denver,” Mr. Melamed said 

Exchange officials emphasize that they will have tc 
wait five years to see the, results of their investment 
which will amount to SI milli on by the time the 
Singapore market opens. “We do not see Singapore 
leading to major increases in our trading volume an} 
time soon,” said Gaytan Yeutter, president of the 
Chicago Mercantile Exchange. 

Rival exchanges profess skepticism. “Where is the 
floor trading community going to come from? An 
Chicago traders going to trade there during those 
hours?” asked Alan Brody, president of the Commod- 
ity Exchange, or COMEX, in New York. 

Still, the COMEX is one of several exchanges that 
have been talking to overseas markets. As an alterna- 
tive, the New York exchange also is studying the 
feasibility of substantially expanding its own tr ading 
hours, an option that both the Mercantile Exchange 
and Chicago Board of Trade have apparently rejected 
on the grounds that it would be too hard to staff an all- 
nigh i operation. 

The New York Mercantile Exchange, the main 
energy market in the United States, has discussed the 
possibility of a mutual offset arrangement with Lon- 
don's International Petroleum Exchange, although 
nothing firm has developed. “I am quite interested w 
see what materializes” between Chicago and Singa- 
pore, Mr. Treat said. 

Meanwhile, the Chicago Mercantile Fxrfianm jj 
looking to the London Internationa] Financial Fu- 
tures Exchange as its next logical partner on the road 
to 24-botir trading. 
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Sugar, Cocoa Prices Volatile 
While Coffee Remains Stable 


SPOT COCOA WEEKJLY PRICES 
January 1983 — August 1983 

'■4' 'v, 


^ drought and brush fires m theco- 

year of excess production were con- QOfi ^ oAjJ ^ D& regions, 
sidered bright by the msgonty of Ghana cocoa production is ex- 

the trade. As a result, spot paces to a post-Woiid War 

. . . _ . rf f _ , , traded, in what is conadered oy many fanners, claiming 

affected by a number of different in the trade to be a fairly attitude on the- 

supply and demand forces during narrnw rsnoe between 6 and 7 cents , ~.....frVc marketing 

tively 


By James J. Bowe 

NEW YORK — The coffee, sag- ^ ^ a result, spot prices 

ar and cocoa markets have been . . ■ ■- -j^a k« 


= 3 E 3 R 5 S 55 rfiK 

y due. to International low K^n^ted more than a 16- cocoa con- 

Q^ee Organization efforts, OTgar pen^f^ge fa value of the con- ejected to be 1.6 mt- 

and cocoa pnees moved sutetan- __ for the first quarter of ^f^Kailnss 

tiafiy rfmrng the year. And the 
outlook for the future is far from 
stable as new factors that may im- 
pact upon prices continuously arise 
and the relationship between the 
world production and stocks of 
these three important commodities 
continues to change. 


tract — for the first quarter 
1983. 

In eariy April, we saw prof co- 
dons of a possible balance in global 
production and consumption for 
the 1983-1 984 sugar crop year. Lat- 
er in the month, specific reports of 


Hon tons in 1983, the potential loss . 
of 10 percent of production would 
mean a serious lessening erf world 
stocks. _ 

The 1982-1983 crop year will 
show the first deficit in cocoa pro- 
duction since 1976-1977, when 



prices in ^olssjooa 


demand; prospects for another 


C?!K3ESrS£3& 

Kigar stockpiled in excess of world price « « 

of March. terest Open interest m the cocoa 

On five days during May, sugar facies market diows how specola- 
futures’ prices traded to the 0.50- oapjtai js attracted to meet the 
cent limit and, according to ex- neec j s Q f hedgers who wish to avoid 
change rules, the daily permissible ^ It tnrfy shows the effectiveness 
price fluctuation hnut was expand- ^ a futures market in e n a bling 
ed to 1 cent. We continued to see commercial foms seating to avoid 
wide swmgs m price as the market potential problems, which could be 
tried to anticipate the effect of by hjrfdy volatile price 

global weather on the 1983 crop, movements, to find investors wish- 
Since May, we have seen prices fag to profit from their perception, 
decline somewhat — back to the ^ fa e direction of prices. 

1 0- to 11-cent range, but the market The coffee market has been the 

has continued to experience sjgmfi- least volatile of the three soft coin- 
cant volatility. Gear indications of modifies as the effectiveness erf the 
the market's movement are the International Coffee Agreement 
wide range between high and low been proven. The maAemt has 
weekly prices over the last few traded fa a range between Sl-20 
months, and the change in open 
interest and volume for the Sugar 
No. 11 futures contract traded on 
the Coffee, Sugar & Cocoa Ex- 
change in New York. 
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SPOT COFFEE “C" WEBCLY PRICES 
January 1983 —Augutf 1983 
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To receive your free copy dial 
(0132) 468251 and ask to be . 
placed on our FREE 
l automatic mailing list 



St. Paufl Street. Lmb 1, Ensbnd- 
TM:Ba«5WIBW 
I <7 


LWwtki lliimii fcU. «■ H r tf fc—1 


OwKMUrfi 
K udu M u iaio i py endt: BOSS 


TAPMAN Commandment *3. 



Thou shaft not fall 
in love with thy position. 


Being complacent with a posi- 
tion in the commodity futures mar- 
kets can be dangerous. No matter 
how well a position has served him, 

a successful trader frequently reex- 

amines each position to confirm that 
the trend persists or that the reason 

for taking the position is stiff valid. 

With a TAPMAN managed 
commodity account you can be 
sure your investment is handled by 

experienced professionals following 

a disciplined trading plan. TAPMAN 

features a proprietary computerized 

system that automatically generates 

buy and sell signals to help us check 

every position fn every market we're 

in at all times. 


And more and more investors 
are putting their trust in TAPMAN. 

With over $53 million in funds under 

management, an almost 1000% 

growth since the beginning of 1983, 

TAPMAN Is one of the largest and 

fastest growing commodity trading 
advisors in the country. 

TAPMAN, a subsidiary of 
Balfour, Maclaine International Ltd., 

accents individual accounts starting 

at $100,000. 

> 

Find out more about how . i TQ - EPHONE - 
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■ about a TAPMAN managed 
J commodity account 
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i TAPMAN, Wall Street Plaza, 
New York, NY 10005 


Thbiiig a calculated approach to a risky business. 

^TAPMAN 

Trend Analysis and Portfolio Management, Inc., Wall Street Plaza, New York, NY 10005 
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and $1.40 far the first eight months 
of 1983, consistent with the objec- 
tives of the agreement Volume in 
exchange activity fa New York also 
has rrflected the price variability as 
Open interest was at 52,463 on trading has been fairly quiet and 
Sept. 1, 1982. By the h*gtnning of open interest stands at 9,351 con- 
1983, open interest had increased tracts. 

to more than 64,000 and currently While some traders- have ex- 
stands at 94*245. This huge fa- pressed the hope that there win be a 
crease in the num ber of open fn- new Inte r na ti onal ■ Sugar Agree* 
tures* contracts shows that a wide- menl to set more dearly the trends 
spread interest in the course of the for world prices, no one can say for 
price of sugar has come about Vd- sure whether such an accord can be 
■urne in the futures market also has readied and sustained. While esti- 
wn conside rable ^ th P iw ei ght mates appear to indicate a situation 
months’ volume for sugar futures dose to balanced supply and do- 
equaled 2,311,024, against mand tins year for sngar, reports 
1,430,806 contracts traded for the also indicate that European beet 
like period in 1982. plantfags may be lower, wind) 

Cocoa market price activity also 
has been dramatic for the Gist eight ESf 
months of 1983, as we have men the 

32*400 in August Cocoa is another fredy throughout the world. 

„ /Y ;„n„_ The cocoa situation remains in 

doubt as no one has really been 
cnees. The worlds largest prxxfac- w exactly define the long-term 

asraS iBsfMS 

problems early in 1983, with -£“£m ^ 

that the strength of the Internation- 
al Coffee Agreement wDl be tested 
in the near term as stocks continue 
to build throughout the world and 
producing nations may find it nec- 
essary to sell coffee to obtain for- 
eign exchange. 

All in all, 1983 has been an inter- 
esting year as the forces of supply 
and demand have made their way 
into the futures markets. And these 
markets have shown that hedging 
needs and investor interest can 
meet to nmrimize the ultimate ef- 
fects of price variability on com- 
mercial profitability. 
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U.S. Bull Market Lifts 
Stock Index Futures 
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(Continued From Preceduig Page) 
produce extraordinary returns. For 
example, if the Chicago Mercantile 
Exchange’s Standard & Poor’s 300 
Index stood at 160, its underlying 
value would be 580,000 (SOOx 160). 
To invest, the speculator who 
thinks the market win rise would 
have to put up margin of about. 
56,000. For every (me point gain in 
the index, he would profit 5300. 

However, low margins are a dou- 
ble-edged sword. While fluey per- 
mit fast profits, often as not they 
produce fast losses. As a result, 
many brokers have discouraged 
small investors from participating 
in these markets. 

In an attempt to compete, securi- 
ties exchanges introduced options 
an slock indexes last March. Vol- 
ume in these instruments already 


Who is Jack Carl and why 
is he coming here? 



As of today, Jack Carl 
Associates brings you 40 
years of experience and 
expertise as a clearing 
broker Now, you 
, can trade the fast- 
moving U. S. 
futures market 
and save, with 
Jack Carl’s dis- 
count commis- 
sion rates. For more 
information, or to 
open your account, just 


Telex 28-9427 or phone 
US.A. (312) 454-5312. 


Clearing Member of Chicago Mercantile Exchange 

$35 day trade, 40 overnight: All Commodities. 


exceeds one tnflTinn contracts per 
month. ■ ■ ■■ - J 

In contrast to futures, the risk of 
loss in options is limited to the 
premium, or price of the option. 
Optihns can be purchased for as 
iitue as a few hundred dollars. Both 
these factors cause analysts to be- 
lieve that stock index options, not 
futures, are a better investment 
choice for the small investor. 

For large investors, however, 
particularly institutional holders <rf 
large stock portfolios, stock index 
futures represent an invaluable tod 
for hedging the risks associated 
with bedding stocks. Institutional 
investors are attracted to the great- 
er liquidity, as well as the lower 
transaction costs, found in these 
secondary markets. In a falling 
market, it can be difficult and cost- 
ly to sell a 5250-milHon portfolio of 
stocks. However, a short position 
of equal size in stock index futures 
can be established in a matter of 
minutes, limiting the rides associat- 
ed with selling fa a market where 
buyers are scarce. 

The reverse also can be true In a 
rapidly rising market, portfoGo 
managers can go kmg on futures, 
giving them the time to carefully 
sdect the stocks they wish to add to 
their portfolios. Widespread adop- 
tion of either strategy suggests that 
the stock index futures could help 
to reduce the securities’ markets’ . 
recent volatility. 

Before that occurs, however, the 
use of stock index futures by insti-. 
tntional portfolio mangyrg will 
have to become more widespread. 
At present, these institutions ac- 
count for only about 10 to 15 per- 
cent of total activity in these mar- 
kets, according to the Commodity 
Futures Trading Commission. 

Standing fa the way of increased 
involvement are numerous legal 
&ud regulatory barriers. Some of 
these are beginning to fan For ex- 
ample, New York rec ently ' became 
the first state to allow the use of 
™dex futures by the insurance 
companies that it regulates. And 
the U-S. Department <rf Labor, for 
the tone bong, allows the use of 
such instruments by pension fund ' 

(Continued on Page 1^3) 
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Investors Staying Away From Gold Despite World Turmoil 


By Brian Kettdl 
LONDON — Gold, taditional- 


bined wuh the current hi 
returns obtainable in the U 


i real prices in early 1983. Fears' of rising there b evidence of support buying 
mon- U A interest rates, combined with by central banks. 



ly a beneficiary of global instabO- ey and bond markets, has led many the inflation-reducing effect of fall- In an attempt to widen the range 
iry, recently has remained insena- investors to shy away bom the yd- ingot! prices, caused the geddprice of gold- related investment instru- 
tweto the daily headlines detailing low metal Bullion market analysts to collapse from $510 an ounce in meats, ibe New York Commodity 
large-scale debt rescheduling bdievc that raid's lack of luster will February this year to just above or mMF y intrarf yrgd 

around the world. continue until a downward trend in $400 by early March. Since then, g^d futures options in October of 

The widespread belief that “Un- U.S. interest rates emerges. the gold price has, with a few slight last year, 

dc Sartf* will bail out any large- Investment interest in gold has eaaptions, traded in .the range of Gold ‘ t^ luxts are contracts 
scale LLS- banking collapse, com- phunmetert dace the tepid fall in 5C0 to $430. At the $400 level, wherehv ^ oarties concerned 


be can possibly lose — the 
um — whereas the buyer c 


averaged in the last three months of 
1982. COMEX officials would like 


US. interest rates emerges. 

Investment interest in g 
phwnmriM since the rapid 


the gold price has, with a few slight last year. 


ild has exceptions, traded in the range of 
fall in 5400 to $430. At the $400 level. 
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Gold futures are contracts 141311 the price of the option, wnue 
whereby the parties concerned *t the same tune he mai n ta i ns the 
agree to buy or sell a designated potential profit from the underfy- 
quantity of gold at a specific time ing contract. If the market moves 
period in the future, at a price against the option seller, however, 
agreed upon today. An option on a he may eventually be exercised 
gold futures contract gives the in- u P°n by his purchaser. Le. required 
vestor the right, but not the oblige- 10 deliver a futures contract at the 
tion, to boy (call) a futures contract given strike price. At this point, his 
or sell (put) a futures contract at a °sk is potentially unlimited, as be 
certain price (strike or exercise bas the opposite side of a futures 
price) on or before tbe set expire- position with the market moving to 
tion date. bis disadvantage. 

For example, the August 460 call Not surprisingly, small specnla- 
option recently closed at $7 JO an «*« favor the less risky side of the 
ounce for a 100-ounce contract options game and purchase call or 
That meant that for a price (prcuri- ptu options. “Gold for the not so 
um) of 5730 a contract, the buyer bold,” proclaim advertisements in 
could have purchased the right to New York press, 
buy the COMEX’ s August gold Options also are traded on the 
contract at $460 an ounce an a 100- London gold futures market. They 
ounce contract on or before July 8. are listed and traded much like the 
The August 460 put dosed at $22, COMEX options, but offer lower 
Tpgamng the buyer could have pur- volume and open interest and are 
chased for S2J00 the right to sell consequently less liquid. Indeed, 
tbe August gold contract at $460 on last month, only some 320 options 


tures contract does now know in to see 3,000 to 5,000 contracts a day 
advance bow much variation mar- traded by the end of the year, but 
gin he will have to pay if tbe market whether that is realized larger de- 
goes against him. ppds on the volume in the futures 

So the option buyer knows in P 1 *- Volume ® the options pit has 
advance that he can lose no more recently, as mentioned, averted 
than the price of the option, while 

at the same time he maintains the g S a u] S t 30,000 m the futures pit. 
potential profit from the tmderfy- 

mg contract IT the market moves the futures volume, is upon the 2J 
against the option seller, however, 

he may eventually be exercised firstthree of the year. Co- 
upon by his purchaser. Le. required MEX o£G ^ m 

to deliver a futures contract at the w 1 ™ 5 P®*** “ J? P®T 

given strike price. Ai this point, his cent rf futures volume by the end 
risk is potentially unlimited, as be °* 198 3 - 
has the opposite ride of a futures ..Open interest, the number of im- 


position with the market moving to liquidated purchases or sales, in the 
his disadvantage. COMEX options recently has aver- 

aged around 18,000 contracts in 


Not surprisingly, small specula- ^ !aoaD ° l°' wu coul T Z 
tots fWtoeli? risky adlofdie comma to tte tow I 

on tiftnc a«rru> of around 1 10,000 contracts a day. | 


COMEX officials are expecting a 
20,000 open interest in the options 
market by the end of tbe year. 
Whether these COMEX fore- 


Options afco are traded on the ^ ^ naSzed depends on a 
London gold futures mark**. They ^ ^ 

arelis^l md tnded mnch like the ceptions of the future gold price. 


Notice To 

Commodity Investors: 

391 % 

Return Over the Past 38 Months 

The Trading Manager who controls our 
Managed Account and Futures Fund 
programs has achieved this remarkable 
performance over the past 38 months. 

Minimum initial investment $100,000. 

Rudolf WoIH, esiabUsned in 1868. ts a member of me Noranda group of 
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RudoH Wolff Commodity Brokers Inc-M ™ m ■» mt 
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Please complete thta coupon luUy, 
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details on: 

□ ImMdual 
Managed 
Accounts 
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or before July 8. 


had been traded on the London 


Gold options contracts and gold market, which opened for trading 
futures contracts have some similar on April 19. 1982, but only started 
'characteristics. They both confer trading gold options in March 
tbe right to supply or take delivery 1983. 

erf gold at some future date. How- Daily volume on the New York 
ever, as its name suggests, an op- Commodity Exchange recently has 
tion can be left to expire unexer- averaged around 1,250 contracts, 
cised, whereas a futures contract down from the 1,500 contracts a 
cannot be abandoned in this way. day averaged in the first three 
More importantly, the buyer of months of 1 983 when tbe gold mar- 
an option knows, at the time of ket was quite active. It is up sub- 
purchase, exactly how much moDey stantiaUy from tbe 930 contracts 
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High Market Growth, Technology Advance Global kinks 


/Pnitfluniul f.n... TFmu. nc\ kctsl are impefling ns now toward tional laws and existing treaties markets as the sdlers welcomed the 
vv^niuiitKu uiwi TTqje yoj new regnlatims," rr«,«n'« immnMi »a nnr- 


gifflrimt to tak<* care of interna- Soviet Union's agreement to pnr- 


and the rhicag n Me rcantile Ex- While tbe coming together of in- tional financial problems?” The c h ase nin e mi l lion metric tom from 

change The second, between the rgmutirani mmVrtti and of seemi- answer may not come for some the United States in a new five-year 

\Z American Stock Exchange, or ties and commodities markets time. agreement, with an additi on a l three 

H AMEX, ittNew York and the Chi- dominated the attention of market Physical commodities, too, had ““*« ^ aDowed wltb ‘ 

{ ; i c ago Board of Trade, would allow watchers, other events shook the their day in the son — especially 001 consultation. 

: , far the first time members of a markets as well. The Marc Rich U.S. feedgrains, "which were affect- Trading in energy became in- 

\ stock exchange and members of a case — in which the giant Swiss- ed by the worst drought in the U j creasingly important in commod- 

(XHmnodities exchange to trade based commodiries firm went fann bdt since 1936. Tbe Sept 12 ities mukets, and as the Orgamza- 
each others'. products without hav- against US. courts when they de- crop estimate from the U^. De- tion of Petroleum Exporting 
mg to register with both exchanges, manded cooperation an an investi- partmeDt of Agriculture reported Countries* infl u e n ce in energy pric- 

Mr mllwl tum mhrm nf ill* firm't rni^Lnil fnA. iV.i *1.. TT C m... n«..M U. RIB riedtTied the NftW Ydrif Mff- 


Physical commodities, too, had 


*,»** 3 i s, ;; 

Market Lift 
ex Futures 

tj ei^L.. -t rSjse cc: 


Mr. Mduned called the two gation of the firm’s crude-oil trad- that the U.S. com crop would be d eclined, the New York Mer- 
agreements “health^ for the mar- ing operations — may have lasting reduced by 48 percent compared candle Exchange b e c a me the focal 
kets. One analyst said that he saw significance. The Swiss government with the 1982 crop, while soybeans point for inter n ati ona l petroleum 


“nothing but benefits for both protested tbe U.S. courts’ attempts output was re 
sides." to force the company to tom over lower tfum in 1 


33 percent prices. In the testing stages is an 
additional market for tradmg ener- 


“Tbe bridging of options and fu- documents that a Swiss court Analysts agreed, however, that Sf futures, the World Energy Ex- 
tures is a natural relationship." Mr. claimed were protected under the market could recover within a change in Dallas. Tbe e x c hange is 
Yeres said. “Both arc risk-shifting Swiss laws. year f mr n *prii setbacks, gqiaQnll y in the first stages of a simula te d 

markets as opposed to investment The question that may arise from, if Brazil reacted to the U^. spy- ffBtiing system and may be opera- 
markets.” In fact,' he said, “t^e the care^ acconfing to Mr. Yeres, bean loss by planting more soy- rive late this year, 
link-up is overdue because of (past] the New Yod commodities attar- beans at its spring planting. Perhaps tbe best example of the 

rigufity of regulations. (The mar- ney, is: “Are US. iaws, mtema~ There was good news in the grain recognition of the importance of 


the events of the last year in tbe 
commodities markets is the num- 
ber of studies bong done on the 
effects of the commodities markets 
on the international economy. The 
U.S Federal Reserve has one such 
study under way, as does tbe pri- 
vate American Enterprise Institute. 

With change coming about so 
rapidly in the markets, however, 
whatever answers are arrived at 
may be based on information that 
quickly will be outdated. 

“Wlth so much cross-fertiliza- 
tion going on," said Barbara Rich-, 
aids, vice president of marketing 
services for tbe Chicago Mercantile 
E xchange, "there’s really a poten- 
' rial for continued huge growth in 
futures markets. It’s really a whole 
new world.” 


Analyses For the Serious Commodity Trader T 

Every issue of Wellington's COMMODITY TECHNICIAN gives you 1 
profit-making insight via unique, computer-g enerated studies. I 

Example: 639% Profit In 9 Weeks 

Our indicators gave our readers the “buy signal" on \ 

soybeans, just before tbe recent upward explosion. \_ ft* 5 v»i Ja \ 

Profits of $14,787 per $2,000 investment in 9 \ _ ▲ 

weeks' time were possible. L a' Jjr * 1 

Become a Wellington COMMODITY = i^" 

TECHNICAN subscriber and determine important • JLt - Ui . 

treDd changes before they occur. Subscribe today! You receive; 130 " reve>lin g 

Also available, an update service, the technical studies per issue. 

Wellington ALERT, 5-9 times per month. 24 times a year. 

Ask us for information. , We | |lngton . s COMMODITY TECHNICIAN 

GU AR ANTY: If your j International 06 mos. — S300 O I yr.— J5J6 02 yrs. — S876 
profits do not increase sub- j ^ovu cw-e^i ««« 


[ Buy 

= Y.r i 


Ask us for information. 


GUARANTY: If your 
profits do not increase sub- 
stantially, write us within 60 
days to cancel, and receive a 
refund on all unmailed 
issues. 


733 Bishop Street 
1800 Grosvenor Center 
Honolulu. Hawaii 96813 UBA. 

Pn 0800)524-0063 


l Check Endml S — 
i 

| Charge Card No. 


I Signature . 



JNYMEX— The Strategic Choice in Energy Futures 

Since the introduction of Heating Oil futures in 1978, the New Y>rk Mercantile Exchange has 
successfully developed the most comprehensive range of Energy Futures in the world. 


Viable, proven contracts in 
Heating Oil, Gasoline and 
Crude Oil futures 
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Daily trading volume in 
NYMEX Energy Futures 
exceeds 10 million barrels 
per day 


Average daily open interest 
exceeds 55 million barrels 
per day 


[ Price relationships between 
NYMEX Energy Futures offer 
unparalleled trading and 
investment opportunities 


To receive our regular publications or further information on the risk management and investment 

potential in Energy Futures contact: 

Marifrances D’Amelio 
New York Mercantile Exchange 
Four World Trade Center 
' New York, NY 10048 

{212)938-2213 
Telex: 12491NUK 
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The Energy Exchange 
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Riding on a big dipper is great 

at a funfair. 

But when the financial markets 
behave the same way it seems 
neither fun nor fair. 

Which is why corporate 
treasurers are turning to the 
International Monetary Market 
to minimise the risks that result 
from fluctuating interest and 
foreign exchange rates. 


After all, many companies 
hold the costs of raw materials 
by forward contracts or hedging. 
Now it’s possible to do the same 
with the most fundamental of 
raw materials 
Money. 

By using futures contracts on 
the IMM you’ll know better how 
much interest you’ll pay on 
borrowing and how much you’ll 


get on your lending for future 
periods Similarly, you’ll be able 
to lock-in the exchange rate for 
imports and exports. 

With information like this you 
can plan ahead 
You could save money if the 
markets go against you; Forget 
financial thrills and spills. 

With the IMM, it’s a smooth 
ride. 


INTTERNATIONAL 

‘MONETARY 

MARKET 

IT’S NICE TO KNOW WHERE YOU STAND 


t For more information about how the IMM can be of use to you and for a full ii&l of members, please contact Keith Wood bridge or Richard Hecklnger 
27 Throgmorton Street, Londoa EC2N 2AN. Tetephona 01 -920 0722 Tetex S92577 IMMLON G 
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COMMODITIES 


The International Options 
Connection in Precious 
Metals and Currencies 


European 

Options 

Exchange 


THE MONTREAL 
EXCHANGE 




VANCOUVER 

STOCK 

EXCHANGE 


These three leading exchanges are sole owners of 
the International Options Clearing Corporation 
(I.O.C.C.) which clears and guarantees commodity 
options quoted in USL dollars and traded on their 
respective exchange floors. 


What Options are Traded 


Gold Bullion 


Silver Bullion 


Canadian Dollar 
Japanese Yen 
Swiss Franc 


Deutsche Mark 
Pound Sterling 
(J S. Dollar 

(quoted in Dutch guilders) 


What is Offered 


• The world's only exchange-traded options on 

gold and silver bullion 

• The only integrated exchange clearing house 
network on two continents for options on 

precious metals and currencies, with continuous 
✓daily markets of up to 14V& hours 
(9:30 — 24:00 GMT) 

• Anyone concerned with gold, silver or 
currencies — whether seeking profit 
opportunities with limited risk or protection 
from adverse price fluctuations — should know 
more about I.O.C.C. options. 

For further information and a list of participating 
exchange members, contact one of the 
following: 

European Options Exchange, Att: I0CC Options, 
Dam 21, 1012 JS Amsterdam, The Netherlands 

The Montreal Exchange, Att: IOCC Options, - 
P.O. Box 61, The Stock Exchange Tower, 
Montreal, Quebec, Canada H4Z 1A9 


Vancouver Stock Exchange, Att: IOCC Options, 
P.O. Box 10333, Vancouver, British Columbia, 
Canada V7Y 1H1 


1983 Is Another Boom Year in Farm Futures; Volume Soars 

. 3 ■ OTaA.Ttahnit-o ahont the cost fin OPUar 


By Jerome Idaszak 

CHICAGO — Just about everyone connected to 
U.S. farms began 1983 worried about the huge grain 
surpluses that bad filled Inns and elevators for two 
years. The U.S. government devised a program called 
PK, for payment in kind, to pay fanners with crops in 
exchange for letting acreage lie feOow. Even as plant- 
ing began, no one knew that the summer would bring 
so severe a drought as to invite comparisons to the 
Dust Bowl era of the 1930s. 

Prices have soared. Soybeans, below $5 a bushel in 
late. 1982, went through the $8 mark, then past $9 on 
the way to $10 as the hot, dry weather lingered. Com 
prices crep t toward $4 a bushel, up more than SO 
percent in one year. 

In the futures business, the spotlight shifted, too. 
Last year, 1982, was called the year of the stock index 
contract as exchanges in Kansas City, then Chicago 
and New York introduced the newest item: baying 
and selling contracts based on the rise and fall of 
decimal points of an index, with payment in cash. 

But, 1983 was again ayear for form futures. Trading 
in futures on com, soybeans, soybean oQ and meal in 
July alone pushed volume at the Chicago Board of 
Trade up almost 48 percent above the same month the 
year before. And the boom quickly translated into a 
rise in membership prices at the Chicago board to a 
record of S335.000 m August, topping the previous 
mark set in October 1980, when grain prices jumped 
after a drought. 

“This won’t slow the trend toward financial fu- 
tures,” said Thomas Cnnnmgham, chairman of the 
Chicago Board of Trade, whose biggest contract is 
based on U.S. long-term Treasury bonds. “Bat un- 
questionably, [agricultural] volume will be strong 


again in 1984. This [the heavy trading] should continue 
at least into July next year, when pe ople can get a 
handle on the new [com and soybean] crop. 9 ' 

Yet, while the drought remained a constant topic 
across the midwestem United States during the s um- 
mer, the reduced com and soybean crops were not 
creating a shortage. Even with 40 percent of farmland 
idle due to the PK program and with the drought, the 
qpectcd com harvest of about 4 39 When b ushels 
would be added to a 3.5. bilHon bushel carryover from 
previous years. Farm ec o no mi sts said the total would 
create a “no rmal " situation going into the 1984 
season. 

SnmK economists and traders even think 19S4 migh t 
bring a rerun of recent years. Dennis St eadm a n , an 
agricultural economist with the suburban Phi l ad e l phia 
firm of Chase Econometrics, said farmers might see 
the hiph prices this year and the falling surpluses and 


go “afloat” with thar planting in 1984 . Good weather, 
Mr. Steadman said, could men put the U-S. aop 
numbers about where they were before the 1983 
drought. 

Economists and traders alike agreed that the strong 
U.S. dollar was a factor causing some European and 
other foreign users to seek substitutes or to cut back 
Indeed, when asked what conditions might 
cause soybean futures to break their record of 512 JX) a 
bushel set at the Qriragn Board of Trade on June S, 
1973, Mark Gold, a trader in Chicago, said it would 


for the grain center, is going to be a tremendous 
hardship for livestock producers," Mr. Steadman said. 
The grains, used to feed animals, caused higher ex- 
penses for producers of cattle, hogs and P 0 *** 0 ?; 

The slump in meat prices spilled mio the futures 
arena. The Chicago Mercantile E x c h ange in nndann- 
mer saw voltnnefnxn 1 to 7 percent lower ui futures 

have moved into grains. I* a boll 

market there, which attracts your inexperienced spec- 
ulster," said John F. Sandner, a former chairman of 
the Chicago Mercantile Exchange and a trader m 
cattle futures. . 

Bui the downturn in meat, economists sa id, wo uld 
bring about a short supply probably in the spring of 
1984, as producers unwilling or unable to pay high, 
prices for feed in 1983, send their anim a ls to slaughter 
and have smaller herds next year. 

“Cattle, along with fo reign currencies, are the two 


IhereTis a predictability about the cost pn options] 
that should appeal to a lot of produces!' and thar 
lenders." 

“Options have terrific speculative potential, and 
opportunity for commercial users erf soy products," 
said Mr. Oumingham. “The gay with an mvemory 
that lies dormant in his elevator is m a kin g no money. 


Allowing ywwff we to buy an option on fats inventory, 
he is able to make money." 


big ball markets in futures that I see coming soon,” 
Mr. Sandner said. 


Mr. Sandner said. 

While ec o n omi sts aT, d traders offered some guesses 
about food prices and futures in th e comin g year, there 
was one area chat required little guesswork: options an 
agricultural fot w r e s will be launched, probably by the 
fall of 1984. 

The Commodity Futures Trading Camnrissian, the 
US. agency that regulates trading on futures or- 

-* Lon J < rtf on * 


require: hot weather the first half of Au gu st, a frost 
before SepL 10 and a cheaper doll ar during 1983. 

While com and soybean prices soared, wheat prices 
remained low due to the continuing surplus in that 
commodity. Meat prices also remained low and woe 
headed lower for a while. The high price of com, while 
“a t remen dous shot in the arm in terms of cash flow 


for agriculture. It would follow a pilot program that 
has been going for a year under which each exchange 
can trade one option based on a financial future. 

“Options provide a limited risk,” said Kalo Hum- 
mac, a member. “You buy “pof option 

[which carries the right to sdl], and yoa can walk away 
if the price soars. And you have a floor if prices falL 


he is able to make money. 

However, tome economists and traders are cautious 
about the potential of options. Walter Vernon, chief 
executive of the Kansas City Board of Trade said: 
“Some farmers flunk options are a good thing, but the 
big grain finns aren’t so sure.” 

He added that futures brokers have been slow to 
yam about options. . which trade differently than fu- 
tures and winch have different tax treatment 
“I think futures are ampler to nqderstand," Mr. 
Vernon said, “But, at Kansas City, we have an open 
imndl We’re developing a wheat options contract” 
The CSncago Mercantile Exchange-’ expects the 
Commodities Futures Trading Commission, to allow 
two options, and ti*e; : Chicago exchange is flunking 
about options on cattle and hog futures. 

“I don’t see it resulting m any gigantic volume in the 
short-run,” saidQayton Yeutter, president of the 
Chicago Mercantile Exchange. “It’s a long-term in- 
vestment on the part of the exchanges and the broker- 
age community; 

“It’s something comparable to fin anc ial instru- 
ments where it took five orsix years to get to signifi- 
cant numbers," Mr. Yeutter . added. “But 1 see it as a 
major volume producer five years from now, or 10 
years from now with some options doing as much 
volume as futures, or more.” 


Merger Discussed as Regulatory Agencies Overlap 


CHICAGO — As the traditional 
differences b e t w een commodities 
and securities markets become 
bl urr ed, the areas overseen by the 
Commodity Futures Trading Com- 
mission and the Securities and Ex- 
change Commission, the respective 


about a possible merger between markets, the existing regulatory changes and their regulatory agen- 


rcgulatory agencies in the United 

States, wffl overlap more and more. 

One result: ongoing discussion 


OVER 90% PER YEAR 


IS THE RETURN EACH 
OF OUR TRADERS 
HAS AVBIAGH)* 


We specialize in the scientific 
sel ectio n and combi nation of trad- 
ing advisors for our clients. Earn 
high returns with less risk through 
prudent diversification of superior 
trading approaches. And do so at 
the lowest possible cost. Send 
today for more infc. motion on our 
unique managed account program 
(minimum investment $25,000). 


Summit Group 
1019 Suimybraok Drive 
Lafayette, Cafifomfci 94549 
(415) 283-4056 


the two agencies. 

The introduction of futures trad- 
ing in Treasury bills and bonds, 
other financial instruments, foreign 
exchange and, more recently, stock 
index futures and options, already 
has all but eliminated the distinc- 
tions between the markets. And as 
other futures and equities markets 
Knlr up. like the recent ann ounced 
plan by the Chicago Board of 
Trade and the American Stock Ex- 


lines will be farther erased. 


ties began the continuing fight over 


ATLAS FORECASTS, INC 
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Most notable forecast of 1983: 


July 6 prediction of dir drought 

in the I’.S. Cornbelt. 
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Telephone: (217) 344-S448. 



sponsored by the Chicago 
Of Board of Trade, the world 


O Board of Trade, the world's 
largest futures exchange. These 
special 2-day Seminars will be 
held in London (Nov. 1 & 2j 
and in Zurich {Nov. 3 & 4). It is 
the one meeting this year yon. 
can't afford to miss! 


Leading research and market- 
ing executives will highlight a 
variety of trading opportunities 
and reveal hedging in . . . 

• Precious metals 

• Treasury note futures and the 
Eurobond market 

• Treasury bonds and LIFFE gilts 

• World energy markets 

• Stock indices 
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■^yho Should Attend... 

• Portfolio Managers 

• Corporate Treasurers 


Investors and Futures 
Professionals 


Financial Fumres and 
Commodity Traders 


Tries. Nov. 1; Wed. Nov. 2, 1983 
Piccadilly Hotel 
London 


Petroleum and Metals 
Traders or Brokers 


Thors. Nov. 3; Fri. Nov. 4, 1983 
Hotel International 
Zurich, Switzerland 


• Commodity Trading Advisers 

• Commodity Pool Operators 

• Brokerage Firm Executives 

• Account Executives 


Options on Treasury bond 
futures 


Fee: $250. per person 

(25% discount for additional members of the 
same organization attending the seminar.! 


Seating is limited. To assure 
admission place your reserva- 
tion today. 


To make a reservation or obtain information 
on the Futures for Europe conference, in 
LONDON write or call Simon Rostzon at 
Christopher Morgan Marketing & PR, 

140 Cromwell Rd., London SW7 4HA. 
Telephone 01-373-6321. 

In ZURICH write or call Paul Kluge! at 
Tri- Media Public Relations, 

55 P.O. Box, 8036 Zurich, Switzerland. 
Telephone 01-241-3114.' 

□ Please place my reservation for 

individual(s) for the Fa cures for Europe 
Seminar □ LONDON □ ZURICH 

□ Please send me an information 
brochure on the Futures for Europe 
program. 


Company 


□ Check enclosed. (Payable to: Chicago Board of Trade! 

U.S. inquiries: Write or call Chicago Board of Trade, 

LaSalle at lackson, Chicago, IL 60604. Telephone 312/435-4695. 


Chicago Board of Trade 


A merger of the two agencies financial territory. 


would have a sweeping impact, and It readied a point ctf near explo- 


noi just on the staffs. It would sion when the Chfcago Board Op- 


broken are tested and : 
Susan PhflHps, the 


mission to trade options on an 
interest rate contract tied to the 
housing industry. But the Chicag o 


change to give access to each oth- 
er’s stock index futures and options 


designate of the Commodity Fu- Boardof Trade already was trading 
tures Trading Commission, told an futures based on the same thing 
audience of futures officials in late The CBOT filed a lawsuit against 
summer that some members of the the SEC. 


Securities and Exchange Commis- The dispute g parired speculation 


sion “have put out tender offers” to that the U.S. C ongress would 


acquire the commission. 

“If s dormant, but ifs not dead. 


merge the CFTC into the ofder, 
more respected SEC It might have 


noted Clayton Yeutter, president happened, but for two things: a 
of the Chicago Mercantile Ex- strong rffort by futures industry 


change, referring to the possibility leaders and the election of a dereg- 
of a merger. ulation-minded president. Ronald 

The Securities and Exchange Reagan. 


CONTRIBUTORS 

LAURIE COHEN writes on markets for the 

Chicago Tribune. 

PATRICK DONOVAN, who has just joined the Lon- 
don Daily Express, is a financial journalist who in recent 
y am b q q in the oil markets and in insurance. 

BRIAN KKT rFJJ., a lecturer in international fi- 
nance at City of London Polytechnic, is the author of 
"Gold. 7 ’ He edits the weekly newsletter Currency Fore- 
casting Service. 

JEROME IDASZAK is a financial columnist for the 
Chicago Sun-Times who specializes in options and fu- 
tures t rading. 

RANDELL E. MOORE, a former financial journalist, 
is director of public relations at Evans Economics, a 
forecasting firm in Washington. Hie has been a reporter 
for the Commodity News Service, and an assistant to the 
chairman of the Commodities Futures Trading Co mmis - 


Commission, formed in the 1930s, 


Reagan forces were not the 


has achieved a solid place in the kind who wanted a new “super- 
regulatory landscape of the UK agency.** hi addition, President 


government The Commodity Fu- Reagan appointed new chairmen at 
fares Trading Commission, in coo- both the CFTC and the SEC A 


SHARON W. WALSH, a Washington-based journal- 
ist, was most recently assistant business editor at the 
Philadelphia Inquirer. She has worked aa a news editor 
for the Commodity News Service. 


trast, was created less than 10 years half-dozen meetings in 1981 be- 
ago as a more powerful successor to tween the commissions' beads led 


the Commodity Exchange Author- to a major agreement dividing up 
ity, a small-staffed unit that jurisdiction on new financial prod- 


Tbe focus is on delivery month be made for one i 
problems and price convergence, son worked out 


r. Mr. John- 


worked out of the basement of the ucts. 


These activities are foreign to the agreement with his SEC counter- 


UJS. Agriculture Department. 


In its early years, the CFTC was about a merger. Then, in 1982, 
criticized for sloppy enforcement Congress held hearing? on the 


part, John SJR. Shad. 

One agency mi ght make regain- 


— for being publicity hungry in CFTC and extends 
some cases and for largely ignoring for four more years, 
a growing industry. “I don't see it as a; 


That agreement cut short the talk SEC. part, John SJL Shad. - - . . 

about a merger. Then, in 1982, Mr. Game said that the Secun- One agency might make regula- 
Congress held h ^ng q on the ties and Exchange Commisskm is tion worse because “bits and pieces 
CFTC and extended its concerned with “what kind of retail bom the various existing regular 

for four more years. customer wifl trade.” The focus is tory programs might be forged to- 

“I don’t see it as a major issue for "WH disclosure” of the invest- gether into a new crazy quilt pat- 


It was daring this time that fu- the near term,” said Robert K. Wfl- “eat and customer protection, tern, creating confusion and 


fares exchanges began their expan- month, president of the National To talk about the one common disrupting established -business 


beyond grains and livestock Futures Association, a newly creat- danent — ret ail cu st omers — loses patterns,” Mr. Johnson said, 
finan cial products: foreign ed industry self -regulatory oreani- aisht of all the essential differ- Mr . Johnson’s su c cessor at the 

- r,n >p i -il. 1 J o J a row TUIC ,k.i _ 


sion beyond gram 
into financial pr< 
currencies, UK Tr 
bonds. And, as a 


.bills and 2 a tion. 


ences,” he added. 


t, the ex- 


CFTC, Susan Phflhps, said that a 


Mr. Wilmouth, who is a former _ _ 

president of the rtiicag^ Board of thmks the Commodity Futures pending on how if s structured.” 
Trade, said that “Congress sent a Trading Co mm iss ion has allowed But she added that a merger would 
pretty clear message” during flic innovation in new products, which not provide any savings far the bro- 
1982 hearings on the CFTC that 1* considers a positive aspect large industry ar the federal bud- 
the futures industry was involved *^ho knows what the next innova- get And, she said both agencies 
in risk insurance on commodities, tious will be But they will be there have been cooperating and could 
while the securities business dealt P the futures markets —whether it work together in new areas, thus 
with capital formation. The funo- involves insurance, bright rales, dampening talk of a merger, 
tions are different” he Wilmouth consumer price indexes, automo- "Perhaps the biggest force, how- 
said. frk sales,” he said. cvcr ' ^ Ult is 81 work to prevent a 

“I flunk right now I feel more * Still, even some in the futures merger amply is the growth of fu- 
sangume about an independent industry sty that the pressure far a fares trading. Just under four mfl- 
CFTC because people realize more merger is likdy to return fora cou- Hon contracts were traded in.1960. 
and more the differences in the pie o f reasons: As more brokerage That exploded to about 1 12 mi l l ion 
regulatory systems," said John V. e ngag e in both fixtures and in 1982. And 1983 is running about 
Gaine, former general counsel with securities trading, brokers and 30 percent ahead of last year. Regn- 
the CFTC and a partner in the traders will want one agency to latmg that growth is a major fade 
W ashington law firm of Alston & reduce paperwork and conflicting But one fu t ur e s industry leader. 
Bird. regulations; and as banks and in- who asked not to be i dentifi ed, said 

“The history of futures trading is suranos companies do more trad- he flunks a combination wflQl take 
rooted in eco nomic c on s id e rations mg, bankers and insurance agents place; around the end of de- 
— - the product, whether soybeans might be more comfortable with cade. Its farm, he said, will be 
or interest rates or gold, shifts risk, the old-time SEC as the regulatory “more like a legi timate mer ger than 
agency. a swallowing of the CFTC. And it 


Mr. Game also said that he merger' “might be workable, de- 


ling on how ifs structured.” 
she added that a merger would 



HmtMI ot PmaoM Commodity Etc/tangn 


1 More than 80% of tha people who 
traded com moOHIm Iasi year lost money. 
Maybe It's not the Market, but the broker. 
SrcfceriQe hrms ire becoming like TV 
news shows. No maiierwhot channel you 
change to it's the same oW story. 
It's time lor a change. 

D.E. JONES 

A refreshing approach to lhe Market. 
Uo to the Minute Quotes and Taat 
executions. 

Competitive commission structure 
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CFTC because peoj 
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a swallowing of the CFTC. And it 


Daotde Ywr Mwy is the coning years! 


A task force led by Vice Pres- probably won’t even be as contro- 
dent George Bush is studying versial as it is now.” 


DOT** INVESTMENT SERVICES ** 


Inv e stment Units cf U5$ 10,000. 



whether to consolidate reg ulato ry 
agencies. But Mr. Wilmouth thinks 
that the group “will shy away” 
bom the topic of a merger. 

Those people who favor a merger 
can make a case that “maty of the 


—JEROME IDASZAK 


Stock Futures 

(Continued from Page 10S) 
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products [futures and options] are managers. Exchange officials con- 
function ally equivalent,” said cede that progress is being made in 
Thomas A. Rosso, a partner with tins area, but at a na ry that they 

Ih# Vnfr Inn. rjt P.J £ 1 J 


the New York law firm of Cadwa- find frustrating. 

iader, Wfckensham & Taft Mr. Ironically, some market analysis 

Russo has worked for both sides, suggest that a major market corrco- 


with clients indodmg the Philadel- tionxould be jnst the catalyst 
phia Stodc Exchange and the Com- ed to increase institutional in' 


fstueed- 

involve- 




modity Exchange of New York, as ment Futures always have been f 
wril as futures traders and seam- viewed by economists as a much 




more useful risk-shifting tool in 
But, he added, “politically, it felling markets than in rising rates, 
would be very difficult to have a Should the recent exptefon in so- 
mwger. And there are numerous entities prices stall and begin to 
products that are dissirmlar." falter, portfolio managers nu ght 
- g*?W te «volved,hkePha- rush to stock mdex futures to fimft 
rp M. Jo hnson, former chairman of the losses they would suffer from 
the CFTC, dmgreed with Mr. Rus- hiding nmhimiffi<m-dQlIarp<»tf6- 
so that, even m theory, a case can Eos of stocks, analysts sakL 


At the beg inning of i960, lhe spot price of gold 
stood at more than $800. Just over a year ago. the pnee plummeted to 


just $297 Right now, gold is standing at the crossroads in the $400 to 
$450 range. What will happen next? Will it soar? Or will it slide? 

These are |ust some of the questions which are subjected to an 
indepth analysis in a new Report from INTER COMMODITIES, entitled 
“GOLD: What price the future?" This report is available now for just 
£T5. Any investor with an interest in gold, be it bullion, futures or shares, 
should send tor this report by simply completing and returning the 
coupon with your cheque (or use the special credit card facility). 


25% per year ! 


Areyour investments performing 
that well? 
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?ans Wortd Commodities, the experts In computer 
traded systems would like to help you make money 
cuge ncy, g old and interest rate 
futures. (Minimum Investment $ 25JOOO). 
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BUSINESS PEOPLE 

Quaker Names President for Europe, 
Reflecting the Growth of Its Business 

Quaker Dais Ox, the UA break- 
fast-cereal producer, has appointed 
Ronald G. Ltgrfeu. to the new por- 
tion of preadent-Enrope “in recog- 
nition of the growing importance erf 
European business,” a; company 
spokesman said. Mr. Lagden, 56, 
who is based in finosds, wiD con- 
tinue to head Quaker's European 
grocery investments, which the 
company said account for nearly 20 
permit of Quakers worldwide 
sales. 

Quaker’snet sales from’ continu- 
ing operations in the year ended 
June 30, 1983, were $2.6 bmion. 

Mr. Lagden also wffl have “over- 
all coordinating responsibilities for 
Quaker's operations in Europe, w 
the spokesman said. Quaker's ma- 
jor tines in Europe are its cereals, 
pet foods and edible oils. The com- 
pany also sdlsits Fisher-Price toys 
and chemicals in Earope. .» - Ronald C. Lagden 

Tanbman to Be Sotheby’s Chairman 

Alfred Tariiron, the Detroit property multimillionaire whose bid to 
acquire Sotheby Parke Band was cleared by Britain’s Monopolies 
Commission last week, will take over as chair man and chief executive of 
the fine-art auctioneers. Sotheby’s new managing director and chief 
operating officer is David Ward, a partner in me Detroit office of the 
accounting firm of Touche, Ross and Co. who also is Mr. Taabmau’s 
accountant. Henry Ford 2d will become 'vice eh airman and Max Fisher 
will be a d ir ector. Mr. Ford sod Mr. Fisher were Mr. Tauhman’s two 
iers in the Sotheby’s bid. Mr. Fisher is a former chairman of United 



BAH Names Salim A1 Hoss to Board 


ny for Gray Dawes, has named to its board Salim A1 Hoes, former prime 
minis ter of Tdwnnn; Pierre Ledonx, honorary president of Banque 
National© de Paris; Lord Inchcape, and CJ.M Hme, chairman of the 
National Provident Institution. Yves C Lamarche, chief executive of 
BAIFs holding company, has been named chairman. 

BAD is an Arab-Western joint-ten tore merchant bank based in Lux- 
embourg. Its flagship operation is in Paris. BAH bought Gray Dawes, the 
London banking institutiem, from Inchape&Co. last July for £12 million. 


Other Appointments 


Richard M. Page, 50, witi become riiarrman and chief executive officer 
of Alexander Howden Group PLC by year-end. He formerly was execu- 
tive vice president of Alexander and Alexander Inc. in the United States. 
The Alexander Howden Group is the London-based subsidiary of Alex- 
ander and Alexander Services Inc, die U.S. insurance broker. 

ASEA, the Swedish maker of . electrical and electronic equipment, has 
appointed PerRwn vaB manag ing rijrertnr nf its mhsidiaiy m Zurich. Mr. 
RamvaR, whose new position is effective Oct 1, succeeds Heiner Hnk. 
Mr. Ramvall currently is vice president, international operations divi- 
skm-developing countries, at ASEA in Vasteras, Sweden. 

J.C. Albrecht has been named president-director general of ICL 
France, a Paris-based subsidiary of the British computer maker. Ml 
A lbrecht formerly was with the Empain-Schnddcr group, where be was 
responsible for the coordination of the electronic sector. 

John L. (Jack) Davies has been named to the new position of division 
vice president -for RCA Rccords-Europe. He will be based m London. 
Mr. Davies joins RCA from General Electric Corp- where be has had 
extensive involvement in international and domestic marketing for sever- 
ed of GE*s audio-product lines. 

% Arnold HaR, chairman of the Hawker Siddetey Group PLC, will 
become a nonexecutive member of the board of Rolls-Royce Ltd. Oct 1. 
Rolls-Royce is aUJK_-based maker of aircraft engines. 

Gumess Peat Group PLC, a London-based investment banking and 
financial-services concern, has appointed Lord Crofam nonexecutive 
chairman effective OcL 1. Lord Croham is chairman of British National 
Oil Coip. and a directar of HBangton Bros. PLC. 

Mocjpm Guaranty Trust Ca of New York has named Christian Descfa, 
Robot de Vog&t, Lords Gnerrier and Andrt Roffand vice presidents. Hey 
are based in the hank’s Paris office. Named vice mesidests in the Madrid 
office were: Antonio Apariao and Jos£ Manod Hoerto. 

David Mf Mmwnin and Robert Place have been promoted to vice 
presidents in theLondanbnmch of Cantinental IBmois National Bank & 
Trust Co. of Chicago. Mr. McMenamin is manager of the forcign- 
exdiange departments. Mr. Haoe works in the construction/ engmeermg 
diviskm of ^edal Industries- Services. 

&aaneS.Pemecost;currently tfaeBankof New Zealand’s senior vibe 
president and in New York, has been appointed regional 

r p»ngg w for the United Kingdom and Europe for the bank is London, 
effective Oct. 10. He succeeds Gerald Scott, oho plans to retire. 

— BRENDA HAGERTY 


CURRENCY RATES 

Interba nk exchange rates far Sept. 20 , excluding bank service charges 


Rate Hopes 
Pull NYSE 
To Record 

Dow Climbs 15.25 
In Heavy Trading 

United Press International 

NEW YORK — The Dow Jones 
industrial average climbed 15.25 
points to a record 1,249.19 Tuesday 
m a New York Stock Exchange 
rally triggered by investor hopes 
for easier credit and lower interest 
Tales. 

The Dow average of 30 blue-chip 
stocks, which rose 823 Monday, 
topped its previous high of 1,248.30 
set on Jane 16 thanks to a late bum 
of buying. The Dow now is up 
47226 since the bull market began 
Aug. 13. 1982. 

The Dow Jones transportation 
average spurted 720 to 590.02, just 
bdow its all-time high of 590.66 set 
June 27. Technical analysts said it 
was impcwiant for the two averages 
to move in tandem for the market 
to sustain its rally. 

Brokers were impressed with the 
gains because many investors have 
automatic selling programs at the 
previous mark that blocked the 
Dow from new highs four times in 
thepast three months. 

Tne New York Stock Exchange 
index rose 0.79 to 97.88 and the 
price of an average share increased 
30 cents. Advances topped declines 
984-623 among the 1,983 issues 
traded. 

Big Board volume climbed to 
103 million shares from 856 mil- 
lion traded Monday as institutions 
came off the sidelines to adjust 
their portfolios for the end of the 
third quarter. 

“The mark et looks like it has 
gotten conviction after three 
months of being in the doldrums 
and we could be starting the second 
leg of the boll market," said L. 
Crandall Hays of Robert W. Baird 
& Co., Milwaukee. 

“The fundamental reason for the 
market climbing is a growing belief 
tbe Fed is finally going to ease 
credit a bit,” said RidcyHarringtcm 
of Interstate Securities, Charlotte, 
North Carotins. 

For the second consecutive day, 
federal funds rates, which banks 
charge one another for overnight 
loans, dropped, this time to 9% 
percent from 9% percent The bond 
market rallied as the Treasury’s 
three-day S1425-biHiaa refunding 
underway and found many 
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The Banco de Chile building and entrepreneur Javier Vial 


The Viol Empire: An Object Lesson 
In Chile’s Economic Rise and Fall? 


By Stephen Kinzer 

New York Tuna Service 

SANTIAGO — For a man who presided over 
the most spectacular financial collapse in Chilean 
history, who is caught in a tangle of lawsmts and 
who owes hundreds of millions of dollars to for- 
eign and domestic banks, Javier Vial seems re- 
markably relaxed and self-confident. 

From his suite atop Santiago's tallest skyscrap- 
er, which he had bu3t two years ago, Mr. Vial 
presides over a tottering empire of more than 50 
mines, farms, paper mills, factories, fishing fleets, 
retail chains and other enterprises. 

The government has taken over management of 
his bank and mutual funds, yet he remains certain 
that he will not only be able to stay out of jail, but 
that one day tbe conglomerate he f caged will 
reemerge as a powerful financial force. 

“If you were to bquidate our assets today, yon 
would find -that 'they would not produce enough 


money to pay off our $650 million in debts,” Mr. 
Vial, 49, conceded in an interview. “But in a space 
of 3 to 10 years from now, we will be in a position 
to meet an our obligations and begin showing 
profits again.” 

Even Mr. Vial recognizes, however, that the days 
when bold Latin American entrepreneurs were 
able to build vast empires on pyramids of unse- 
cured credit and paper holding companies are gone 
forever. They passed into' history along with tbe 
low interest rates, petrodollar loans and booming 
commodity markets that made Ms rise to power 
and wealth possible. 

Tbe Vial group fell victim to the same forces that 
have pushed more than 900 Chilean businesses and 
countless others across Latin America into bank- 
ruptcy since the beginning of last year. But because 
of Mr. ViaTs flamboyance and the scale of both his 
success and failure, economists and financiers have 

(Continued on Page 17, CoL 1) 


France Gears 

CGE Asset Shift 

With Thomson 


By Axel Krause 

Interna io^a! Herald Tnbtate 

PARIS — The French govern- 
ment approved Tuesday the acqui- 
sition of Thomson-Brandt's tele- 
communications business by 
Compagnie Generate dTDeetridti 
as part of a reorganization that 
French officials hope wifl leave 
both government-controlled com- 
panies better able to compete do- 
mestically and in world markets. 

The agreement also provides for 
tbe transfer to Thomson of CGEs 

military- and consumer-electronics 
business. Tbe shift in assets is ex- 
pected to reduce Thomson's losses, 
which last year totaled 22 billion 
francs ($275 million). CGE earned 
mioic 


638 


lion francs last year. 


the two companies gave few < 
on financial arrangements, mana- 
gerial responsibility or plans to 
reduce workforces. CGE a diversi- 
fied maker of electronic, electrical 
and energy equipment, and Thom- 
son. which makes consumer-elec- 
tronics products and parts, each 
employ more than 100,000 people. 

A senior government planner 
said (hat “much remains to be ne- 
gotiated, but we will attempt to 
preserve jobs.” He said the changes 
marked “tbe first major reshuffling 
of France's industrial cards” since 
tbe Socialists took power in May 
1981. 

The restructuring negotiations 
had been widely discussed in the 
French press and involved two of 
France's most highly regarded 
managers. Alain Gomez, president 
of Thomson, and George P^berean, 


managing director of CGE They 
came to Industry Minister Laurent 
Fabius early in the summer with 
the restructuring plan amid govern- 
ment insistence that the large na- 
tionalized industries become more 
efficenL 

, The key ingredients of the agree- 
ment, which was approved by the 
ElysCe Palace early Tuesday, must 
now be subjected to whai officials 
called consultations with Labor 
groups. Industry and government 
officials said that the broad out- 
lines of the agreement will be im- 
plemented by the end of this year. 

French and foreign industry ob- 
servers in Paris said that the agree- 
ment appeared unlikely t.o have any 
immediate effect on strengthening 
CGE*s position in telecommunica- 
tions, notably CTT-AJcateTs efforts 
to compete against U.S. and Japa- 
nese companies. CTT-Alcatel is 
COE'S large td communications 
affiliate. 

However, a government official 
said: “This is not a U^.-style merg- 
er with quick results, but rather a 
methodical, structured approach to 
modernization within France, hop- 
ing we will come out of it stronger 
internationally.” 

Under the restructuring, Thom- 
son’s telecommunications business, 
with revenue of about 12 billion 
francs and a workforce oT around 
30,000, wfll be transferred to a new 
holding company to be called 
Tbomson-Tdecommuni cations. In 
what the negotiators described as a 
“transitional phase,” the French 
government will become the hugest 

(Continued on Page 15, CoL 5) 
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“A dectine in interest rates and 
projections of a small drop in the 
money supply this week were bag 
factors in the move today," said 
Hairy Vfllec of Sutro & Co~, Palo 
Alto, California. 

Analysts said they expected Fed- 
eral Reserve will report a $200- 
mfllion drop in the nation's money 
supply Friday. Even though the 
supply rose $5.5 baton last week, it 
was within Fed target ranges. 

The American Stock Exchange 
index jnmped 1. 01 to 237.63 and 
the price of an average share rose 
seven cents. Advances lopped de- 
clines 312-286 among the 809 is- 
sues traded. Volume totaled 83 
million shares, compared with 6.8 
million Monday. 

The National Association of Se- 
curities Dealers index of OTC 
stocks gained 1.53 to 30336. 

On the trading floor, Bankamer- 
ica was (he most active NYSE-list- 
ed issue, oH to 21%. Diamond 
Shamrock followed, up V* to 2 514. 



GATT Chief Says Budget Deficits Stifling Upturn 


Arthur Dunkel 


By Brij Khindaria 

Intawountal Herald Tribune 

GENEVA — Econmnic recovery 
in the United States and other de- 
veloped countries is being stifled 
by capital shortages brought cm by 
high government debt, according to 
Arthur Dunkd, director general of 
the General Agreement on Tariffs 
and Trade. 

Officials at GATT, an agency 
that monitors world trade, “are se- 
riously worried that there may not 
be sufficient capital resources to 
support a healthy economic recov- 
ery,” Mr. Dunkd told a group of 
leading European businessmen 
gathered in Geneva to discuss UjS. 
President Ronald Reagan's eco- 
nomic policies. 

Private savings axe being 
mopped up by government bor- 


rowing, leaving insufficient funds 
for investment in industry, he said. 
Moreover, much of the available 
capital is being used inefficiently, 
aggravating problems in the way of 
economic recovery, Mr. Dunkd ar- 
gued. 

“In the seven leading industrial 
countries last year, governments 
borrowed for their own use an 
average of 20 percent of private 
savings — double the average fig- 
ure for 1976-81," he said. 

Criticizing the Reagan adminis- 
tration's argument that UJS. eco- 
nomic'recoveiy would pull the rest 
of the world out of recession, Mr. 
Dunkd insisted that economic re- 
covery cannot by itself solve the 
problems of capital shortage, inter- 
national indebtedness and protec- 
tionism. 

However, economic recovery 


does bring an opportunity that, if 
bolstered through appropriate poli- 
cies to cut protectionism and gov- 
ernment-budget deficits, could lead 
to a new prolonged period of pros- 
perity after 10 years of economic 
stagnation, be told the meeting. 

He criticized the view that a re- 
duction in US. purchases of for- 
eign goods would mean more UJS. 
jobs. The US. trade deficit has in- 
creased because its economy is 
growing faster than those of other 
countries, be argued. Trying to re- 
duce tbe deficit by cutting imports 
would dampen domestic consump- 
tion and business activity. 

The solution, he said, ties in in- 
creasing exports, which, in turn, 
requires a return to free-trade prin- 
ciples rather than notions of *Tair” 
or “orgaruzctT trade. 

Mr. Dunkd said protectionism 


has increased in recent years, de- 
spite pledges at tbe GATT minister 
rial conference last November and 
at tbe Williamsburg summit earlier 
this year to reduce trade barriers. 

To make matters worse, disputes 
over agricultural trade between the 
United States and the European 
Community could cause “a serious 
deterioration in trading relations as 
a whole," he warned. 


3 More Soft-Drink Firms to Use Searle’s Aspartame 


New York Tuna Service 

NEW YORK — GJX Searle & 
Co. said that PepsiCo Ino, Dr Pep- 
per Co. and Seven-Up Co. had 
agreed to use Seaiie's protein- 
rased, low-calorie sweetener aspar- 
tame in their diet soft drinks. A 
spokesman tor Seven- Up. however, 
said that the company had “no 
comment” on tbe announcement 
Since aspartame was approved 
foe use in soft drinks by the Food 
and Drug Administration in July. 


six UJS. soft-drink makers have 
said that they would use the sugar 
substitute. Searle said Monday that 
the last three had signed contracts 
over the weekend. The new prod- 
ucts are to be available nationwide 
early next year. 

Aspaname, under the brand 
name NutraSweet, tastes like sugar. 
As a result, diet soft-drink makers 
that now use saccharin expect the 
market to expand as people who do 
not like saccharin’s aftertaste are 


won over to drinks sweetened with 
aspartame. 

Until aspartame was approved, 
saccharin had a monopoly on the 
low-calorie soft-drink market. 
Squirt Co., which announced last 
month that it would use aspartame, 
said it would now use the new 
sweetener exclusively. But Coca- 
Cola Ca and Royal Crown Cola 
Co. have said that they would use 
both aspartame and saccharin in a 
reformulation of their diet soft- 
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German Shipyards Hurt Badly by World Slump 
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INTEREST RATES 


By John Tagliabue 

New York Tuna Service 

BONN — Protests at the 
shipyard in Bremen have 
scorn the impact cm West Germa- 
ny, Europe's biggest shipbuilding 
nation, of the world shipping 


Eurocurrency Deposits 
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Dtaemiiu note 
Fattorol Fvm* 

Wmf ftote 
Brokar Loon Rate 
Comm. Paptr, 30-179 days 
3-mortfli Treasury Bills 
tmanlh Treasury BIU> 
COD 30*9 days 
COn 6M9 days 

West Germany 

Lombard Rate 
OvemteM Rote 
One Monlti Interbank 
3Hnantti interbank 
frnwrth interbank 
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92S 
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9 
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Bartt Boss Rate 
Call Money 
9May Treasury Bill 
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France 
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Officials of four North German 
slates Monday approved the equiv- 
alent of $22.4 million of financial 
aid for West Germany’s ailing ship- 
yards. 

They predicted that it would as- 
sure the yards of orders totaling 
5486 nriDion during the next two 
years. 

The decision came as workers in 
the port of Bremen occupied that 
city’s biggest shipyard to protest 
against its possible closure and tbe 
layoff of thousands of workers. 
Tharr action followed by a week the 
occupation by workers of the coun- 
try's biggest shipyard, in Hamburg. 

On Tacsday, the Hamburg work- 
. ers voted to end their protest, bnt 
called on management to revoke 
layoff notices and open negotia- 
tions an the future of the yard. 


The economic ministers of West 
Germany’s four coastal states — 
Hamburg, Bremen, Schleswig-Hol- 
stein arid Lower Saxony — agreed 
at a meeting m Hanover to subsi- 
dize 6 percent of ship-construction 
costs to the end of 1984 and 4 
percent in 1985. 

Tbe payments would begin OcL 
1, subject to European Community 


Earlier this month, the govern- 
ment in Bonn had approved aid 
totaling $44.9 million for the ship- 
yards. 

West Germany, with deliveries 
of 615.4 mQhon tons of shipping in 
1982, is the world's third-lajgest 
shi p b uilding nation, after Japan 
and Sooth Korea, 

With the world payments crisis 
shrinking trade, however, the in- 
dustry’s orders in the first half of 
this year slipped 39 percent, to 
$353.1 million. 

In response, West Germany's 
biggest shipyards are seeking to 
scrap about one-third of then* ca- 
pacity through dosings and merg- 


ers as orders have plunged for tank- 
ers and other merchant ship^ 

Several thousand workers con- 
tinued their occupation Tuesday of 
the big A.G. Weser shipyard near 
Bremen. The yard is 80-percent- 
owned by the Krupp sled enter- 
prise. 

Weser, in an agreement with tbe 
city’s two other yards, Bremer Vul- 
kan and Hapag Lloyd, is expected 
to scuttle its money-losing yard in 
the suburb of GropKngen and to 
lay off about 1,500 workers. 

In Hamburg, about 350 workers 
had occupied the yards of 
Howaldtswerke-Dentsche Werft, 
which is controlled by the state- 
owned Salzgjtter sled company. 
Howaldiswerke says that it wants 
to stop building new ships in Ham- 
burg, concentrating there instead 


on repairs. As a result, about 1,300 
workers would be laid off. 

The North German states, where 
unemployment is more than 1 1 per- 
cent, compared with the national 
average of nearly 9 percent, have 
been largely frustrated until now in 
thdr search for extensive help from 
Bonn, where the government is em- 
phasizing ansterity. 

Although Economics. Minister 
Otto Lambsdorff has agreed to fed- 
eral aid, payment hinges on equal 
financing by the cash-short Ger- 
man states and on approval of 
merger plans and capacity cut- 
backs by tbe shipyards. 

Monday morning, shortly before 
2,000 Weser workers chained the 
shipyard’s gates shut from inside, 
he told them, “I can promise noth- 
ing.” 


drink recipe. Dr Pepper said that 
its sugar-free Dr Pepper and its 
sugar-free Canada Dry ginger ale 
would use both sweeteners. Pepsico 
wiD use NutraSweet in Diet Pepsi- 
Cola. 

PepsiCo has been using NutraS- 
weet exclusively in hs Diet Pepsi in 
Canada for two years. Saccharin is 
banned in Cana da because it has 
been linked to cancer in laboratory 
animals. Use of saccharin in the 
United States must be' accompa- 
nied by a health warning. 

All tbe companies that have said 
they would use NutraSweet have 
said those products would have (he 
same price as thdr saccharin and 
sugar versions. 


jI» , d\pman 

managed 

COMMODITY ACCOUNTS. 

PERFORMANCE 
RESULTS FOR 
CGMPTREVDD 


BEGINNING EQUITIES 
OF $100,000 
ON JANUARY 1 
OF EACH YEAR 

yielded the folowing 
after aM charges: 

IN 1980: +165% 

IN 1981: +137% 

IN 1982: +32% 

As at 

SEPTEMBER 15,1983 
EQUITY 
STOOD AT 
$71,009.65 

More than $50,000,000.00 
currently under management. 

Cal or write Royal Frarier at 
tAPMAN,Tnmd Analysis and 
Portfolio Management. Ina. 
(AM Street Plaza, Now Yorit, 
New Yak 1Q005 212-269-1041 
Telex BMI 667173 UW. 
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530 530 
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5X0 5X0 
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Call Monty 
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61ft 
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Sown**: Commerzbank, Bank a f Tokyo, 
Uovds Bank. 


GOLD PRICES 

“ ‘ am pjkl area 

Hono Kong 40073 41135 

Lux e mbourg 41)50 -* 

PWts (HI UI0) 41445 4U62 4139 

Zortdi 41125 41230 Uncn. 

Lankan 413X0 41135 -HL16 

Hte York 41135 - «■« 

Official flslnes tar London. Paris and 
Luxembourg, a li e n in g and dosing orke* far 
Nona KMB ml Zorich, N.Y, Handy ft Harmon. 
US. dotem per ounce. 



The world leader in aircraft management 
and executive charter with a fleet of: 

6 Citation I/ZZ * t Learjet 35-1 Fikan 10 
1 Fskoa 2D - 6 Fakon SO - ? Gulbctewi n/m - 1 DC 9 
I Boeing 737 -5 Boeing 727- 1 Boeing 707 -'»U Executive 

y£r junjimMV 

WK4FF JET SEJMCES 

Europe Zurich Tel (1J 8I4-2GQ2 Tele* 59820 pjet 

ParEssn Hongkong TdL (3) 66-2321 Tdex 73 127 rtv? 

Middle Ease Jeddah Tel 12)63102 88 Tela 402320 \et 

North Aggies: Boston TeL (617) 27+8149 Tela 951 195 jet 


HEERY 


An American Program Management 
and Design Practice 

Construction Program Management 
Architecture/Engineering 
Space Planning/Interior Design 

London * Edinburgh • FVankfurt * Lisbon 
Telephone (01) 586-9571 Telex 23653 Heery G 
137 Finchley Road, London NW3 6JG . 


CORUM 


d' H orlop e. 
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A pure gold ingot set In a case of 18 ct gold. The Ingot 
Watch: a fine piece of jewellery designed arid handcrafted 
by Corum. 

15 9 am bgot pound and n um bered fay the Union Bank of Swhntfaod. 
la tatBss* wratans too. For a brochure write to Conan. La □nntAii™l t 
SwBanbmrf. faiwtuL 
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• The AssoaaiedPmt 

NEW YORK. — The fcdcial- 
grandjioytlmiiuJk^MaicIUdi, 
the wealthy commodities trader, in 
the biggest U.S. lax evasion case 
ever prosecuted is investigating 
other tax-evasion charges just as 
large, a prosecutor said Tuesday. 

But the Swiss government has 
seized papers needed to document 
any new allegations and has re- 
fused to release them. Assistant 
U.S. Attorney Lawrence B. 
Pedomitcsaid. ; 

. He made the statement in a hear- 
ing at ILS, District Coart in Man- 
hattan' on whether Mr. Rich's com- 
pany, Marc Rich & Co. A.G, had 
defied a federal judge’s orders to 
release the documents. 

The Swiss impounded the docu- 
ments on grounds that their release 
might contain economic secrets 
that cannot be disclosed under 
Swiss law. 

However, Mr. Pedowitz said that 
the “only badness secrets” in them 
“were how to defraud the U.S. gov- 
ernment-” 

“This we did not think was wor- 
thy of Swiss governmental protec- 
tion," he said. * . . 

Mr. Pedowitz said that the con- 
linning grand jury investigation in- 
volved alleged tax violations that 
were “at least as great" as the $48 
miiKnn evasion charged Monday. 

The federal grand jury accused 


Mr. Rich of dodging $48 jg 
taxe s. Mr. Rich and a partner ylw 
were accused of buying $200 mil- 
lion of Iranian oQ daring the hos- 
tage crisis — resulting in a charge 
of “trading with the enemy” — and 
of hiding profits in Switzerland. 

Mr. Rich, 49, and a partner, Pin- 
c us Green, 48, were named in 52 
counts. A third associate, Clyde 
Meltzcr, 38, of New York, was 
charged in 28 of the counts. 

The indictment also named 
Marc Rich A Co. A XL, a leading 
international ofl-tradingfirxnbased 
m Zug, Switzerland, and Marc 
Rich A Ox International Lfc L, tire 
Swiss firm’s UK trading arm. 

Arrest warrants wane issued for 
Mr. Rich and Mr. Green, reputedly 
among the world's wealthiest com- 
modities traders, who are believed 
10 be in Switzerland, said U.S. At- 
torney Rudolph Giuliani 

Prosecutors could have trouble 
extraditing the two men because 
tax evasion is not a crime in Swit- 

zedand and thus is not covered in a 
UJS.-Swiss extradition pact, a Swiss 
consul in New York said. 

The consul, Josef Arcgger, said 
trading with an enemy was also 
excluded. 

However, Mr. Ajregger said, the 
Swiss would cooperate “if there are 
other crimes that Mr. Rich and Mr. 
Green are accused of that fall an- 
der the treaty.” 
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TAKEOFF WITH A BIG WIN! 


Now try the Lottery with only 
75,000 Tickets 




(compared to 300,000—500,000 
In other lotteries) 


m 


n •? 


• .->=» • n- 

. "»•<* O'- ' , 

d ^ -'‘'.l 

t ' ' t * .-•* *. - 

■ t ■'>.-■■ ir 

^ - ■; . . 

« : '• ?. . "» ■' 

* •* - i - "■ 

t »« I'*,..-- 

» :*■% ■•■!. • .•• 

* • 


= .- • J.' ■ .. 

‘V * :> • ■ 

-.-. s .. 


m ,i . L : •' • 

•d ' * -e* “ 

'* ^ ■■■'■ 

a -V * - " 
* 

% 


Yes, onty 75J300 tickets pwtldpate in the 117* Austrian Lottery, 
bringing YOU doserto BIG WINS Bks these: 

1st Prize: US $ 580,000.00 
2nd Prize: US $ 290,000.00 

3rd Prfzo: $ 232,000.00 4th Prize: $ 174,000.00 
3 PrizesofS 116,000.00 28 Prizes of $ 58,000.00 

PLUS 42,065 Other Cash Prizes up to $ 29,000.00 

Total Prize Money. $ 19,720,000.00 

• Your winning chances are ttte best iiv Europe, since one out of 
•very two tickets wins at leeat the cost of the ticket 

• All winnings paid out tafc-free &i any currency, anywhere. 

• For your protection, the Austrian Lottery Is under strict govern- 
ment control. 

Makeadate with ludd Write today, Lislngcoupon.forbrochure and 
. ticket application form 

i X "PROSOPP INTERNATIONAL 1 

C tfre official dtoWxitor for the A ustrian National Lottery. X P 

g 29Mariahflfer8tc ( ^tc»191 3) 1061 Vienna, Austria ^ 

■< pieaae send me a brochure end ticket application form for the 11 7* ^ 

« AuatrianNaUonalLottary. ' > 


Name 

Address 




City/ Country ' — : — - aP 

MAIL TODAY* WIN TOMORROW* MAIL TODAY *W\* 
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ETOBNATIONA L 
BUSINESS OPPORTUNITIES 
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(or German, Spanish, Arabic and others) 

Like a diploMAT! 


Wtrat sort of poople need to Iran, a 
language as qufcMy and 
r as possible? Foreign senri* 
.that’s who. You can team the 
samo wky w hb the couise deswned by 
the Foreign Servks Instltuta IFSfl for usa 
by U^. State Department jwnonnel 
smionen abroad. TTffi FSt BASK 
FRENCH COURSE. 

The basic French Course consists ol a 
set of audio cassettes and accompanying 
(ext books- you simply follow ihf written 
, and recorded Instructions. Whh the FSTs 
umQua teaming method you set your 
own pace — wsung yourself, correcting 
errors, and reinforcing accurate respon- 
ses. h is. we believe, the best course 
available to teach you a comprehensive 
knowledge at French. 

The FBI's introductory Basic French 
comes m two pens Part A -provides an 
introduction » the simpler forms of ihe_ 
language and a basic vocabulary Part B' 
introduces more complex structures and 
additional vocabulary. 

You may order one or both courses. 


UneondWonalGuarantao— 

Try the course tar three weeks. If you 
^ ■ not convinced If* the fastest, 
easiest, most painless way to team 
Aench, return it and wa wiH refund every 
penny you paid. 


. TO OROBL JUST CUP THIS AD and 
maB h with your name and address 
and a cheque or money order. Or. 
Charge it to your credit card (American 
Express. VISA. Access. Dinars Club) by 
enclosing card number, expiration date, 
and your signature. 

Basic French. Part A. 12 cassettes (M 
hr). 200-pageuna £"89.50 lorSl 50 US). 
Basic French. PartB. 18 cassettes (25 
hr). 290 - page text. £99.50 (or 5175 USI 
AO prices are inclusive 
For shipment outside Europe, 
please include f 6 lor SI 5 USI 
/ additional postage. 

Many other courses a variable 
For full catalogue send Cl |81 7b US) 
refundable against first Older 

auDta-PORum 

Audio- Forum, Suite M5 
31 Kensington 
Church Street 
London WMLL 
(01)3371647. 

Atxfio- Forum, 

Suite Mi 
USEastflfeSL 
New York, N.Y.WT7. 

(213)75317*1 
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LICENSEE 

wanted for manufac ture and distribution of 
mobile publicity boards (int pat) 

- suitable for indoor and outdoor publicity (5-200 m2) 

- create the greatest attraction because of mobility 

- enormous business opportunities 

- complete law-how wiD be supplied 

- investment approx. US S 250,000.- 

Enquiries to: LINOMA S. A. 

R O. Box 58, CH-9052 Niederteufen 
• teL +41/71 33 32 63, telex 719 357 


BUSINESS BRIEFS 

Hyster for Now Ends Plan to Move 
Some Dutch Operations to Scotland 

NUMEGEN. the Netherlands (Renters) — Hyster Co, a US. compa- 
ny that i ppfrre fork-lift trucks, said tha* it has shelved plans for the time 
bring to move part of its operation from here to Scotland, spokesmen for 
trade unions said. 

But in -a compromise with the unions, 158 of the 548 workers at 
Hyster's plant here are to be laid off, the spokesmen said Monday night 
Hyster agrvwf to give the ( mi <y w quarterly information on its 
financial position, union spokesmen said. 

In July, a Dutch coart ordered the company to freeze its transfer plans, 
saying Hyster and u nion representatives must negotiate over the compa- 
ny’s reorganization plans. Hyster said earlier this year that it wasted to 
move part of its Dutidi operation to Scotland to benefit from British stale 

aid. 

Snias Says Revenue Rose 33% in Half 

PARIS (Reuters) Sodeti Nationals Indus triefle Aerospatiale's revenue 
in the first half rose 33 percent to 11.4 bfllxon francs ($1.42 billion), but 
orders fell 10 percent to 45 biDioa francs from a year earlier, the company 
said. 

Snias said the higher revenue was spread equally among the aviation, 
helicopter and tactical -engines divisions, but bauistics systems had a 
slower growth. - 

The decline in orders mostly affected the helicopter and aviation 
divisions, while other sectors were stable, it added. 

Tube Quotas Questioned by U.S. Aide 

WASHINGTON (Renters) — A proposal to set quotas on imports of 
steel tube and pipe from Europe would invite trade retaliation, a senior 
Commerce Department official warned US manufacturers at a congres- 
sional hearing. 

Deputy Assistant Secretary Alan Holmer said Monday that passage of 
legislation allowing the United States to set unilateral import quotas 
would jeopardize a 1 982 agreement by European producers to cut exports 
voluntarily. 

U.S. pipe and tube makers told the Senate Finance subcommittee on 
trade that European shipments of st^el pipe and tube to the United States 
have risen because quotas are in effect to cut European exports of other 
types of sted products. European negotiators had contested efforts to 
apply quotas to sted pipe and tube before die 1 982 steel trade agreement 
was concluded. 

Signal Cos. to Sell Shamrock Stake 

LA JOLLA, California (LAI) — Signal Cos. said that it would seD its 
stake of 6.8 million shares in Diamond Siam rock Corp. in a public 
offering for about $164 nriDion. Signal expects to realize a pretax gain of 
more than 5100 million on the sale, which is scheduled for SepL 27, a 
company spokesman said Monday. 

Signal's share in Dallas-based Diamond Shamrock, a large oil and gas 
producer, results from a complex series of transactions that began in 
1982, when Signal acquired a 45-percent interest in San Francisco-based 
American President Lines Ltd, a shipping company, for $1 1 million. In 
1979. La Jolla-based Signal exchanged that interest for common stock in 
Natomas Go, a San Francisco-based energy company that acquired 
American President Lines. 

Last month. Diamond Shamrock acquired Natomas in a $2.27 billion 
stock swap, and Signal in tarn received Diamond Shamrock shares. 

Braniff Names Ex-TWA Man Chief 

DALLAS (Reuters) — Braniff International Corp. said Tuesday it 
named a former Trans World Airlines executive, William D. Slattery, 
president and chief operating officer, and said he will coordinate the 
resumption of Braniffs flying operations. 

It said Mr. Slattery, 40, most recently was vice preadent-mternational 
division, for Trans World. Braniff also said that the Hyatt Corp. chair- 
man, Jay Pritzker, grill become Ehairman of Braniff once (he financing 
agreement between the two companies is completed. • 

NYSE to Begin Index Options Friday 

NEW YORK (Renters) — The New York Stock Exchange said 
Tuesday it will start trading options on its NYSE composite index an 
Friday. 

The exchange's New York fa tores exdiange affiliate already trades 
NYSE index futures. 

Bonn to Challenge EC on Steel Quotas 

BONN (Reuters) — Bonn is to file a cogrplaint with the European 
Court against (he European Comm unity over aid policies toward the sted 
industry that it says riiscrinrinalc against West Germany, the Economics 
Ministry said Tuesday. 

It said the oamplamt concerned a June 29 derision by the European 
Commission, the comminuty’s policy-making body, on sted quotas. It 
said West Germany was catted on to make the largest cuts in capacity, 
even though France; Britain and Italy were paying larger subsidies to 

their steelmakers. . 

Regan Defends Chrysler Rights Sale 

WASHINGTON (Reuters) — UJS. Treasury Secretary Donald T. 
Regan said Tuesday that the auction of Chrysler Corp. warrants yielded 
the Treasury $110 million more than it would have received if it had 
accepted a Chrysler offer to buy the warrants. 

The Treasury Tuesday received $311 million for the auction of the 
warrants through a competitive bid. 

Mr. Regan told a press briefing that Congress clearly intended the 
taxpayer to be adequately compensated forthe risk underwritten. “The 
best way to ensure that outcome was through a competitive bidding 
process," he said. 


CGE, Thomson-Brandt 
Geared to Shift Assets 


Citibank Seeks to Join London Group 

LONDON (Reuters) — Gtibank is holding negotiations with the 
Committee of London deg ring Banks about a possible membership, a 
Gtibank spokesman said m response to a question Tuesday. 

But he declined to specify the type of membership Gtibank was 
seeking in the committee and said any neg o tiatio n s between Gtibank and 
the committee were confidentia l . • 

The Gticorp subsidiary applied for membership in April but was 
rejected. If it is accepted this time, Gtibank would be the first foreign 
institution to join the committee, whose members discuss policy for the 
h nw (rin g industry. The CLCB is made up of the chairmen of the six mapr 
UK- clearing banks, who are the shareholders of the Bankers Gearing 
House, which handles the check clearing system. 


Stokety Bolden Clear Merger 

Reuters 

INDIANAPOLIS — Stokely- 
Van Camp Inc said Tuesday its 
stockholders approved the merger 
with Quaker Oats Co. As a result of 
the merger, Stokely’s common 
shareholders wtQ receive $77 a 
share. 


Intenutiwia] 


BROKER DIRECTOR 

Major Florida land developer seeks individual with experience and 
knowledge of existing broker network. Contacts should include na- 
tional as well as international brokers. Substantial overrides on 
all broker sales generated. Company offers mini-vacations and 
flight programs or travel allowances to prospects. Oniy experienced 
land professionals need apply. International Real Estate Brokei 
inquiries also welcome. Please submit resume or call: 

Hank Fischer, Marketing Director 
P. O. Box 2449 
Pompano Beach-, FL 33061 


* 


PR£J£FBRTIBSk ENC- 

U.S. Toll-Free: 1-600-327-9100 
Florida Toll-Free: 1-800-432-4891 
Out of U.S; Call Collect: 305-971-9100 


ADVERTISEMENT 


DJU NIPPON PRINTING GO., LTD, 

(CDRe) 

Rrfaring to tbe advexttftOnoK in ebb paper of 
l&b my, 1983 tbe undamped nnnNra 
that tbe arjgnnl stares from 5% free dberi- 
btdkm fane been received. 

Am from 22ndl September, 1983 one 
new CDS Dai Nippon Printing Co* lid. 
mm wmn 24 - - ■ and tenon itp. 
1.000 sh*. i Yen SO.- will be mnUde at 
Kaa-AamdstSe N.V„ Sjmbtmal 172, 
Amsterdam ag rf not deteoy of 200 
dfeeputo. 22 of CEHb IM Nippon 
Printing Co. LkL rear. 100 or 20 
fvMun. 22 of COB) Dai Nippon 
Printing Co^ Ltd. rejw. L000 ri». (W 
limticm of denondutims is powibVe. 

After 2 Lot October, 1983 the eqmrafcal of 
the CDRs, which havr not been claimed by the 
hoddem of dr/pm 22. wiD be sold. Tbe pro- 
ceeds after deduction cf expense, will be heid 
in cash at lha disposal of said holders. 
Further lha lfl dc nu g n ed announces that e» 
from 22nd September, 1983 at Ku-Aaod- 
abc N.V„ (firjpjw. 23 (accumpemcd by an 
'Afiukvh’) of Uic GDRs M Kpp 
Gfc, Ltd will be arable with Ms. 5,02 
(DR repr. lw Sha. and with 
50,20 par CM npr. 1.000 Shs- (div. per 
rcc-date 3L5.1983: gross Yen 5.- tub.) after 
deduction of 15% Japanese tea — Ten 75.- ■* 
Dfk. -.91 per CDR rear. 100 aha. Yen 750,- 

- Mb. 940 per CDR repr. 1000 ibs. Wnt 
our an Affidavit 20B Jutea •* Yen 100,- - 
Mb. L21 per CBR rae. 100^ Yen 100a- 

— Hfle, 12,10 per Cut npr, 1XOO ghs. vaQ 
be iteiiirtHi 

After 31.12J983 the tfir. will orir be pbd 
mder deduction of 20% japin w4 nap. 
Dflk 4.72 and QQk 47 net each in acexuv 
dance with the Japanese tax regulations. 

AMSTERDAM OEFOSnARY 
COMPANY N.V. 
Affiaterdam. 8th Septefflbte. 1963. 


(Continued from Page 13) 
shareholder in the holding compa- 
ny, with a slake of around 48 per- 
cent. Jt also wQI provide an esti- 
mated 750 milli on francs in direct 
financial aid. 

Thomson will hold a 40-percent 
share. CGE will have around 12 
percent, bm will have full manage- 
rial responsibility far the venture 
and mil eventually acquire the gov- 
ernment's share. Tbe goal accord- 
ing to industry sources, is to merge 
Thomson -Telecommunications 
with CIT-Alcatel within five years. 

CGE will transfer its military- 
electronics affiliate, Sintra, to 
Thomson, as well as other consum- 
er-dectronic parts and equipment 
interests. Industry sources estimat- 
ed tbe total sales involved in that 
combined business at around 3 bil- 
lion francs. 

Thomson also is expected to be- 
come CGEs key supplier of elec- 
tronic components. 

CGE under government guid- 
ance, will be seeking to develop ties 
with another company in the com- 
puter and data-processing field. 
CGE officials said that this compa- 
ny would be state-con trolled CIl- 
Honeywell BuH The details of any 
cooperation between the compa- 
nies have not yet been negotiated, 
though the government is deter- 
mined that the reorganization in 
the higb-technology sector include 
CD. 


It was not immediately dear how 
tbe new reorganization would af- 
fect the negotiations between CGE 
and Italy’s Olivetti to develop and 
produce new electronic typewriters 
in France. A senior French govern- 
ment official said Tuesday that he 
thought that with CGETs role rede- 
fined, the negotiations would be 

"[adUiated.” 

Olivetti and CIT-Alcatel recent- 
ly initialed an agreement to bmld a 
new plant to construct 100,000 
new-generation typewriters a year, 
but Olivetti had insisted that it 
would not sign and implement the 
deal until the shareholding issue 
was resolved. Carlo de Benedetti, 
Olivetti's fh airman, has demanded 
that France reduce its 33-percent 
sharehol ding in his company to 10 
percenL 

Mr. de Benedetti had offered to 
buy back the 23-percem interest 
from the French government amid 
widespread speculation that he 
would then like to sell the interest, 
possibly to a large, multinational 
UK company. 

An Olivetti spokesman said 
Tuesday that American Telephone 
& Telegraph Co. and Olivetti are 
having discussions about possible 
technological cooperation between 
the two companies. But the spokes- 
man said that no discussions were 
now underway on any capital rela- 
tionship between the two compa- 
nies. 


Largest 

US. 

Business 

Show 

Miami, Florida 
February 3-6, 1984 
Coconut Grove 
Convention Center 


AMR EM '84"* 

American Resources 
Emporium, tnc. 

Coni ad America's leading 
Real Estate Developers. 
Builders. Brokers, Financial 
Institutions. Howls. 
Franchises, Manufacturers, 
Distributors. Industrial and 
Commercial Firms in a 
single marketplace 
Free seminars Ybute invited! 
For complete information: 
Telex- 1534 72-Atin AMRE.M. 
Can: (305) 891-7076. 

Write: AMREM 
P.O.Box 611841 
Miami. Fionda 33261. 


Lch 

The quarterly report as of 
30th June, 1983 of 

Leveraged Capital 
Holdings N.V. 

has been published and may be obtained from 
PIERSON, HELDRING & PIERSON N.V. 
Amsterdam 
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The net asset value aaotattons shown below we supplied by the Funds listed 
wim the except Inn of same funds whose quotes are based an Issue Prices. The 
following marginal symbols Indicate frequency of quotations supplied tor me 
IHT:(«D— daily;(w) — weeklv;(m)>— monthly ;(b)-bl- monthly; (r)— regular- 
ly; (0— Irregularly. 

AL-WIAL MANAGEMENT CO.SA UNION BANK OF SWITZERLAND: ... 

— ImMI-MoJ Trvsr SHAM — (d l AmcaUJ.SIt SF3&2S 

bank julius Baer &C o Ltd - w 1 

— a Bartend SF7VZ10; 5F74* 

~fS gE££"“ — MUaoan-invesi SF73Sm 

--iJfJFdS — IdlPodllc-Invest SF 1SL00 

*“ * shjcfcnor SF|J71«- _ to j Sam South Air Si) SF41W* 

BANK VON ERNST &CloAGPB 2439 Bern W * Sima Swiss R Est SF 205J0 

s sftS Ffflnk,urt DMMi5 

to ) itf Fund n.v „7.« = S3 5 ffiSSSSS:""::;"""";- §2® 

BRITANNIA. POB771. Si. Heller. Jersey — (OJUninH. DM6Z57 

— <w> erif-Doflor Income S<LBZ7fr rWurUmk 

— Iwl BrlUMoAW-Curr. ciimS Utter 1-UnctS 

~(w> Bril. universal Growth... 5UM20- tw» Adibends Investmanl FundSASlv-u 
■— (w> BrM.GaM Fund. 5 UN Iwl Alexander Fund 5 19.5C 

— twl BrlLManoo. Currency... S 1105* (r > Arab Finance l.F S840.76 

-— iw) Brli Jersey GUI Fund £021.1- (aiArkme SUM.10 

^ M /^| 7 cSt4hiteS£5SlF , rtTi ,RKB- ?'i , «4 lw) BSSwlw n -'ime pf.'.r.!.'".’ SF124AS 
H wi ■ Sl-M l m) Canada Gtd-MariooiwFd. Si if) 

— w SHf Iwl Citadel Fund S2.U 

Ziwi ri« (mi Cleveland Offshore Fd. — si^JU 

— (wj Futures Stnileokes Fund £1.12 (b)COMETE SU17171 

CAPITAL INTERNATIONAL [Si SSISJ S IS!' A 

— <w) Caaitoi infl Fund I3IA7 Certs "- 

— (w) Caahal llalla SJL *1057 SSS» 

CREDIT SUISSE (ISSUE PRICES) Jw{ 

— Id 1 Actions Sulsses ... SF 309 JO* ID I Oro&ftgr Invest Fund N.V . STJM5.97 

— id i cSi^cTz !:. sf w i Dreym* Fund mn 

— Id ) C5. Femds-Bavls. SFUJS Iwl Dreyfus Inlercnmlnefil SJMI 

— (d 1 CJ. FonH-mn SF BSl 75 Iw) Ecki Invesf/rwnl Fund S345A3 

— Id ) Enerele-Valor SF 147.75 Id ) Europe Obltoatlcms LF2A47JH 

— (d)USKC. 5FSSLB0 Id 1 Enarov IntL N.V U S».»1- 

— Id ) Europo-Valor SF119JS iwl FlP-Amerlca S23-l« 

— (d I Padflo-Vtalor 5FUU0 tw) FiF- Europe S9 jS7 

tw) FiF-Padlte sisjg 

FFM F,r st Eagle Fund Stl.U6.56 

— Hd) Concentre .... — ......... dm 2A87- iwl Fonseies issue Pr ... sf isub 

— +id ) inM Rentenfend DM 7&47- iw) FwSSSdZ!:..?.::::"::":: S AM 

.. Iwl Formula Selection Fd SFB&S& 

FIDELITY POB STD, Haminon. Bermuda idJFomiraikj $2 DlZ7 

“(Si ‘d I FranW .-Trust IMerziris DM42.10 

— Id) FKtemyDJr.SVBS.Tr. S)DSjM r™, rSiSSfrlUS' * 

— (d ) FMsSItv Far East Fd S3M0 f"! l 

-Id I Fidelity inn Fund S5SJA SSii'IJSS hSL'TSv/ .wi 

-(dlFteellty Orton) Fund S25.W 1*1 NV *«mS 

(rf i FMtflfy FYonf ler Fd £ tt rt CatV rlBstia Fund S 95.06 

— (d 1 Fidel Hv Spa Growth Fd S1443 {d > IndMUex Multlhonds B S 14A49 

— (d) Fidelity World Fd...„ S31JI (d ) Intertund S^ S 11.14 

— (d> Magellan S 1204 Iw] Intermartret Fund S29&21 

Iw) Inlematloniii Gold Fund.... S 1 15J21 

FORBES PO BB87 GRAND CAYMAN (d ) IX). Growtti S1W7 

■ London Aaent 01-637 3013 (r I Inti Securities Fund 58.43 

— (w) Gold income Sen (d ) lnvesloDWS... M DM3&51 

— (w) Gold Appreckrtlon EL54 <r > Invest Atianilques SWZS 

— Iw) Dollar ineome S9S9 (r) iioltortune inri FdSJL. stoat 

G 'T ' y^. AG |** E , PJ 1 H. K> LTp .... (wi jSSpocmcFwlcu.:”"! Imr 

ffiS assess sslotu 

“ r lwIKIeImmrtBefis.jBP.Fd.... I5&55 

*\8P su hsbl **'*"- 

-lw)G.T. Dollar Fund SI7JT , f 2,( — 5Wai 

— Id ) G.T. Global Tectuvotoav Fund 115.79 Ji V» .’mm 

— (d ) G.T. Honshu Pottirnder. S1L08 — Vnrs 

— (diG.T.lnve«»nen«Fi*id... S2D20’ f£ ! 

— Id) G.T. Japan Small Cn Fund S3DL27- » I ***■* ?.—=.■!■ -. 

— Id) G.T.Techf»loovFund... S3554 CnO ARoml.Fl In. Fd. Ltd. ytn$ 

INTERNATIONAL INCOME FUND (*) Ntpaan Fund..!.’.’.....' I2M9- 

— (d ) Shoa Term 'A' (Accum) ,13751 lw) Nor.Amer. Inv.Fund SMS’ 

— (dl Short Term 'A* (Dlstrl... S0.W8T (w) Novo tec Investment Fund. S99.14 

— fd > Short Term' B'(Accum) S1.120D |w)njlm.F. s 152.96 

— td ) Short Term 'B' (Dlstrl ... S0.9320- (m)NSPF.I.T SISZOB 

— Iw) Lane Term S22A3* (m) Opportunity Fd Dver»j<iV . . ,3068 

Cwt PANCURRI Inc. ,1343 

JARDINE FLEMING POBTOGPOMoKB (wl Permal Value Fund N.V. ... SU0Q3.74 

— (b) j.F. Jopon Trust YJ9I0 it>) Pleiades S95&A1 

-Jb JJ.F. South East Asia MU* m) Putnam Inteml Fund SS3L07 

— lb) JJ=. Japan Tectmalogy .. Y17JW (biPrl-Tech .. .... ... 

— {h > J P- P«» cHte Sec5( ACC).. S&4J {w ) Quantum Fund N.V_ SL47SJ4 

— (b ) J.F. Australia S7J>1 W )Ren1aFund 14S.W 

LLqYPs.BANKitt T.POB 43s oeny yai ^ |2{ jSBfWM L ni“ 

li^MmlTSSFd- I fK 

— iw) OBUGESflON;.‘‘";:"... d SF9^ { W lIS£SSl H F5(ld' V " ■’■■■■' *17797 

IwlORI I-DOI I4R. ... Sl.VWJB |w> TronsnocMIC Fund .. — ,77.97 

IWjum.l-uut.lAK (nl , TwwdyiBrowneM . v . S 1.63547 

Rovul Bonk of Canada. POB246. Guernsey (m) TvcheSA. Class A %lwa 

-+(w)R6CIntX Capital Fd... S1567- Id I UNICQ Fund. DM72W 

— flw) RBC Inn. Income Fd... S1IL53 (w) Wedoe Japan N.V. S76J99 

— Kd) RBC Man. currency Fd. S 20.78 iwl Wedge PodHe N.V *“■£ 

-+(w> RBC North AWW. Fund 57J6- IwlWedaeUJS.N.V. S62J9 

SOFIDGROUPE GENEVA (m) WhSiSte>- «218- 

— Ir) Portal Sw.R ESI SF1J97JB (w) Worldwide Seairltes S/S 3|A S45J0 

SWISS BANKCORP 

=8i«»aifiK£ffis Sa 5 E?9 <a S2£ 

— (d) Dollar Band Selection.... S125B3 Bctelum Froma. LF — Ugemhoura 
—id) Florin Bond Selection. FI11B73 Francs; SF - Swiss Francs, + — Offer 

— (d I IntanJmw spira prices; a— Asked: b— Bid Chonae P/V 

— <dl JawviPM-Hollo SF 64625 SJ0 fa SI per unltS/S — StockSpfft; — 

— Id! Swiss Foreign Band S« . SF 10124 E* RTS; Su yended: 

— Id) SwisjvalorNewSer SF 24050 NX,— Mol communtorted; •— Redempt 

— <d I (Jnlv. Bond Select SF752S ortc^Ex-CouPon; •• Formerly 

— td 1 Universal Fund. SF9&42 Worldwide Fund Ltd; Fl— Dutch Florins 



FP.S. Hnancta) Planning Services BV 

Distribute the widely read 
CAPITAL GAINS RESEARCH LETTER 

We offer you a full service for your‘ 
COMMODITY TRANSACTIONS 

For more information call or write 

F.P.S* FINANCIAL PLANNING SERVICES B.V. 
COMMODITY DEPARTMENT 

Kafverafraaf 112 2nd floor 

Phone (20) 23 14 80 on 23 16 77 10.30 cun. - 9 pan. Telex 13697 FPSC NL 
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EUROPEAN INVESTMENT BANK 

Luxembourg 


DM200,000,000 

8'A% Deutsche Mark Bearer Bonds of 1983/1993 


Offering Price: 100% 

Interest: 8'«% p.a.. payable annually on September 15 

Maturity: September 15. 1 993 

Listing: Frankfurt am Main. Berlin, Dusseldorf, Hamburg and Munchen 





Deutsche Bank 

Aktiengeseilschaft 

Commerzbank 

AktiengeMlIschaft 


Dresdner Bank 

Aktiangesailschafl 

Westdeutsche Landesbank 
Girozerrtrale 


Baden-Wflrttembergische Bank 

AktiengeselischaK 

Bayerische Hypotheken- und 

Wechsel-Bank 

Aktiengeseilschaft 

Joh. Berenberg, Bossier & Co. 

Bankhaus Gebroder Bethmann 
Deutsche Girozentrala 

- Deutsche Kbmmunafbank - 
Hamburgische Landesbank 

- Girozentrale - 
Bankhaus Hermann Lamps 
Kommandhgesellsehaft 
Merck, Flnck & Co. 

SaL Oppenhetm jr. & Cie. 

J. H. Stein 

NL M. Warburg-Brincfcmann. Wirtz & Co. 


Badbche Komm unale Landesbank 

- Girozentrale - 
Bayerische Landesbank 
Girozentrale 

Berliner Bank 
Aktiengeseilschaft 
Richard Onus & Co, BanJders 
DG Bank 

Deutsche Genossenschaftsbank 
Georg Hauck ft Sohn Bankiers 
Kommanditgeseltschaft auf Aktien 
Landesbank Rheiniand-Pfalz 

- Girozentrale - 

B. Metder seeL Sohn ft Co. 

Schrftder, MQnchmeyec Hengst ft Co. 
Trinkaus ft Burkhardt 


Bank fQr Gemeinwirtschaft 
Aktiengesdlschaft 
Bayerische Ve re ins bank 
Aktiengeseilschaft 

Berliner Handels- und Frankfurter Bank 

DefbrDckftCo. 

Effectenbank- Warburg 
Akb'engeseflschsFt 
Hessische Landesbank 
- Girozentrale - 
Landesbank Saar Girozentrale 

Narddeutsche Landesbank 

Girozentrale 

Simonbank 

Aktiengeseilschaft 

Vereins* und Westbank 

AkbengeseMschaft 

Westfalenbairk 

Aktiengeseilschaft 


. iW 








Tuesday’s 

NYSE 

Closing 

Tables include Hut nationwide prices 
Up to the cl Osin? on Wall Street 


SOW 3M4 RovIO 2X4e AJ S 2224* JM 44M MAk + « 

SO 23 Rvtrm* J! 153 » 47V, W MM— IV, 

35 944 RiaTos 3k XI 12 107 29W MM 2flfa— Vi 

SO 20V7 RyanH ISO 2d 10 m 30M J7M 3SW +1 

MW 37W FtvderS 1JW> IS IS 440 SHA S7W SB + W 



HARVARD 

SECURITIES 

LIMITED 

Licensed Dealer in Securities 

Market Makers: 

London, England (01) 928 2237. 

Harvard!? latest prices 
(In Sterling) 

Belmont Resources 17 -22 p 

Godwin Electrical 64- -tfy p 

Iniervmioc 2*1 -28 p 

Jest'd Trust 9 -11 p 

Leisure Inresunetu IS -17 p 

M. Bailer Aviation 40 43 p 

Reynolds lip 

Toddale In vestments 47 -51 p 

VTC 63 -68 p 

-To:— — 

1 Harvard Securities Limited, 

I Harvard House, 

42-44 Do! ben Street, 

I London SE10UQ. 

■ Please send me information 
| on your New Issues together 

I with a free copy of your 
Monthly Newsletter. 

| Name 


IMS int JO 

ISC 

lent 

Imuno 

l mooli AO 

IndnaN 120 

infDlsp 

Intecom 

Intel s 

inllSys 

IntrTsI 

I ntnans 

Intrmon 

Intmacs 

irtKinei 

lnMobll 

IRIS 

IntTotal 

laTalt wt 


26W 26M + W 
14H T5H + W 
5M SM + M 
816 Mr 
35 25»+ M 

21M 22 + M 

I4M Mi 

4TV. 43*. +11* 

II TOW + M 
5te 5M — 16 
4316 43W + H 
14M 1SM + M 
ISM 1AM + M 
20M 2D Mi— U, 

OH 9M + M 
5M SV .+ 1* 
«fe 7H + M 
4Hr 4M + V* 


HWl 

SUGAR 
Dec 2J40 

Mar U90 

May asm 

Aim N.T. 

Oct N.T. 

N.T. 

ijih lot* or so 


2.182 2.I7A L1B2 +14 

2dl0 2X23 2X35 +07 

2X10 2-515 7-525 +10 

N.T. 2430 2440 +15 

NT. Z700 1720 +20 

N.T. 1735 3X70 +2S 

tans. Open Intent*!: 1X151 


J a Rest JO IJ 101 1AM MM 1AM + U 

^^TtDVEKnSEMENI^^^ 

THE NOMURA SECURTTTES CO., LTD. 

(CDRj) 

The Board of Dixedora of The Nomura 
Securities Co., Ltd. announced that share- 
holders. who will be registered in the 


Quodrx .121 
QtrafcrC X2 
Quontm 
QuoiCre 
Quotrns 


RPM JA 

Rodsy* 

Rodlce 

Rosen 

RnJnr 140 

Ramtek 
Reeves* 
ReocvE 40 

Reals .10 

Reuter 
Rival 40 

Roods 140 

Rocfccor 
Reuse 72 

RoyIRsc 


5U I 7V. rw + M 
1IJW* 30*6 20M+1M 
296 Z3 22V. 22V* 

27104* 10M 1QM — 16 
43*0 TOM 10 IBM 


03 381716 17 

3 24V. 24 

151 m m 

2417 1AM 
44 3443SM 35V. 
77 15*i 15U 
179 1301 U 
14 185 MM 3IM 

4 14 25 S4M 

7512 11» 

44 317 ISM 12M 
33 44AAU 4AM 
701 14 13M 

2.1 73 34V. MM 

AO 1AM 1A 


17 — U 

24 — M 
9M 

17 + M 
35M 

15M— Vi 
UM— Vi 
SIM + M 

25 + M 

UM 

12M— M 
AAM + Ui 
UM— U. 
34M— 1M 
UM— 16 


| Address. 


of shares of its common mock. 
Consequently ibe undersigned designated 
drrxpjio. 28 of the CDRa lor toe 19b 
free distribution and dlv.cp.iio. 29 
for the additional 2% free distribu- 
tion. 

The new CDRa will only be available in an 
denomination of l.OOCf shs. In Japan ibe 
shores are traded ex-boms as from Sep- 
tember 27lh. 1963. 

AMSTERDAM DEPOSITARY 

COMPANY N.V. 

Amsterdam, 14th September 1983. 


I Gold Options (fricm taS/oe.) 


410 1SOO-17W 

430 &SQ. USD 17J0-19XD 

450 240-400 120ft UIB 7MD-3UXJ 

470 AOft ELOO 110ft 1400 

410 I v — 335-4751 953-1250 

Gold: 41 1 .50+1225 

ValensWUteWeM&A. 

!. Qua do Mow-Stanc 
IZI1 Genera I. Switzerland 
TeL 310251 • Telex 28305 


Daewoo Unit Sets 
$ 50 -MUUon Loan 

Roam 

HONG KONG — Daewoo In- 
dustrial Co. (HK), a subsidiary of 
Daewoo Industrial Co. of South 
Korea, has arranged a S 50-miHion, 
three-year syndicated loan, co-lead 
m a n ag e r First Chicago (Asia) Mer- 
chant Banking Ltd. said Tuesday. 

Interest is to be based on the 
London interbank offered rate or 
on the U.S. prime rate, at the lend- 
er’s option. Interest on the Libor 
portion is to be 0.875 percentage 
point over Libor for the first 18 
months, falling to 0.75 point for the 
last 18 months. 

Interest on the prime portion is 
to be set at 35 basis points over the 
prime rate, with a cap of 150 basis 
points over the US. three-month 
certificate of deposit rate. The loan 
is to have a grace period of IK 
years and a commitment fee of 0.5 
percenL First Chicago said it ex- 
pects syndication to be completed 
by the end <)f September. 


COCOA 

son N.T. N.T. 1.765 1790 +10 

Dec T47D 1400 1444 1455 404 

Mor 1405 1435. 1480 1457 +25 

May N.T. N.T. 1400 — +40 

Jly N.T. N.T. 1415 — +35 

Sep N.T. N.T. 1440 _ +40 I 

Dec N.T. N.T. 1460 — +40 

200 lots of 10 ton*. Opmi Fnteresi : 942 

conne 

S«P 2.120 2.120 2.100 2.125 —10 

Nov 2.105 2,100 2497 2.105 +3 

Jan N.T. N.T. 2490 — —A 

Mar N.T. N.T. 1000 2490 Unch. 

May N.T. N.T. 2470 2.0BS Unch. 

Jrv N.T. N.T. 2450 2470 +5 

5M N.T. N.T. 2440 2470 —5 

21 WsOnnlnMnat: 10* 


Figures In sterling per metric ton. 
Gasoil In U4.dotlan pot metric tan. 


HWi Low Clue Previous 
SUGAR 

Oct 182X0 15740 15740 157JS 157X0 15740 
Dec 175X0 17140 17140 17125 17055 17075 
Mar 18525 18040 1B5.75 185.75 1B040 18030 
May 190X0 18725 18640 19625 18440 18425 
4X79 lots Of 50 Ians. 

COCOA 

§5° !<jS W*5 1X50 1X75 

Dec 1-535 1X81 1425 1JS4 1X99 1X00 

MtW 1X32 1X83 1X17 1X18 1X10 1X11 

May 1X32 1X00 1X28 1X38 1X2* 1X29 

Jul 1X33 1X12 1X34 1X37 1X40 1X44 

SeP 1X» 1X36 1X44 1X45 1X52 1X45 

1«S MBS MM 

<449 fails of to tons, 

corns 

Sea 1273 1243 1268 1-768 1,761 1269 

Nov 12*3 1234 1243 1443 1237 1238 

Jan 220 1209 V717 1219 1213 1214 

{tar 1X74 1X49 1X74 1X76 1X73 1X74 

MOV 1X53 1X42 1X48 1X50 1X45 1XS3 

Jly 1X30 1X32 1X24 1X25 1X26 1X30 

SOP 1X12 1X07 1X10 1X13 1X05 1X10 


London Metals Sept 20 1 

Figures In sterling per metric Ion. I 
Silver In pence per tmv ounce. ■ 


Today 

Htoti oracle capper ca thodes: 
spat 1J2KLSQ 14121X0 

Smooths 14R8XD 14M9J0 
Coaoer caihades: 

SPOt 989X0 991X0 

3 months 1X17410 1X194)0 
Tin: Spar (locum 8x40X0 
Smonlfls 8X30410 8X31410 
Leodispat 262X0 262.75 
3 months 272X0 273X0 
ZlMlSpat 544X0 547X0 
3 months 562X0 562X0 
SUvertspat 7*7X0 787X0 
jmentns moo moo 

Alumlnhjm: 

snot UU8X0 1X*9 JO 
3 months 1X77X0 14J77JD 
NkkeUSPOf 3262X0 3J87X0 
3 months 2247X0 3250X0 


1X27X0 14D8X0 
1X55X0 1X55X0 

994X0 977X0 
1X24X0 1X25X0 
8^430X0 8X40X0 
8X30X0 0X31X0 
263X0 264X0 

27150 374X0 
550X0 551X0 
546X0 £64X0 

794X0 79SX0 

suxo tuxa 

1X53X0 1X5459 
1X02X0 1X02X0 
1275X0 3X00X0 
13*1X0 3X03X0 


NOV 1.743 TX34 1X43 1,743 1X37 1,738 

Jan m 1J0V V717 1^19 1X13 1J14 

Mar 1X74 1X67 1X74 1X76 1X73 1X74 

MOV 1X53 1X42 1X48 1X50 1X45 1XS3 

Jly X30 1X32 1X24 1X25 1X26 1X30 

M1 ® ’>*W 1 *“ s 

2X24 tots of 9 tons. 

GASOIL 

Sea 2542S 2S3JS 25275 253X0 250J5 253X0 
Oct 25B£5 257 JS 257X5 257X0 257 JS 237X0 
Nov 28175 241X0 261X0 76135 240X0 26075 
Dec 24&n 264JS 265X0 26&2S 2A4JS 2647S 
Jan 264XD 244X0 24375 264X8 243X0 24375 
Feb 260X0 240X0 259X0 24050 297X0 24000 
Mar 257X0 257X0 25500 257X0 257X0 240X0 
M>l 2SJX0 2SX0 2S4M 2S5X0 2S3X0 2S4X0 

"Hm £?« ffijr - '' “ 

GOLD 

Sea N.T. N.T. 411X0 41220 41200 414X0 
OC1 4MX0 413X0 412X0 41SX0 414X0 414X0 
Nov NX R.T. 414X0 419X0 415X0 422X0 
Dec 42170 41 7 JO 417X0 419X0 42070 421 JO 
JS'L JJ-I: 42X00 «*X0 424X0 425X0 
Feb 428X0 427 JO 427X0 427X0 427X0 e«« 
Mar , H.T. N.T. 42770 431X0 431X0 433X0 
371 lots at HO troy so. 



Close Praetow 

Moody 4 * NA l^MI.TOf 

Reutars 1479.10 147AM 

DJ. Futures 149 34; - 150J4 

MoodVs : base 100 : Dec. 31, 193T. . 

P - preliminary; f - final . 

Reutars : base 100 : Smx 1 L 1931. 
Daw Janes : base TOO : Doc. 31# 1974. 


NYSE Highs-Lows Sept 20 


Commodity md Unit 
Mw 4 Santo*, lb _____ 
Prtntdatli 64/30 38 M. yd — 

steel Mum (aasjL: 

Irw 2 Fdry Philo. Ion 

?5S!22! s J* ,,hwP,rt -- 

Leod Soot, lb - 

lS3M£!:£. = =: 
aSrW.^"— ■» — 



NEW highs 

19 • 

Broscan Ag 

»?s?* 

PwuiTrt 

TexaeaCdap 

IRTProa 
MDCAnFarb 
NYTtanesA 
Pioneer Sy 

Chilton i 

FhikeJehn 
ImperOII A a 
NatSocRah" 
NumocOllg 
RnchrEx 


NEW LOWS 

S 

Enemy Res 
Mversinan 

UCQTCKW 

Oofclt ip 

MSREmXoo 


HcralbS^eribuuc 


9 '* 





81% Swee Ijtiti Interest 

Reuters 

KUALA LUMPUR, Malaysia 


to acquire 13 tniTimn one-nngpt 
^tapcsi, or an 81.74 percent mterest, : 
m Swee Lam Estates (Malaya}, far 
37.45 million risggiL 
It said the pnrriha^ consider-. 

atioa win he by ^ issue 

Qf l 8.72 nuIEoa .one-ringait new' 
shares, at two xfoggit'ttch. •: 
Lam, which owns aadtpahn 
9&d rubber estate In Johoze, ex*, 
pccts a pretax profit of Ij62m31*oo 
ooggitinr JSI83, Pcxfsaad^ 
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1 Ilf Yid Sinpire: Object Lesson in Chile’s Economy? 

• J J .v- - is «w«l whai better cus- loans. The peso w i allowed tc 
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(Corthmed frona I^gel3> | 

concentrated on hiscasfrinieardi '* 
of object kssons for the future. ..J 

In tht mid-1960s, bade xn Gole 1 
aftergradnatingfrOTJ ihe Universi- 
ty 0 f faKfomia atPavis^Mr. Vial 
and a hindful of other ambitions | 
young “piranbas," as-lhey came to j 
bclSwn, made Uwfr Aamtinlo- I 
cal business aides by purchasing 
stock in the Banco Hqjotccario de 
nrile. ; - -. 

They .soon toot control of the 
fr»nif . and began lending them’ 
yives money that they invested inn 
variety of companies. . ' 

During the, 1970-73 period, when 
many executives fled the 

country to escape the socialist poli- 
cies imposed by. the Marxist- 
backed Popular umty government, 
Mr. Vial stayed to defend his grow- 
ing empire. 

After the 1973 military coup that 
ousted Salvador AUende, manage- 
ment of the economy was tamed 
over to a team of audacious young 
shpply-siders, many of whom had 
adopted the free-maricet philoso- 
phy of Milton Friedman during 
their studies at the University, of 
Chicago. ' • 

The so-called Chicagp boys sola 
off scores of companies flat -had 
come under state control during, 
the AUende period — Mr. Vial 
. bought several at baigsin-base- 
; meat .prices — and decreed that 
business would hencefo rth be al- 
; lowed to function with a mnmnnm 
; of government overaighi- 

Mr. Vial and others like h m 
; thrived as never .before. They 
>. bougjbl up f™**“**1 holding com- 


panies and used the companies' 
assets to secure large loans, many 
of which were granted by banks 
they controlled 

The Vial group circumvented 
Chile's longstanding bank regula- 
tions designed to limit this practice 
by tanking a raa7« of paper com- 
panies through which the borrowed 
money was channeled. 

. “The Chicago boys believed that 
regulation of business was a drag 
on economic development, a ves~ 

' tige of the old days when Chile was 

stagnant," said Alfredo Mo reno 
Gbanne, a professor of econo mi cs 
at Catholic University here. 

“They never, enforced credit reg- 
ulations with any enthusiasm, be- 
cause they thought the ‘invisible 
baud’ of the marketplace would be 
sufficient. They didn’t act dishon- 
esfly^or out of thrir friendship for 
vial but rather because they 
thought allowing people like ham a 
free pand would produce growth, 

; investment, employment, exports 
, and great benefits for the country. 

For several years, this policy pro- 
r . dneed spectacular results. From 

f 1977 to 1981, the economy grew at 

an annual rate of 7 percent to 8 
[ percent 

I ' Among those impressed were 
i foreign bankers, who at that trine 
l were busily looking for customers 

- to absorb the huge sums bring de- 
t posted by oil-produdng countries. 

- "What better country to lend to 
at Chile, with its avowed _pro- 

• business policies and its American- 

. - j ■ XJnim- 


do- Larram, an official of the 
Superin tendency erf Banks. And, he 


might have added, what better cus- 1 
tomer than the suave, b ilingual Mr. 
Vial, who projects an aura of sue- 1 
r*»« even now? 

Captivated by Mr. Vial’s person- 
al diarms and by the grandiosity ch 
his virion, foreign banks led by 
Manufacturers Hanover, Bank ot 
America, Crtdit Strisse, Moigpn 
Guaranty and large Canadian and 
Brazilian banks poured nearly half 
a billion dollars into the Vial group. 

“The foreign banks were not 
very prudent," said a Western dip- 
lomat who follows the Chilean 
economy closely. “They 1*“ ™ 
more money than drey, really 
should have, and meeting him, you 
can understand why. He’s quite nn- 
pressive. After a few minutes, you 
get the impression he's a success 
and always will be." 

Suddenly, in late 1981, Chile's 
economy began to crumble. The 
fixed exchange rate of 39 pesos to 
the dollar had been maintained de- 
spite the fact that Chile’s inflation 
rate was nearly three times as high 
as that of the United States. This 
produced a flood of cheap imports 
and the collapse of many domestic 
companies, which were no longer 
protected by tariff barriers. 

The money supply fell sharply, 
and interest rates, a^usted for in- 
flation, skyrocketed as high as SO 
percent Unemployment exceeded 
30 percent, all but destroying the 
domestic market 

In this the large ew 1 

. ndnric groups found themselves 
without any hope of being able to 
; repay their huge outstanding dollar 


loans. The peso was allowed to 
float in mid- 1982, but it was far too 
late. 

Last January, the government 
took over or closed seven banks 
that were found to have lent large 

sums to their ownere. Among them 
were the banks upon which the Vial 

empire had been based, the Banco 
Hipotecario de Chile and the 
Banco de Chile, 

Chile’s economy shrunk 14 per- 
cent in 1982, representing one of 
the most dramatic crashes in mod- 
ern history. 

Within a short period, theQul- 
ean government reached agreement 
with three of the country’s four 
major economic groups to form 
commissions that would try to save 

as much of their holdings as possi- 
ble. But Mr. Vikl refused, prefa- 
ring to maintain control oyer ms 
empire and fight it out with the 

government 

“They want to come m and run 
my companies, and I will new 
accept this." Mr. Vial said. “1 
amp repaired to make some ar- 
rangements with the government, 
but not to submit to a committee or 
overseers like the other groups have 

done." 

Many economists blame the 
world recession for touching off the 
events brought down Mr. Vial 
i and other Chilean entrepreneurs, 
i but he lays most of the blame on 
. the government’s “terrible econom- 
ic mismanagement." 

“IT losing money is a crime, then 
j I am quite guilty,” Mr. Vial reflect- 
i ed_ “Otherwise, I have broken no 
r law." 


Income Rises 
Slowly for 
Americans 


Hewlett Presents Desktop Computer 

, nmorAfTH written foT 


United Press huemaaona! 

WASHINGTON — The per- 
sonal income of Americans rose 
0.2 percent in August and 
spending drrlnv*d the most m 
more than a year, the govern- 
ment said Tuesday. 

Personal spending, which 
provides much of the fuel for 
the economic recovery, 
slumped 03 percent in August, | 
the Commerce Department 
said- It was the biggest decline 
since June 1982. The. overall 
growth of personal income, 
which increased $63 billion in 
August, was the weakest since 
February. 

The savings rale recovered to 
52 percent of disposable in- 
come in August . after having 
dipped to 4 percent in May, the 
department said. 

Were it not for the brief tele- 
pbone-indusuy strike, the dis- 
ruption of a hurricane and its 
aftermath in Texas and other 
parts of the South and two spe- 
cial payments to Postal Service 
workers, personal income 
would have climbed about 0-5 
percent in August, the depart- 
ment said. Personal income was 
up 0.6 percent in July. 


By Andrew Pollack 

,Vew York Times Service 

NEW YORK — Hewlett-Pack- 
ard Co., seeking to enter the main- 
stream of the personal-computer 
market, has introduced a $4,000 
desktop computer and apian to get 
the machine on retailers* shelves. 

The company, which entered the 
personal-computer market in 1980, 
has had some success in selling to 
Its traditional engineering and sci- 
entific customers but has not had 
the success it hoped for in reachmg 
business executives and office 


workers, who make up a much 
larger nrioket. 

The 'new HP 150, designed to 
appeal to the office market, fear 
mres a touch-sensitive screen, al- 


or draw graphs, for example, by 
pointing at words or symbols on 
the computer’s screen. 

In addition, the computer, intro- 
duced Monday, will use industry- 
standard software, known as the 
MS/DOS operating system. That 
will make the computer nearly 
compatible with the best-selling 
IBM personal computer, which 


means that programs written for 
the IBM machine can nm on the 
Hewlett-Packard computer with 
slight modifications. The compa- 
ny’s previous computers usually 
had used Hewlett-Packard s pro- 
prietary operating system, isolating 
its machines fro® the general soil- 

ware market. . 

The company also announced 
some steps intended to triple the 
number of dealers, now 300, that 
carry Hewlett-Packard computers. 
These steps include larger dis- 
counts to dealers and cooperative 
marketing between dealers and 
Hewlett-Packard's salesmen. 


Professor Appointed Head 
Of OECD Economics Unit 


By Carl Gewirtz 

International Herald Tribune 

PARIS — David Henderson, 
professor of political economy at 
University College London, was 
appointed Tuesday as bead of the 
economics and statistics depart- 
ment of the Organization for Eco- 
nomic Cooperation and Develop- 
ment. 

Mr.- Henderson, 56 , who wfll of- 
ficially assume his post Ja n. 1. suc- 
ceeds Sylvia Ostry, who returned to 
Panada in July to work as a coun- 
selor to Prime Minister Pierre El- 
liott Trudean. . 

A graduate of Oxford, where he 


later taught for 15 years, Mr. Hen- 
derson was economic adviser at the 

British Treasury in 1957-58 and in 
1965-67 was chief econo mi st to the 
Ministry of Aviation. 

From 1969 to 1975, Mr. Hender- 
son was a staff member of the 
World Bank and during part of that 
lima was director of the economics 
department. 

News of his appointment to the 
top economic post at the OECD 
drew only lukewarm response from 
econ omis ts within the OECD and 
other international organizations 
because of his lack erf expertise in 
international economics. 

But all the critics noted that Mrs. 



David Henderson 

Ostiy joined the OECD with the 
aitifl gap in ha background and 
quickly overcame that handicap. 


"-W u» i 

Mkmam mark. 

*ar Sr £2 ■ 


WBW.DcnOa*- J? 

twin franc 

a? 1 ”” 

m trr. 'S5 « ■ 

toSdct ^ - 


Tuesday’s 

AMEX 

Closing 


3»j** 


VoLat4ruR — — aOMW 

Pnev.Ouw.Ve l .. -W M» 

PKV.CwsoGdtfMlCtaM O3M0I 


Tables Include the nation wide ericas 
Up to me Closing on- Wall Street 


dose 

Mv.YIdPt TOtfcHtflUaw Qjlt Ol’BB 

iVt+VM 
It + ■* 
9W— * 
4 + Mi 
2M- n 

49k — M 
741+ to 
Jlto— to 
6to+ to 
T7to+ to 
1Mb— W 
lto 

to 
h 


U Month 
High Low Stack 


Hsl Close 

Dtv.Yld.PE iOteHkkiLow Quot. Ol~0C 


12 Month 
HMiLow Stack 


5b. daut 

Dlv. YTd. PE lCOs High Law QuW.Oi'ge 


12 Month 
High Low stock 


a ua 
.40 1-4 12 
107 


.14 •»!» 

ar u a 

.ne 7J ■ 


4V. IV. 
33to 1\ 
Wl 5to 
6 to 
5to 1M 
lto % 
12 Bto 
isto S'* 
7to 3V. 
IB*. 1 JVj 
12fe 7 
lfto Mb 
25to 17 
I* 7Vl 


Implnd __ 
ImpOll g 1.40 
inflght 
InstSV 
InsSv pf 
InteEn 

intciyg 40 
Intmk s .12 
IntBknt -Oit 
intCtrt Me 
IntPwr .16 
intota 
looks 
iroaBrd 


147 
1037 
144 42 

560 
16 
244 

a 

J 40 256 
U> 4*3 

u a 9i 

13 4 

110 
16 71 

20 31 


2to 2U 
33to 32to 

ft ft 

ns ^ 

9V. 9to 
1Mb I4to 
6to 6 
I5to 15H 
Mb Vto 
m avb 
1794 17to 
IBM IBto 


2to- to 
33to+ to 

S£+to 

9 V. + to 
1Mb+2to 
6 — to 
15to + to 
Mb + to 
M4+ to 
17H „ 

Iffto— to 


1JO « 51 
m 3J0 7 
JO II H 
152 43 

M XI 


32 21U 


II 

32 U IB 
mot OJ 34 

1 -a -se J 

■ 14 14 

■ in 

34 TA 11 34 

" 5 8 

IX 

.15a IJO n 
. w 

'’jns'.ia 3* r 

■Jto LB a 


50 m 44 
M A 25 
.U *7 31 


7% Aisrorl 3 

Wm AMMA S3. X3 « 
89b AMnB 42 WO 
M AMBUS 

19Vb AMMIn M i 12 
47to Am Pelt 350 4A IB 
3to APton 

39b AmRItV 74 

lto ASdE 
2to AmWeH 

3to Ampof n .12 27 3 




12 51* jodyn SO 

15to BH Jacobs 50 

24to *9b Jensen 

7to IV. Jet ran A9I 

WU 2 JatmPd 
31 11 Juplttr 


44 9 12 

" 9 5 

93 1. 2* 

10 7 


lOto 10V1 lfflto + to 

ioh low. ion + «■ 

IBto I7to 179*— Mi 
5V. 5to 5W 
sn in m 
24to 3494 2494— to 


Bto 594 I 
2194 11 I 
43 42Vb 
17to 494 
23V4 1294 
4 lb 2 to 
13 494 

249b 14 
IBto 79b 
17 (to 
S9Vi 30V< 
14M 7 
14to 994 
25 im 
31 to 159b 
994 5to 
9 6to 
294 1 
6394 29to 
9 lto 
5to 3 
36 2494 

23to 13U 
36 2894 

14to 4*4 


ptrwvn 

PltOM 

pm«mv 

Pizza In 

PIcrDO 

piantln 

PlyGms 

PneuSc 

PooeEs 

PortSvs 
POSJCP 
PostlPs 
PowerT 
pralr O o 
Pratun 
PratlRd 
Prat Rot 
PramRs 
i PronHa 
i PreaR B 
Presld 
i PrpCT 
■ ProvEn 
i PgtplE 
i PuntoG 


JM U I 
AO 2j0 
1*5 2J 12 

J»4r 3 14 
50 

50 13 16 

mo 45 13 

24 

eo 

50b 23 

158 45 9 

50 24 23 

M 83 

154 35 15 

■» 1A & 
2Me U 12 
130 85 5 

457 1X3 


23 ava 
5* 20Wi 
38 62lh 
12 1394 
255 22 
120 294 
55 1294 
31 

711 lltt 
30 12to 
25 5BM 
17 1494 
1 12to 
23 2194 

I X 

3 8*. 

• 794 
10 194 

1B0 55to 
7 494 

S 4to 

II 32to 
12 22to 
36 32 
22 994 


AV> *to— to 
19to 20 +94 

62V4 6214+ 94 
1394 T394 + to 
2U4 21 + to 
2to 294+ to 
12 12 + to 

24 24 — VS 

1094 Ilto + to 
1194 IM + to 
5094 5894 
14to 1494 + 9k 
1294 1294 
21to Zlto— to 

2994 2W4— to 
894 894— 14 

794 794 
194 194+ to 

54M 5494- 14 
49* 49*- to 
4V 4 <to + to 
32to 32V4+ to 
22to 22to+ V. 
3194 319*— to 
. 914 91* 


12V. 394 
39 32 Va 

1B9* 3 
Xto 8*4 
1714 9to 
IBto 4 
3694 23 
694 4to 
Ok 294 
tto 3 
239* 1*W 
1194 Bto 
>1 Jto 
7V. lto 
2414 1194 
161* 1294 
2Bto 1794 


KTetln 30 1» 27 

KnCspt 430 125 
KcpOttT 

KovCp 50 13 

Kenimn 

Kciciun 551 23 
KeyPh 50 A 55 
KkUt-wl 

KJIam » 

KlnArfc 122 

KlnsR 30 XI 
Kirov 
Kit MU 

KtarVus If 

Knogo II 

KogrtTn X00 75435 


31 149* 
619 33*4 
75 6 
14 49b 
T4 5 
2 1944 
477 794 


112 2294 
SI 15to 


io iflto + to 

as 35 —vs 

79* 79*— to 
14to UVS 
99* 99* 

Mlb 14V4— to 
3294 3314 + J* 
5to 5to— to 
494 414 
49k 494— to 
1944 1994 
794 794 
49* 494 
494 69i + n 
219* 2194— to 
149* 15V4 + 94 
2S94 24to+!Mi 


ion 

1494 
1Mb lOto 
99* 994 
tOto 1094 
1094 1094 
S4to 5414 
sn 59* 
5J4 Sto 
4h 414 
21 * 

1594 
1394 


23 15 13 

50 X9 12 
SO 15 IS 


38*4 Bto Se 
199b 4to SC 

ui* m si 
sv, 2 to a 
35*4 1094 St 
2094 B94 St 

14 7 SI 

11U 6to SI 
2594 I2to SJ 

Sin I 

1214 Sto Si 
4to to Si 
139* an a 
99* 79* S 

10 Sto s 
lift MS 
13V. 1194 5 
219b 17M. 5 
209* 1*94 S 
70 Vi 57 S 
B2to 64 S 
694 lto S 
15 594 S 

12 7 S 
2B9* 109b S 

694 Z94 S 
139* Sto ! 
Iin 9 i 
4to 21A ! 
19 794 ! 

25to 4 S 
68 399* ! 

13to 5 ! 

119* 2to ! 

13 Bto 1 
i7to ion ! 

114 to : 
11 Jto ! 
5to 9* : 
32to 9 
199* 13to 
7V. 294 

119b 59* 
Tto 2to 
14 Vz 4to 
9to fl* 
14to Tto 
3)to 9to 
79* 19* 

17to 39b 
1Mb 7 
Bto Jto 
379* 1994 
9V* 394 

1394 9 
lOto 394 


Sis. Ctosa 

Phi. YM. PE lOteHlgh Low 

56 15 15 

,15e 15 19 74 

25 45 20 2 5to Sto Sto— to 

^ ij'iKis’as+n- 

88 Oto an B*4 

7 Bto Sto M 
j ne S3 i i2to IBto 12to 

1J)2 12J1 31 B94 Bto Bto— n 

1 » ili 23 lOto 10 10V. + to 

i va ’iris j =.* 

B56 «.1 £ 7 U U S n»+to 
1JD0 23 f 1 

' 1A 7 15 108 Tin X 21 H +m 
lior Xfl g “ M 
.10 UQ 41 10 to M4 10 + to 

JJH 548 

* ,5io 

wt « i 2 S2 fKt ffjjt 
i7 7 im iin iin 

* s.r.ss.r-« 


Solan* M 1J» U 

issr .» .i * 

UwSTr ne 4 * 

Stwbtl AD 30 13 
Steron -Me 5 » 
Sites 50 25 29 

5lk«5A 50 15 » 

Slhrrckl „ .. „ 

StmcsS 55 45 29 

Inydern 2J» 135 11 
SoiSISc 
Solltran 
i S*Tn 

SOOTCOP Jfc « 
i scEltPf IJO 125 
SCEdpf 154 1,5 
, seed pf 1.19 114 
SCEdpf 135 125 
IsCEdrf 2J0 1X2 
. SCEd of 221 115 
SCEdPf 7J8 1X0 
SCEdpf B56 12.1 
■ SomkwtC 

k Ssrtcmn » 

Sprltpf 150 95 

, Spctro* .14 5 IS 

. SoodOP .10r 15 37 
i Spencer .10 ,5 
StHavn 50 3 40 

* StHavwl 

k slprt? 40 m 10 

* SWStW 2591 45 B 

StonvKl ” 

h SlarrtH * X 


12 Month 

Utah Low Sleek 

41*' 3 TorPt wt 
7to 394 Towner 
39* lto Town wt 
2 to ft Trofhjr 
191* 9n Tmsuc 
69* 39m TranEn 

2V. 1 TmE wt 
2594 Iin TmsTec 
. 14to 59* TMSM 
I 12 69* TrloCp 

2to lto TubMx 
30to 69* Tulte*S 
421* 249* TumlC 
Sto in TwtfiFr 
B 41* Tvlerwt 


Sis. dose 

Dtv. YkL PE 100s High Law tauotOiree 
2 39* 39* Mi- JJ 

* % ft ft ft' l 

50 5 11 ^1^1^1^ + 2 

22 4to 414 49k + ** 

IQ 194 m in + to 
38 23 10 81 20 191* 199*— to 
JOe 5108 12 13 V. 13 13 — “ 

jfli 

a ri r sas ss=*s 

si u u+» 


SlPrds 30 15 10 

StdSIW 2591 45 B 

Stonwd « 

SlorrtH ■ » 

!£«. 5* 35,0 

StrtBwt 

stncop 

Start El 

5ltiSf,n 32 

SterEqn 158 IM 20 
SlratW 

SumHE ™ 

SunCtv s » 

Sunolrs 52 15 X 

. Sundnc „ 
i SutUr M 35 12 
[ SupF=dS 56 15 28 

1 luplnd 15]1 *5 
SwprSr 54 25 M 
. Susaueti , » 

1 swfttln 154e 35 7 


1414 7 
4n 2V. 
1794 91* 

59* lto 
22V* Sto 
241* 10 
1494 6V. 
24*4 1294 
111* 29* 
221* Bto 
IB 119* 
25 7to 
13to 9to 
179* *to 
191* 13V* 
994 5 


UB.1 

UNA 

URSn 30 25 ,6 
usr ind 6 

Uitmtes 36 

Unlcorp 501 
Unimmc _ 
UArPd*. 52 25 11 

UnFoad M X3 9 
UtMBd 571 43 25 
UnRltln 155* 83 12 
USAOwt 

Unllei n 14 

UnltyB 1® 

UnvC 5 26 

UnhrRri 


6 119* llto 
1 374 394 

24 Mto 14 
24 5to 4to 
426 219* 21V* 
11B X 19 

l lav. wife 

17 10b IBto 
80 894 Bl* 

X 171* 1*9* 
5 15 1494 

17V4 161* 
48 10V. lOVk 
31 179* 17V. 
73 141* 1394 
144 Bto 7to 


llto— to 
394 
14Vb 

5to+ to 
2194+ to 
20+94 
into— to 
119*- to 
89* + to 
17to + 9i 
is + n 

1714 + 9k 
into— n 
171* 

mi* + n 
> + n 


i on 

227 494 


23 1394 
in 79* 
35 1294 
53 31 
173 Sto 
B6 1614 
6 1194 
28 59* 

49 291A 
15 694 

is nn 
as „n 


394 4to + n 
IBto IBto— 9f 
169* Mto 
4to 49* 

im* ion 
51* Sto— to 
I 13 13 -n 

I 7 7to— to 

1 Sto SSI? 

i || n 

4 11 im 


1594 13to 
3994 121* 
29to 794 
7 lto 
Zlto llto 
20 V. M4 

isn io 

9to 2to 
llto 4 
129* 4to 
159* 39* 

151* Sto 
49 37Vl 
to to 
23 10V4 

.llto 6to 
I9to M4 
1794 on 


VallrR 
Volipar 
VrtJttn s 
Vertt 
VtAmC 
VI Rah 

vemtt 
Vertptc 
VhrTach 
VI cons 
VUloe 

Vlrco 

VdlnW n 

i vlsaEnv 

> VWioy 
i VtsuatG 
■ vooiex* 
i VuKCp 


150 105 ? 

16 

545 15 11 
.15e 15 
.12 5 ,6 

* J S 

23 

23 

1.111 85 « 


.nt S3 13 
54 35 
52 ,5 40 

54 X2 6 


12 151* 
n 37 
474 2B94 
17 «to 
29 nn 
IX 994 
,x 15V* 
5 6 

S 714 
44 asm 
24 11 
7 129* 
7 459* 

75b n 

119 171* 
2 7% 

28 IB 
21 Ml* 


1SV4 ISto + to 
Mto 37 + J* 
a 289*. + n 
4 to 494— to 
21 2114 

89* 9 to— to 
I4to I5to + n 
6 6 — to 

71* 7V* 

109* 1094 + to 
101* 109* — to 
i 2 i* ran + to 

451* 451* + to 
to n+ to 
mi* 17 — n 
71* 7to , 
179b 18 — 1* 
16 16to— M 


53t -*5 M 
52 4JI T7 


151 13to 
10 ISto 
20 4to 


10 

58 15 15 


10 27 

121* 

ran 

i2to— to 

35 

1516 

Mto 

ran 

13 IB 

12 

nn 

12 — V* 

13 16 

35 

Mto 35+2 

SO 

27 

369k 2494 — 94 1 

SO 

Sto 

494 

494— 1* 

4 

in* 

19*6 

191* + 1* 

12 227 

ion 

10W 1014— to 

7 I 

7V. 

71* 

71* 

33 

19* 

11* 

11*— 1* 1 

31 35 

7to 

494 

7to+ to , 

135 

3n 

39k 

39*— 9k 

14 

39* 

sn 

an— to 

9 

5V. 

51* 

Sto , 

B 1 

10 

10 

10 t.S 

13 32 

B69* 

1494 

B6 +in 

18 167 

1094 

10 

10V* + to 

32 M 

Tto 

9V. 

TV. — to 

26 3 

1214 

1314 

13to+ 1* 


1994BB 

m 
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diSCOUNT BROKER IN EUROPE 

NtarqoeH. de Bar, Co. Inc., one of Woll W. dUHt do- 
count brokers plans expansion of its service to Europe. 

In order to make tiiese U^. stockbrokerage serviMs wvdu- 
able as possible to you, whAe saving you substanhal 
sion costTMarquette du Bary, 

for your interview during the week of September 26, 1983, 
at the Hfttel RHz, Place VendSme, Pans. 

For an appointment write, or call Mr. de Bary at the H6tel 
Ritx {Telephone-. 260.38.30). 

Marquette de Bary Co. 

Incorponre 

30 Broad Street 
New York, N.Y. 10004 
Telex: 645J42 Tde P ho « : 






Non Bonks 


GOLD HILL GROUP 


NASSAU, LONDON. LAUSANNE 


BROKERAGE SERVICES AND PORTFOLIO MANAGEMENT 
ALL COMMODITIES AND CURRENCIES MARKETS 


WHAT’S GOING TO HAPPEN 
TO THE US. DOLLAR NEJCT SIX MONTHS? 
YOU WILL FEND THE RIGHT ANSWER 
IN THE GOLD HILL LETTER 


ASK FOR A FREE COPY OF THE GOLD HILL LETTER 
TO GOLD H1U. SERVICES &A. 

4, rue chi Lion d'Or 
CH • 1003 LAUSANNE - Switzerland 
TO. : (021) 20 £8 31 Telex : 244B7 GOLD CH 
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CROSSWORD 



PEANUTS 

YES, SIR, I WWER5TAKR. 
WRE GOINS TO TEST 
ME FOR NARCOLEPSY 
BECAUSE I FALL ASLEEP 

in school All the time 


ACROSS 

1 Advantage 
5 Draper's 
merchandise 
10 Pessimist's 
word 

14 Emerge, as a 
menace 

15 Ringa Starr 
bit: 1974 

M Be bad an Irish 
Rose 

17Aslrunely 

wiin mn nr 

20 Causes 
bewilderment 

21 Musical 
jpatnimanto 

22 Anne and 
Jeanne, for 
short 

23 Sitters' 
creations 

25 Bad-tempered 

28 Call from a 
nursery 

29 Cape or fish 

32 Effortlessness 

33 Laurel or 
Hardy 

34 Niimero 

35 Fidgety and 

frightened 

39 Game or 
license 

40 Hopeless case 

41 Wedding 

ammo 

42 Dieppe donkey 

43 Prize-winning 
Beatty film 

44 Outbursts 
46 Quite 


47 Air- show 
maneuver 

48 Be ready for 
51 What 

comedians 
leave us In 
55 Touched 

58 Pizzeria's need 1 

59 Ballerina 
Jeannutlre 

60 Work an 


61 Splinter 

62 Shell groups 

63 “Two Years 
Before the 

Mast" author 
DOWN 

1 A Lanchester 
2 Periods 
350143,10 
Bardot 

4 Braille writer 

5 Loser to 
Holmes: June 
11,1982 

6 House of 

7 up 


8 Earl Grey Is 
me 

9 Men and bpys 
lfl Nobelist in 

Literature: 

1957 

11 Border on 

12 Shade of blue 
IS Kickoff 

gadgets 

18 Rifle part 

19 WooKproduc- 
In n mammal 


23 Truman's Mo. 
birthplace 

24 Kabul bigwig 

25 Jaialai 
equipment 

26 French poet: 
1588-1670 

27 Lexicogra- 
pher's concern 

28 Malone of the 
jV.B-A- 

29 Ancient 
measure of 
length 

30 Cleaver's 

“Soul ” 

31 Hovers over 
fbndly 

33 

1948 1 

361 
birds 

37 Energetic one 

38 Separated, as a 
stream 

44 Mace, thyme, 
etc. 

45 Marrow 

46 Article of food 

47 Scatter 

48 Caballero's 
emotion 

49 New fflm 

56 Yemeni city 

51 Sound 

52 “Mary 

'little..." 

53 Innisfail 

54 Caterpillar's 
hair 

56 de 

Triomphe 

57 Mai da 
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WINTER’S TALE 

By Mark Helprin. 673 pp. $14.95, 
Harcourt Brace Jovanovich , 757 Third 
Avenue, New York, N.Y. 1 0017. 
Reviewed by Anatole Bcoyard 

I know a divorced father with Hteraxy aspi- 
rations who makes up interminable bed- 
time stories for' bis 7-year-old son on the one 
night a week the boy sleeps at his place.; The 
stories are picaresque, filled with adventure, 
ma g ic , love and violence. They also contain 
surprisingly beautiful digressions, in winch the 
father «****wa to be confiding his undisguised 
hopes and fears to his soil The boy is restless 
listening to these stories, but he realizes that his 
father needs to tell them. 

I'm reminded of this man by Marie Helprin’s 
new novel, “Winter’s Tale,” in which tee ap- 
pears to be divorced from himsdfc Abandon- 
ing the ddicacy, precision and economy of his 
last book, “Ellis Island, 1 " he seems to be tel lin g 
us all an interminable bedtime story in tins 

tire^caresque, but itseems^to me that we are 
past the time for the picaresque. It requires a. 
structured society to which a charming rogue 
can oppose himself, but in a world like ours 
that is itself picaresque, there is no opposition, 
no tensaon. 

“Winter’s Tale” seems to.be an extension of 
the weakest story in “Ellis Island,** the title 
piece, which is a surrealist fantasy full of the. 
kind of fictional leaps and bounds that are 
commonly taken for spontaneity or inspira- 
tion. An author kicking up his heels seems to 
gladden readers’ hearts, as if they felt more 
comfortable with hjm when he is less scrupu- 
lous about art 

“Winter’s Tale" is about “the mfflenram” — 
isn't all serious fiction about mil) en turns ? — 
and once again the reader is menaced with the 
spectacle of genera] deterioration. The bode, 
all 673-pagps of it, is like the morning-after . 
debris lot by a wild and expensive party. 

It's hard to summarize. So many characters, 
toms of plot, improbabilities, banalities, bits of 
poetry. As I straggled through these things, I 
felt that I had grasped half of some enormous 
analogy or simile and couldn’t find the other 
part. 

Hdprin’s hero is Peter Lake, a burglar, a 
genius and a knight-errant of sorts who as an 
infant was sent ashore in a model boat by his 
parents when they are refused entry into the 
United States. Peter is found and raised by a 
ferocious tribe of Jersey marshmea. His subse- 
quent adventures defy summary and he is 
accompanied by a huge and undoubtedly met- 
aphorical white horse capable of magic feats. 

“Winter’s Tale” has two beautiful heroines 
who are so inscrutable in their different ways 
that they kept slipping out of my mind. The 
effect of the book is one of relentless improvi- 
sation, which came across to me at least as a 
kind of benign persecution, a not unc omm on 
feeling in modem fiction. 

Like apocalypses, millenrams are too sweep- 
ing, too all-or-nothing. One feels an objection 
rising: life isn’t Eke that, the author is coercing 
us. And Helprin doesn’t inspire me — which 
may be my fault — to try to pull all this 


together. I felt instead only tfae fatigue of the 
random. , - -V - 

There are newspapers and newspspam® in 
“Winter's Tale,” but they are too or oafflys atj. 
rized to amount to much. A mayoral campaign 
seems to be based on mnrky whi maca litic s; 
there are loves at first sight, gang wan earned 


on 


“Winters Tale” attempts a grand design and 
when grand don’t worit,_ they become 

grand confusions or p andemom uni s. Almost 
every good writer has uupublishttl pages, 
reams of them, that he had to write and then 
reject in order to .clarify or purify fajmsdf. 
Some writers choose to publish them, and who 
is to say no if the uuwunneiy is there? I hope 
that Helprin feels better for having dislodged 
this large obstruction and that in ins next book 
he w31 again be as good as he was in “EDis 
Island." 

Anatole Brayard is on (he staff of The New 
York Times. 


BESTSELLERS 


- TW New York TW* 

Tint lijtfa bxsed an.rcpOrt*/nxJi more thsn 1,400 boofcJfcm* 
th roo gh otH Ac United I 


FICTION 


Hi 

W«k 


Lm W«fe 
WwkeeUd 


1 POLAND, by Junes A. WScbcner 

2 CHANGES. by Darriri k Sled 

3 THENAME OF THE ROSE, by Umberto 

Boo 


4 AUGUST, by JnEita Ronacr 

5 HOLLYWOOD WIV ES, by Jackie CoUna 

6 THE RETURN OF THE JEDL adapted 

7 Ttrfl rHE Robins family?. 

by Bfll Adler and Tbocj» Cbomin 

8 CTRXSnHE. by Stephen King ---■ — - 

9 THE SEDUCTION OF PEtER by 

Lawren ce San ders — — — 

10 THE UITLE DRUMMER GIRL, by 

John le Carrt — — 

11 GODPLAYER, by Robm Cook ; — 

12 HEARTBURN, by Nora Epbrofl 

13 THE SUMMER OF KATYA, by Trevan- 

14 MONIMBO. by Robert Mon and Amand 

15 wmEi§OU> WJELDER, by SttpbenR. 

Donaldson 


. . NONFICnON 

1 IN SEARCH OF EXCELLENCE by 

Thomas J; Peter* and Robert H. Waterman 
Jr. 

2 THE ONE MINUTE MANAGER, by 


3 

2 

13 

6 

7 


5 15 

10 3 

8 24 



27 

11 

21 


13 19 
— 1 
— 23 


011 S'-’j v : 


Kenneth Bbmcliud and Spencer Jofamun 

MEGATRENDS, by John Nafcbiu 

CREATING WEALTH, by Robert a Al- 
im 

ON WINGS OF EAGLES, by Ken Follert 
JANE FONDA'S WORKOUT BOOK, by 

Jane Fonda . — — 

BLUE HIGHWAYS, by Wffliani Least- 

Heal Moon : ; 

GROWING UP, by Rosadl Baker — — 
OUT ON A LIMB, by Shnfcjr MacLaine 
NOTHING DOWN, by Robert G. Allen 
HOWTO SATISFY A WOMAN EVERY 


by Shhi 
4, by Rot 

I A W01_ 

TIME, by Nora Hayden 

HOW TO LIVE TO BE 100— OR MORE, 

by Geone Barns 

13 YHEF-PLAN DIET, by Audrey Bytoo - 

14 THElASTUOrttvV^SamMaderter 

15 THE BEST OF JAMES HERRIOT, by 

James Hanoi -- ’ 


I 36 S 

IS. £ 

3 45 

4 j7 y 

10 3 j - .: 

6 87 

' i 

T 31 -r: 

9 4t 


L2 8 Z 

!! 16 
15 20 
13 17 
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BRIDGE 


Unscramble Owsa low Jumbtas, 
one tetter to each square, to lain 
four onMnary wonts. 


HOACC 



IlXj 



PREKO 


ZEE 



By Alan Truscott 

T HE diagrammed deal 
raised an interesting pbint 
of bidding theory. How should 
West (dan the bidding in the 
face of a one-spade opening 
hid by South? 

The traditional plan is to 
make a takeout double and 
then bid hearts. This has mixed 
results. East usually responded 
two clubs, which sometimes 
led to a contract of two hearts. 
But South often ventured two 
spades, and if West then bid 
three hearts he was out of his 
depth. He had also upset his 
partner, who would have wel- 
comed the opportunity to de- 
fend two spades doubled. . 

For West to double one 
spade and then double two 


spades would have worked 
well hoe, but such a course 
entailed hiding the heart aut 
forever. 

A modem treatment Mt the 
target far sane players. Ibey 
overcalled two hearts, a .slight 
underbid. If Sooth re-opened 
with two spades, a distinctly 
dubious action, then West 
madea delayed takeout double 
and East was happy to pass, 
giving the auction mown. 

The best defense was to take 
four red-suit winners and a 
heart ruff, in any convenient 
order. Then the defease exited 
with a trump, and East eventu- 
ally scored two more trump 
tricks for down two. 

This result could have been 
reached by other sequences of 
play, but the score was 300 to 


East-West mi a deal an which 
many partnerships in that di- 
rection collected minus scores. 


NORTH 

♦K 

VJ83 ... . 

OJ 10654 
*JM«3 

bastcdj 
♦ qjisa 

071 • 
-987 
*8743 
SOOTH • 
♦A10784I 
O Q 10S 
492 
*AK 


hit' 
irji \- 


WEST 

AS 

OAK184. 

OAKQ3 

*Q85 


• I.J 

( . 


5. 3b* . 


East and Woof wan vafcMNUfc Hu 


M WmC North 


14 29 
24 DbL 

PU4 


Pm 


Wheeled (bed 


TULYSS 


□ 

1 1 

□ 

_u 


YEEHRB 

zc 

z 


n 


WHAT YDUMHSHT 
HAVE WHEN TWO 
AUTHORS SUE 
EACH OTHER. 


Now orange Bw circled Mars to 
fo«m the uprise answer, as sug- 
gested by the above cartoon. 


A l TU 'll i m 


Yesterday's 


(Answers tomorrow) 
Jumbles: VALET BAGGY ARMORY CONVEX 

How they acted at the undertakers' annual 

Shindig— GRAVELY 


WEATHER 


EUROPE 


Algarve 

Amsterdam 

Athens 

Baigrada 

Berlin 

Brussels 

Bucharest 


Copenhagen 

Casta Dal Sol 

Dahlia 

Edinburgh 

Florence 

Frankfurt 

Geneva 

Helsinki 

Istanbul 

LasPatmas 

Lisbon - 


Madrid 

Milan 

Moscow 

Munich 

Hies 

Osta 

Faria 


Reykjavik 
Room 
S tockholm 
Venice 
Vienna 
Warsaw 
Zurich 

MIDDLE EAST 


HIGH 
C F 
34 75 

15 64 
36 n 
30 68 
20 68 

18 64 
24 75 

24 75 

19 66 

27 81 

16 61 
15 57 
29 84 
19 66 
20,68 
II 64 

£ £ 

26 79 

19 66 
32 90 

25 77 
24 .75 

20 68 
25 77 
15 59 
19 66 

19 66 
10 50 

25 77 
18 64 

26 79 
24 75 
22 72 

20 68 


LOW 
C F 
17 63 
9 48 
17 61 
12 54 
12 54 


14 59 a 
14 57 fr 
12 54 c 
25 77 c 
9 48 r 
■ 46 sh 
10 SO ir 
10 50 fr 
57 
54 


19 66 

20 68 
15 59 

9 48 
14 57 
11 52 

11 52 

10 50 
1* 61 

12 54 
7 45 

10 50 
4 
12 

11 
14 
9 

11 

11 


ASIA 

Bangkok 

HIGH 
C F 
J1 88 

LOW 
C F 
26 79 


Befllag 

25 

77 

15 

5V 

c 

Hona Kong 

3U 

M 

27 

01 

C 

Manila 

30 

86 

23 

73 


New Delhi 

25 

95 

25 

77 


Seaal 

29 

84 

20 

68 

fr 

stanwahai 

29 

B4 

21 

70 


Singapore 

28 

92 

22 

72 

o 

Tatael 

3? 

90 

25 

77 

c 

Tokyo 

25 

■77 

20 

*8 

r 

AFRICA 

Aigien 

30 

86 

15 

59 

c 

Cain 



— 



Cane Town 

14 

57 

10 

50 

c 

Comte ksBca 

28 

82 

22 

72 

c 

Harare 










ihwa 

25 

77 

15 

59 


Tunis 

28 

82 

17 

a 

ir 


39 c 
54 fr 
52 C 
57 Ir 
48 Ir 
52 c 
52 hr 


LATIN AMERICA 

BaenaeWres 20 68 11 52 fr 

Lima 21 70 14 57 C 

Mexico CHv 23 73 13 55 c 

Nassau 33 9] 24 75 pc 

Rio de Janeiro 23 73 16 61 r 

Sdo Paulo IS 59 11 52 O 

NORTH AMERICA 


1 Amsterdam l 


Ckae 

Prw. 1 

ABN 

mz 

K1 

ACF Hakflnp 



AKZO 



Albert Hello 



AMEV 

It' l v 

ItttI 

Am nobank 

6U0 

61Q0 

A*Dam Rub 

9 M 

9J0 

Bcskalls 

45 


BVG 

216 

NjQ. 

Buerhmcnn T 

4720 

4L50 

Co land Hide 

34 

34 

Elsevier 

379 


Ennla 

161J0 

Ml 

Fokker 

3820 

3850 

Gtsf Brocades 

16U0 

U2 

Helnefcsm 

12250 

tOM 


n* 

11* 

Haaaoveni 

3350 

3850 

KJLM- 

150 

150 

Noorden 

41A0 

4U0 

Nat. Nedder 

I 1 . 1 ’ '1 


Neddlayd 

EE3 

*1* 

OceVanderG 

IZZ1 

202 

OGEM 

056 

056 

PakhatKi 

5840 


Philips 

484® 

4860 

Rabeco 

31620 

3W 


12750 


Roilnoo 

30750 

30550 

Rorenta 

19160 


Royal Dutch 

I;'*'! 

l:.' 1 Il 

RSV 

PK3‘] 


Unilever 


22650 

VMOmnur 

2750 


VMF-Sterfc 

7650 


VNU 

11050 

10480 

AmvdH index; |»J0 


j Previous: 139J30 



H Brussels If 

APtoGavobrt 

2645 

un 

Artied 



Befcaert 

2500 

2500 

Coot-Ill 

153 

14* 


2520 

2579 

■GB-Inno-BM 
PGBL (BJamb) 

25*0 

790 5 

2559 

2550 


*480 

4400 

Kratflefbank 

6550 

6550 

Petruflna 


5580 

SacGanerale 

1585 

L890 

Safina 

4520 

4550 

Sol VOY 

Traction dec 

1155 

UQS 

3570 

0505 

V. Montagna 

X400 

35TO 

Bourse Index: 3t«4t 


I * Prevloot: M341 



| | Frankfurt ||j 

AEG 



AtMmxzVbre. 

450 

«f 13 


Ankara 
Beirut 
Da mascot 
Jerusalem 
Tel Aviv 

OCEANIA 

Auckland 

Sydney 


31 88 


26 79 
» 84 


15 59 

25 77 


8 46 fr 

— — no 

— — no 
14 57 fr 
» 48 Ir 


Anchorage 

Boston 

Chicago 

Denver 

Detroit 

Honolulu 

Houston 

Las A ngel a s 
Miami 
Minneapolis 
Montreal 

New York 
San Francisco 
Seattle 
Washington 


11 52 

32 90 
20 48 
10 50 
25 77 
31 88 
31 88 
31 88 

31 88 
10 SO 
20 68 

33 90 
27 81 
20 48 

32 90 


7 45 r 
19 66 fr 

19 66 r 
3 38 r 

20 68 Si 

20 72 hr 

23 73 K 

24 75 PC 
24 75 Pd 

6 43 r 
13 55 C 

21 70 fr 
13 55 fr 
J 41 fr 

IS 59 Ir 


c— cloudy; to— foggy; N-— fair; h— hall; o overc ast ; pc— aarily cloudy; 
r— rain; sh— Showers; srv— snow; sf— stormy 

WEDNESDAY'S FORECAST — CHANNEL: Slight. FRANKFURT: Cloudy 

aaiiy, partly cloudy rater. Temp. 17—10 (63—501. LONDON: Foggy early, fair 

later. Temp. 17—10 (63—50). MADRID: Cloudy, Temp. 30-14 (90—571, NEW 

YORK: Showers. Temp. 29— 21 (84—70). PARIS: Fooov early, fair laler. Temp, 

19—8 (66-46). ROMS: Fair. Temp. 25—12 (77—54). TUL AVIV: Fair. Temp. 3T— 

20 (88—68). ZURICH: Cloudy early, partly cfoutfy later. Tama 31—9 (70—48). 

BANGKOK: Thunderstorms. Team. 32-25 190—77). HO no KONG: Showers. 

Temp. 30-27 (86-81). MANILA: Showers. Temp. 30-24 (86-75). SEOUL: Fine. 

Tamo. 29—19 (84—66). SINGAPORE! Thunderstorms. Temo. X-2S (86—771. 

TOKYO: Ram Temp. 2S-2J (73-70). 



aw* 

Prgy 

BASF 


M7J0 



145J0 

Buyer Hypo 


279 

Borer Vereln 



BMW 



Cenunanlmk 

170.10 


ConLGununf 

107 JO 

1Q5J0 

Daimler 

570J0 

569 JO 

Daguasa 

3S3 

342J0 
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Closing Prices In local currencies 
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KawasakTs Indonesian Job 

Ratters 

TOKYO — Kawasaki Heavy In- 
dustries Ltd. said Tuesday tha t it 
had won a 7-bflli on-yen ($28.9 mil- 
lion) older from the Indonesian 
government to build a sugar-mak- 
ing plant in South Kalimantan. 
Scheduled for completion by April 
1985, the plant is to have the capac- 
ity to crush about 4,400 tons of 
sugar cane daily. 
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Canadian Stock Markets s*ti 9 

Prices In Canadian cents unless marked % 
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Dto Aiiooolftd Press 

RAIDERS WIN — Los Angeles naming bade Frank Hawkins (27) goes up and over for 
a 2-yard touchdown in Umi first period in a ganre between tbe Raiders and the Miami 
Dobbins. The unbeaten Raiders defeated die Dolphins, 27-14, m the National Football 
League game Monday night Dallas is the only other undefeated team this season. 


Liberty Overcomes Light Wind for 4th-Race Victory 


The A accused Pros 

NEWPORT, Rhode Island — 
Dennis Conner, sailing conserva- 
tively after bolting into an early 
lead, steered liberty to within one 
victory of winning the America's 
Cup by bearing Australia II by 43 
seconds in light wind in Tuesday’s 
fourth race, & closest of the series. 

It was a striking turnabout for 
the Americans, whose bold on the 
trophy had seemed in doubt Sun- 
day after the liberty sufferedthe 
worst defeat by a U.S. boat since 

1971. Liberty apparently had made 
some adjustments during Mon- 
day’s lay day, or day off, to over- 
come Australia Ws superiority in 
winds similar to Tuesday's 10- to 
lS-knot breezes on Rhode Island 
Sound. 

The victory, which took 3 hours, 
29 minutes and 17 seconds, gave 
liberty a 3-1 lead in (he best-of- 
seven series. The neat race is sched- 
uled for Wednesday, barring a re- 
quest by tbe Australians for a day 
off, 

Conner, who had called the lay 
day Monday in face of the light 
winds predicted for Rhode Island 
Sound, found hinutelf in gwiilar un- 
favorable conditions for most of 
Tuesday’s race. Southwest winds of 
10 knots blew under bright skies at 
the start. 

After jumping to a six-second 
lead at the start, Conner could not 


Orioles’ Victory Eliminates Brewers in AL East 


United Prat International 

BALTIMORE — Rookie John 
Stefero’s two-out single capped a 
two-run 21th inning to rally the 
Baltimore Orioles to an $-7 victory 
over Milwaukee Monday, ehmmat- 

BA5EBAIX ROUNDUP 

mg the Brewers from the race in the 
American League's Eastern Divi- 
sion. 

The triumph gave the Orioles a 
7Mrgame lead over Detroit in the 
AL East. ; 

"I just wanted to hit the ball hard 
and he [Tom Teflmaxm} hung a 
slider, ” said Stefero, who grew up 
in Baltimore. “'Anytime yon can do 
something like this to help the 
home team it’s agreat feeling. I was 
glad I could do it in front of the 
folks and my friends.” 

Stefan, who also had the game- 
winning RBI in Sunday’s game 
against die Brewers, now has five 
tots is tos lQ augoTrleague at-bais. 

“It’s disappointing," said Man- 
ager Harvey Kuam, whose Brew- 
ers won the AL East last year by 
eliminating tbe Orioles on die final 
day of tbe season. “They’re all' 
tough. I thought we bad this one. 
won but we didn’t The “ball is 
bouncing the right way for BaM- 
more and not for us.” 

Royals 7, Angels 6 
Royals % Angels 4 

In Kansas City, Missouri, Pat 
Sheridan's pinch single scored WH- 
be Wilson bom second base to cap 
a two-run ninth and give the 
Royals a 7-6 victory over Califor- 
nia and a sweep of their double- 
header In the first game, Don 
Skoghfs two-run tripk highlight- 
ed a six-fan eighth inning that won 
it for the Royals, 8-4. 

Mariners 9, Blue Jays 6 

In Toronto, Darnell Coles 
drilled a two-nzn single in tbe fivfr- 
run seventh and Rim Roenicke 
drove in two runs to help Seattle 
defeat the Blue Jays, 9-6, and snap 


man and Dwight Evans added 
home runs to lift the Red Sax over 
New York; 5-3. Rice hit his 37th 
homer, tops in the American 
League; and increased his league- 
leading RBI total to 120. 

Twins 7, White Sox 5 
In Tom Brensmsky’s 

two-out, two-run homer in the 
eighth gave Minnesota a 7-5 victory 
over die AL West champion White 
Sox. 

PbQKes 7, Cubs 6 
In the National League, at Phila- 
delphia, Joe Morgan collected Ins 
second home run and fourth RBI 
of the game to break a tie in tbe 
sixth inning as the Phillies edged 
Chicago, 7-6. 

Mets 5, Pirates 4 
In New York, Habje Brooks sin- 
gled with one oat hi the bottom of 


the 10th to score MoaJde Wilson 
from second and lift the Mets, 5-4, 
over Pittsburgh. 

Expos 6, Cardinals 3 

Expos 3, Cardinals 0 
In Montreal, pinch toiler Terry 
Crowley angled in the winning run 
in the eighth inning to give the 
Expos a 6-3 victory over Sl Louis 
in the second game of a double- 
header. The Expos won the opener, 
3-0, behind Bryn Smith's five-hit 
shutout 

Dodgers 9, Astros 2 
In Los Angeles, Pedro Guerre- 
ro's home ran ignited a six-run ral- 
ly in the sixth inning in the Dodg- 
ers’ 9-2 romp over Houston. 

Padres 4, Giants 2 
In San Francisco, San Diego 
scored three runs on infield 


grounders and a fourth os a 
ball en route to defeating the Gi- 
ants, 4-2. Tony Gwynn’s 25-game 
totting streak for the Padres, the 
longest in the majors this season, 
was snapped. 

Major League 
Standings 

AMERICAN LEAGUE 
EA5T 


Monday's Baseball Line Scores 


Red Sox 5, Yankees 3 
In Boston, Jim Rice smashed a 
two-run homer and Glenn Hoff- 


AMERICAN LEAGUE 
nnt Gome 

coHfomia an am bm is i 

KMnat Off OM in Mx — I is a 

Brawn, Hosier <ai. SMror (II and Boom; 
Block, Ar in s li w w (8) and Stouaht W— Arm- 
sfrana. M. l— H osier, 04 HR*— California, 
Votonfift* ill), Adam* CO. Kansas CHI’. AJ- 
• tarns ■(!».•■ 

Second Gann 

CalHocnla an M3 MO-4 12 3 

Kansu an am aw ai*-? a s 

Oirtls, B. MctsuMln (8), Loan (W and 
O’ Barry; D. Jackson, Hulsmann (71 and 
Woman. W — Habmaiwv M. L — B. WcLauon- 
lln, 1-4. 

NSW Vatic BM M3 lM-a I 1 

B«s*ea >13 1M ltx — S t 1 

Guldrvimd Ceram; Tudor, Stanlty (7> and 
Newmaa W— Tudor, mi. U-GuMrv, if*. 
HRs — Now York. Baibam IS). Smoitey 073. 
Boston. Evans 122), Rico (in. Hoffman 14). 
Seattle M4 BM 5M-* 11 3 

Toronto m W M > i M 3 

Youna Stanton 17). Vando Boro (9) and 
Sweet: Clancy. Ctortt at. Jodtoan w. Octal 
(7], X McUwotilln (71, Gott (7). Maffttt (9) 
and 3. Martfnm, Whitt C7J. W— youna, It-M. 
L — Gslssl. (ML HR— Taranto, B. MarHnsz 
( 10 ). 

MUMMta Ml Ml »— » 11 1 

Chlcooo 131 BIB BIB— S 11 0 

Vloln. Walters (4), R. Govts (SI and Enalo; 
Bams. Bara las (*}, TUraw (9) and Flsk.W— 
Waitm, VL Lr- CHralaa, KL HRo— Minneso- 
ta. Bnmansky (35). CMcoao, Klttla 03). 

JHllMrtN bm mi •» n— » w > 

BnUtmoTB 031 M» OM M— I 14 I 

Porter. Auonsfbto O), T cHmonn IS) and 
Sbnmons; McQraoar, Stawart (71. T. Martf- 
naz m. Stoddard ill) and Melon, Pa inwt 


(4), Stefero (IQ). W— Stoddard, 4-1 L— Toll- 
man n, 9-L HR— Milwaukee, Brouhard (71. 

NATIONAL LEAGUE 
First Game 

St Louis BOO BM BOB-0 S 0 

Moatraal 1*0 Did Ok — 3 7 0 

Allan, Uditt (7) md Fartar; Smut) and Car- 
ter. W-Smiih, 5-18. u— Allen. lt-W. 

Secaod Game 

SL Louis >00 3M BOB-3 I 1 

Moatraal OOP nt MM— 4 »| 3 

LaPoint, cneda IS), Rucker (41. Sutler <B) 
anUQuIrtC Buvmmer tt). Porter U): Burnt, 
Sdwmder (5). Reardon (7). James 19) ona 

Carter. W— Reardon. 7-t. I Rucker. 5-3. 

HR*— SL Lautb Quirk (2). Montreal, Daman 
I32t. 

Chicago 3M MB 100-4 7 > 

PMadeiPAta Mo m M «— r m i 

Notes, LtHerts (4), CamM I (71, La Smith 
M) and X Davis; Bvstram, Andersen (6). W. 
Hemonde* (71. Reed IS). Halltmd (9) ml Vlr- 
all Diaz (B). W— Reed. Bt. L— Le. Smith, 4-10. 
HR&— CMcaoo, Buckner (IS). PtilladetaMa. 
Morgan 2 (16). 

Pt U B tow Wl DM Wl 093 0—4 f 0 

Now York 030 000 002 1— 3 11 a 

Candelaria, Tefcutvr (9) and Pena; Seaver. 
Diaz (9) and Orttz. Hodoos (10). w— DI oel 3-L 
L — Tefculve, 7-5. 

Hoostoa 200 000 100—3 6 3 

Los Angeles im Ml 30*— » n > 

Nlekro. La Cass («), D. Smith (7), LoCarto 
(8) and Ashby; Welch. S. Howe (7),Nleden- 
tuer (9) and Yeaaer, Rmoto (7). w— Welch, 
15*12. L — Nlekro, 14-13. HR* - Houston. Puhl 
(■>, Than (30). Los Angeles, Guerrero (29). 
San Diego no in 01*— « 7 > 

San Francisco 2M mb too— a 7 i 

Whitson, Manor (*>, Chiller 17) and Kenne- 
dy: Garretts. Loren (7) and Brenly. w— Whit- 
son, 5-7. L— Garrett* 1-1. 
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U.S. College 
Football Polk 


Kind Thoughts 9 Good Words 


LONDON — No cynicism to- 
day. Reados of a doubtmg disposi- 
tion may as well be told that, for 
o pee, this column contains nothing 
but good about the modem soccer 
professional 

It is dedicated to two small na- 
tions — Northern Ireland and 
Denmark — that will draw world 
attention Wednesday. Each is quite 
capable of beating the traditionally 
stronger Austria and England, but 
the night wSl' contain seeds of far 
greater accomplishment than Euro- 
pean chompirari-chip ginnt-Irfllwig . 

In Belfast, the sporting mflestone 
of one man may, for a few hours, 
mean more to ms 15 m3hon com- 
patriots than tbe sectarian brutality 
that divides them. Pat Jennings, 
Northern Ireland’s goalkeeper 
through 20 years, is about to be- 
come tbe 11th player in the world 
to have earned 100 inlemational 


if-* 


* JV** 'ft 

.■o 3, 


Patrick Anthony Jcnmogs is a 
big and a modest man, embar- 
rassed to have more than doubled 
the appearances of Ulster’s genius, 
George Best, and awed to learn 
that he has played seven more in- 
lernarionals than the incomparable 
Brazilian Pete. 

He joins this elite: Bjorn Nord- 
qvist (Sweden 1963-78), 115 ap- 
pearances; Dino Zoff (Italy 19w- 
83), 112; Bobby Moore (England 
196-273), 108;- Bobby Charlton 
(England 1958-70), 106; Billy 
Wright (England 1946*59), 105; 
Thorbjorn Svenssen (Norway 
1947-62), 104; Franz Bedtenbauer 
(West Germany 1965-77), 103; 
Grzegorg Laio (Poland 1971-82), 
103; Kazinuexz Deyns (Poland 
1968-78), 102; Jazsef Bozrik (Hun- 
gary 1947-62), 100. 

Jennings, as tbe Irish say, is the 
real McCoy, genuine in void and 
deed. Yet I venture to suggest his 
100 is the second greatest achieve- 
ment of his lifetime. The first is the 
un failing politeness anddedteatioa 
with which be ipse out of Newiy, 
an Ulster border town in which life 


and properly are constantly sub- 
jected to terrorist bombs. 

A flexible six-footer, with bands 
like sbovds, be so much believes 
that, at 38, his powers most soon 
wane that he keeps announcing 
that he will retire after this season. 

Saturday he performed the usual 
small miracle for Arsenal ja c k n if- 

Rob Hughes 

fng backward to a point-blank shot 
and later saving a penalty. So you 
tell him (again) that he compares 
with the best in the world. 

“How can anyone tdl?” he re- 
sponds. “I read that certain people 
are world class, but what is tbe 
yardstick? If I was Ffri g Wah I don’t 
suppose I would have won half as 
many caps, and I recall Kevin Kee- 
gan writing that West Germans 
didn't rate goalkeepers in Eng- 
land." 

Statistics, however, cannot de- 
scribe .the man. Far that you need 
to see Jennings pluck a soccer bafl 
out of tbe air with one hand as if it 
were a tennis ball, and yon need to 
know him as a devout family man. 

Jennings ' is a man of colossal 
gentleness. It is recognized by 
grandmothers and little children 
who write to tom. by the queen of 
England who honored ban as a 
Member of the British Empire, by 
Newiy ootmaBois who dubbed 
ihdi playing field Jennings Park. 

And now, as he prepares to tiyfo 
dray Walter Sehadmer and his 
Austrians Wednesday, Jennings 
admits to naves that surprise 
the succession of younger men who 
have, always leaned on his laconic 
reassurance; “You worry about 
making a boob,” be says. ■ 

His wearies have brought an nrir 
gp flinf-s before major internation- 
als, but he masts: “Td love to be 
starting all over again tomorrow. 
Pve enjoyed it and I just hope I’ve 
provided some entertainment as I 
passed by. r 


Passed by? You didn't just pass 
by, Pat You made history, and you 
wifl, in time, leave your sport better 
than you found it 

So might the present crop of 
Danish forwards who are putting 
such fear into England Wednes- 
day’s match at Wembley may de- 
cide winch of the two qualify for 
next year’s European champion- 
ship finale, and En gland’ s manag er 
Bobby Robson is awestruck. ' 

“That marvelous little country 
has produced some wonderful tech- 
nical individuals,” he conceded. 
“They’ve all gone abroad now into 
Umgh competitions and become 
physically attuned. Take it from me 
they are a formidable team, among 
the finest in the world.” 

Robson spoke after seeing the 
Danes outplay France, World Cup 
scmi-finalisl in 1982, by three goals 
to one a fortnight ago. And his 
fears were compounded last week- 
rad when news came from Amster- 
dam that Jesper Olsen, thought 
doubtful through ankle injury, had 
completely upstaged Feyenoonfs 
Johan Cruyff, scoring twice and 
creating three more goals in Ajax’s 
8-2 victory. 

But is England overestimating 
(he Danes? “ I think we’re building 
rtiwn up to more than what they 
arei" says Jimmy Greaves, a voice 
of England’s own powerful post 
“They can’t really be as good as us. 
What are we talking about? We are 
at Wembley [where England has 
not lost a world or European match 
in U years], Wecansort them out.” 

IBs confidence, based mainly on 
the goalkceptog form of Peter Shil- 
ton and tbe collective depth of re- 
silience, weakened as several im- 
portant English players were 
wounded in training. 

So, whether you look for ft won- 
derful servant of soccer keeping 
goals out in Belfast or a new breed 
of goalscorert popping them in at 
Wembley, this Wednesday ought to 
be a highly entertaining advertise- 
ment for the game. Cynics be stflL 


The Associated Prexs 


NEW YORK — Tire top 20 teams In Tlie 
Assoc kjtetJ Press college faattall poll, with 
flrtMdaa *oi« to parentheses, season re- 

cords and total paints; 



1. Nebraska 1571 

3414) 

1.178 

Z Teem (21 

14HI 

1.M3 

3. Ohio State 

24H> 

1038 

A Arizona 

3-0-0 

933 

& North Caroline 

2-0-0 

847 

4. Alabama 

2-0-0 

790 

7. Iowa 

2-0-0 

732 

^Oklahoma 

1-14) 

700 

9. Washington 

2-00 

442 

10. Southern Col 

l-O-l 

525 

11. Auburn 

1-1-0 

53S 

12. west Virgin la 

300 

sot 

11 Notre Dame 

1-14) 

278 

14. Georgia 

l-O-l 

375 

I£ Ftortoa 

001 

242 

14. Plttsbunui 

2-0-0 

347 

17. Mfcfttoan 

1-1-0 

3)9 

il So. Nwthoaw 

24H) 

315 

T9. Boston CoJIeoc 

000 

its 

28. Florida State 

2-1-0 

157 

United Press fntemari&naJ 


NEW YORK — The United Press Interna- 
tional too 20 allege tacttaall teams, with flrsl* 
place votes in parentheses ana total points: 

V. Nebraska (39) 


598 

2. Texas 


544 

1 OMo Stole 0) 


5Z3 

A North Carolina 


404 

5. Alabama 


399 

6. Iowa 


357 

7. Washington 


349 

A West Virginia 


249 

9. Pittsburgh 


1*4 

IB Oklahoma 


176 

11. Georgia 


142 

IX southern Memnflst 


138 

13. Florida 


128 

14. Auburn 


119 

15. Boston ColMae 


BS 

16. Notre Dame 


49 

17. Michigan 


65 

18. Arkansas (2411 


35 

19. Artrono state (l-O-l) 


33 

Mlchtgen State (241) 


33 


(By agreement with Hie Football Coadm 
Association, teonta en prabatton bv Itw NCAA 
are inellalWo lor ttw too 20 and national 
diamMonshlp consideration tor upi. The 
teams currently an probation are damson. 
Southern Californio. Arizona, wletilta state 
ond Southern MtsstastaoU 


Transition 


BASEBALL 
American Learn 

CALIFORNIA— Named Gena Atauch direc- 
tor of plover Personnel. 

BASKETBALL 

National datteebatt AsMdcrfton 

SEATTLE— Signed Jon SundvcMi guard, to 

3 three- vear contnjct- 

FOOTBALL 

united stated Pootbati League 

ARIZONA— Fired Doug Shively, coach. 

HOCK BY 

Ntdlomd Hockey Leone 

BOSTON— Cut Scott Bradley, god tender, 
Paul Rlfevond Joe H«Uie& defensemen, ond 
Chuck Marshall ana stove Murphy, terw on to. 
Returned lunler Plovers Altai LoructwKe. 
poattendw, to Soskotoon, N» Armstrong, de- 
fenaamm. In FeM s H or o. John Moulenbraota. 
defenseman, to Brantford, Bob Nicholson, de- 
fensemen. to London. Allen Peaeraeiv de- 
leraenwL to Medidne Hot Crag Johnston 
torwanl. to Toronto, and Gr*o PuhoteXL for- 
went to Kitchener. 

NEW JERSEY— Announced (hat Billy 
MacMtlton, general manager «w coach, has 
agreed to terms ot a multiyear contract. Bo* 
leased Bah Borldb goaltender, and Kurt 
Dade ond Dan Lena, right wings. 

COLLEGE 

PACE— Named Darryl HoUonm head ton- 
luettnll coach. 

PENNSYLVANIA — Announced the resto- 
ration m Ted Nash, crew coach. Named 
Brace Kanoeka interim craw coach. 

UNIVERSITY OP ILLINOIS, CHICAGO— 
Named wiffto Little octtne basfcafftaH coach 


be coaxed into a tacking dud with 
the quick-turning Australia II. Ha 
built a 36-second lead in tbe first 
leg, stretched it to 48 seconds in the 
first of two 3.1 -mile crosswind 
reaches and held that margin 
through the second. 

The Australians managed to gain 
just two seconds in the next weath- 
er leg. They picked up another 11 in 
the 4 J-mfle downwind run and be- 
gan (be final leg 35 seconds behind. 

The loss was (he first in which 
the Australians failed to experience 
equipment problems. They lost the 
first race by 1: 10 and the second by 

After equipment problems and 
shifting mads contributed to Aus- 
tralia IT’s two losses, skipper John 
Bertrand ended the American 
boat’s domination whh a pair of 
remarkable weekend perfor- 
mances. 

On Saturday, tbe Australia U 
beat Liberty ax every made but 
couldn’t beat the clock. The 
winged-keel yacht led by a phe- 
nomenal five minutes, 57 seconds 
heading into the final leg, an up- 


wind beat. But, with the Australia 
n two mfle$ short of the finish line, 
the time Hmit of five hours," 15 
minutes race expired, and there was 
so derision. 

Australia II showed mesa of the 
same Sunday, again Hying on the 
fight air to lead at every mark and 
too by 3 hams, 14, minutes, the 
biggest victory by an America’s 
Cup challenger m 112 years. 

Liberty won the start Tuesday 
for the third time in four races, and, 
for the first time in the series, main- 
tained its edge at the first mark. 

Its sizeable advantage after the 
opening 1% into the wind, was 
about 36 seconds as it set its spin- 
naker for the two crosswind reach- 
inglegs, which it has dominated. 

The defender held a slim lead of 
about 1 Vd boat lengths one-third of 
the way up the first leg as the winds 
diminish ed to six to seven knots. 
Australia II tried to lore Liberty 
into a tacking duel, in which boats 
maneuver in zig-zag patterns, but 
Conner wouldn’t bite. 

A westerly wind shift later 
caught liberty on the wrong side of 


the course. Conner tacked and the 
wind shifted back in his favor as he 
opened a lead of five boat lengths 
one mile from the first rounding. 

On the second leg, Liberty wid- 
ened its lead to 48 seconds by the 
second mark. Tbe 12-second gain 
was its smallest in the three races in 
which it navigated that leg more 
quickly than Australia EL 

The Australia Q changed spinna- 
kers twice on the first reach, h 
didn't seem to make a difference. 

Conner was m excellent position 
going into due third kg erf the trian- 
gular course, a leg he never has lost 
in his three matches with Australia 
IL 

Bertrand, still changing spinna- 
kers to try to catch more wind on 
the second leg, kept his boat within 
striking distance of liberty. 

Winds picked up to 10 to 12 
knots, still moderate but heading to 
the stiffen breezes that Conner pre- 
fas, as Liberty rounded the third 
mark with the same 48-second mar- 
gin. 

The breeze kicked up slightly 


early in the fourth leg. Still, Austra- 
lia Q gained two seconds on the 
Ameriwn boat 

Australia H had a better spinna- 
ker set rounding the fourth mark 
for the downwind inn. 

Bertrand began the fourth leg by 

trying to initiate tacVmg dtldS that 
his more maneuverable boat does 
weQ in. Again, Conner declined 

rather than pve Australia H a 
chance to cut sharply into his lead. 

Both boats got a lift when the 
wind shifted to the left midway 
through the leg. 1 

Although it trailed at the' start of 
the downwind leg, Australia H was 
dose enough to liberty to block 
some of the air to tbe defender, 
which fought to keep its spinnaker 
filled. 

Conner, sailing a very steady 
race, had led all the way from the 
start until the fifth mark. Bui, with 
the winds diminishing in mid-after- 
noon, Australia II was still in con- 
tention with just the final wind- 
ward leg, between Liberty and the 
finish line. 


AUTOMOBILES 


WANTED 

JAGUARS A VOLVOS 
Now & used. Id USA spedfwotojs 
NEMCTAUlti 
153-03 KSsitte Ave. 
GueeriNew Yod» 1 1432 USA 
Tet 212323-5858. Tetau 423238 


INDEPENDENT auto dealer, 

BMW, Ftonche sales & servios. 

EPA Opcraiad system. Bmj avail- 
able. 5-year Horrcnty. USA 7)2-397- 
5332. T* 775400 AH CO MSTY 


AUTO SHIPPING 


TRANSCAS: Europe’s Irnesi Far ears, 
cfeo baggage & household effect 
wUiMde. Contact London E14, Dun- 
dee Warehouse, Three Gsk 51, Tet 
01-515 6584. Geneva 1219, 7/38 
Ave du Lignoa, M 96 55 11. 6000 
Frankfurt, Froehtcxboude 458A. 
Frankfurt Airport, TA0611690 2518, 
Munich 21. Landsbemr 50. 191a. 
Teh 57 2 0/7. Bnn^klQOO. 145 ft* 
da Mk£. 513 4150. Pain 
ECONOPAX. 41 rue % 92200 
NeuiRy Sur Seme. Tel (1) 758 12 40. 
SNIP YOW CAR TO f, FROM USA. 
VIA ANTWERP AND SAVE Free ho- 
tel Beadar fa/ngs, JFK/McGuire 
Airport aekvery. A&BCO. Kribhes- 
trad 2. Mwm BeUum. Tele* 
71469. Tefc |»31>2fl «». 

CAB SHOntG to <* ax*ne*t ACA. 
Tcbckvesl 1, 2000 Antwerp, Belgim. 
Tet 231 34 34. Tic 32S70. 
WOBUTWDECvdzppeiCi&ienioveis 
ATX, NV Anterrw ZT20CD Aflfwap, 
Belgium, tel 03/231 16531x31535 
7KAN5CAB 20 roe le Sueur. 75116 
Pons. Teh 500 03 04. Nat rf 95 33. 
Antwerp 2339985 Coma 39 43 44. 


AUTOS TAX FREE 


TAX FREE CARS 

P.C.T. 

EXPORT M1SNATIONALIJD 
tragart Shni w r o nin aiiwr en tory 
Free prdt-upc* Itw carport 
From stock.- 500 SB, 380 ScC, Ferrari 
GTS, VL S8ver Sprit, Jaguar XJ6 
to rtaon 1, 2000 Antwerp, Betaun 
Tet 03/ 231 5900 (Klines) 

Telex.- 35546 PHLAJfT 8 


TRANSCO 

TAX FRS CARS 

We keep a constat stock of more than 
one hundred brand new con, 

_ compehtriMy priced 
Send far free dialogue & stack fa. 
TVouko 5A. 95 P&onferfnoa 
2000 Aiewwp BelgiMiL 
Tet 03/542 62 4&, (JOIne^ 

Ibt 35207 T8AN5B 


BO’S WTT, year speoaSst in 
Mercedes, BMW, P 


Ponche, Ferrari. 


. Ux; 72950 B. Teh 32 i 
1 *52. Tbe 72950 BOSS 


international classified 


(Continned From Back Page) 


AUTOS TAX FRJEE 


FRANCO 

BRITANNIC 

TAX FREE CARS 

ROILS ROYCE 
BENTLEY 
JAGUAR 
ROVER 

RANGE & LAND ROVER 
European & Worldwide 
delivery 

21 Ave Kleber 
751 U PARIS 

Tel: {1)7575080 
Telex: 620 420 


MBKSBBBIZ 

M8 "84, 280 S. biod/anthracite vetour 
MB '64, 280 S0_ red / aerne, udourt 
MB "94, 280 SR, red / black. «*doin 
Gemaif; H 21 1 612619. Tha B588116 


Meraedes 500 
Porsche 


500 SEC. 500 9. 
Turbo + 9285 


3500 Kaael, Germany, BurgMdslr 18 
Teh PI 561 / 314611 Tde* 99775. 


BJROKXtr TAX Hlff CARS 

Almdm.G4 for tn» caldoa 
Bax 12011, ftta e tdam itorport, Holland 
Tek010-u3Q77.Tlto2Sw1EPCMiNL 


TAX Free can, al malm & models. 
ATX. NV-Anlaenui 21 2000 Antwerp. 
Belgium.' Yel 03/231 16 53 T* 31535 


LEGAL SERVICES 


IMMIGRATION A VISA matters 
Gndudng oeajtrve & busnea visas). 
Ui lawyer Paul Rubin wJ) be wS 
able in raris Sept 24 - 23. Hotel le 
Oaoto Venice Sepl28-Ool, Hotel 
Gpriark; Florence Oct 1 - 5. &a*taor 
Hoot Mian Oo 6 - B, How Prrape 
Y. Sarnia. 

DOMNCAN ATTORNEY 34 HOUR 
Divorces. Bufete Dombiccno PO Bax 
20801 Santo Domingo, Dan RepuUc 


LEGAL SERVICES 


INIBWATIONAL Crimnd Lawyer. 
Access & experience speriofamg in 
representing Amerkm alizens Mex>- 
00 & C America Criminal cases only. 
Kevin GaOogher-. 714-532-1606 


LOW COST FUGHTS 


NEW YOBK one way 5230, LA $300 
c o nfirmed setS s tram Iordan. Ttf: 
London 734 810ft 
TO USA or WORLnwma oomoa 
your US /ravel agent: Paris 2259290. 


BOOKS 


FOR YOU8 5TATKTOE BOOK needs. 

wnte/pluis: BOOKS BY PHONE, 
c/o New Canaan Boobhoa 59 On 
Sr, hWCbnacri CT 06840L5A. 203- 
966-5470 Mail arden welconw 


HOLIDAYS & TRAVEL 


THEMAGNIHCENT 
STELLA 
SOLARIS 
LOVE BOAT OF THE 
MEDITERRANEAN 
7 AND 14 DAY CRUISES 

To the Greek blends, Egypt, 


every 


brad & Turkey 
Monday & Friday 


fram Proem 
and 

THEYACHMIKE 
S T E L L A 
O C E A N I S 
3 AND 4 DAY CRUISES 

To the Greek Woods & Tirkey, safing 
every Monday & Friday from Piraeus 

PW*e apply to your travel agent or 

SUN LINE 

AITOB, 2 Kar. Service 
Tet 3228881 Teton 215621. 

Wagon-tits Tourisme 
GH5®A 16 r. da M. Blanc 
Tet 3271 IQ Triex; 22566 

Navigator SJL 

zuRta+xomxoN 

Dufourstrcssa 37 
Tat 3913655. Teton 59221 

Cro iti era s Swa tine 
' PARK, 8 rue de Sea 
7e£ 268036. Telex: 210092 


HOLIDAYS & TRAVEL 


PORTUGAL 

7 daw aoausn/E tours 

FROM LONDON TO: 


LISBON £230 

ESTOML/CASCAtS £191 

COSTA VBDE (OPORTO) .... £210 

ALGARVE .*.... £329 

MADSRA £213 

naase Contact: 

London, Tel: 493 3873 Tbe 2&5U3 


FROM MILAN TO: 


LISBON L666.000 

ESTOML/CASCAtS L66&000 

COSTA VBK» IOTOBTO] 

1)04X100 

ALGARVE. I...;.. L689.000 

MADEIRA. 1801000 

PfcxHB contact: 

Milan, Tel: 874150. TMtou 313696 

Par other programs and detailed 
information, ask your 

TRAVEL AGBJT 


FOR SALE & WANTED 


MOVING BACK TO USA, zefim id 
-good prices. Tet ftrris 734 14 SrT 


VIDEO CASSETTES 


U-S. AND UX STANDARD VDEO 
fans morignal «cnRm for reril ( sole 
by mol in Trance. Over 1000 Mu in 
ErigCsh. Par dstais. contact le KMera 
English Video Out. 4 rue Bertrand 


EDUCATION 


REAU5T1CALLY learn French, 
French aaaUna & wines in a comfort- 
able French home in rurd BURGUNDY. 
SmaD numbers, adids arVy. (to 1 infon. 
median: YFTABO, PaBy, 89140 Paras- 
Tonne, France . 


HOTELS 


GBEBCE 


IH)RA MARRIOTT 
Horn 

ATHENS 

A five* deluxe hotel, conven ie ndy 
maned an upper Syngrou A»» 
15 mnutes away from me airpact and 
Piraeut and 10 minutes away from the 
carrier of Athens. 270 roams aid 25 
antes, win individual denote cortroj, 
or eemftmnei H , rado, color TV 
n-houta movies, miniba, (Erect (id 
telephone aid private bath. 

Rooftop .swarming pool with p um r e uee 
view or Athens ond the Aeropofa- 
Gomnet dMng a the Ledra GrflL 
Exotic cocktails at the BaS Lounge. 
Mynescm errirees and ridub at the 
Kona Kai (Athens' ariy PbMmian res- 
rtxinxni and Teppanyab exhfoifion 
cooking at the unique Japanese aimer. 

Meeting foeStto for up to 575 persons. 

For reservations, a* 


LONDON: 

FRANXHKT: 

HAMBURG: 

MUNICH: 

DUSSBOOm 

AMST9DAM: 


(0118361521 

16111287492 


|061 



U^uA. 


TUDOR HOTH, 304 East 42nd SL, 

New York City. In f c al eann U e, East 

Side Marriwtorv K block from UK 

Sonde from $Sfc doubles from {66. 
Tefcc 422951. Tet B0U522-7558 


SERVICES 


NEW YORK 

U£A 

Tourist Guides, Travel Campanians. 
AR Notiana&tiK. Credit Cards Accmried. 
Tet 2I276S7896 or 2127657751 


NOTE THIS PHONE AT ONCE M 
your dory, hint 757 42 48 your VJ P, 
travel - comparioiL 

TOKYO LADY COMPANION. PR 
Penond csristaiL 03-587-0447. 
GERMANY (0) 50S5-1426y Youig 
Lady, PR, lift Travel Campannn. 
YOUNG LADY, trorisf, diouffeuse, 
w« iraveL London: 747 ^304. 
rOUNG LADY COMPANION OT 997 
4809 London / Heathrow. 

PARK VIP. « - 553 62 62 Young 
lady. Afco free to traveL 
PARK PUBLIC RBAnONS. Gertie- 
imu 26807 56 /562956a 
PANS BUJNGUAL ASSKTANT la 
busines executive. 500 58 17 ftjris. 

wrt re arouBsr gude to assist 

you Pa ris A cirporfe . 5279Q95. 

LADY INTfarnmn teavel compcriori. 

Tet Paris 633 68 09. 

PUBLIC RBAHQNS. Engfish ■ French. 

travdSng assstont. Paris 747 99 58. 
PARIS K YOUNG LADY S27 01 93 
TriSngual & travcEng companion. 
PARS YOUNG LADY, biEngud rtn 
prater. Tel: 341 2171. 


INTERNATIONAL 

ESCORT 

SERVICE 

NEW YORK 
CALIFORNIA 

and otar LLSl CWet 
212-765-7896 
112-765-7754 
330 W. 56rfi Sl,N.Y.C. 10019 

CHICAGO 

312-461-0465 

European* 

In*., .inlT_n_ii J rtll— j i i r> 

iiimuLiMHi Mnii connxi 
Now York Haadqvaiwn. 

Muhangud escorts awdaUe to travel 
orywhera nattoncAy or in tc m otionaOy. 
Lmoadne & Airport pickup avdlabh. 

MAJOR CRSXT CARDS AND 
BlgW BSS CHE CKS 
ACCBTBt 

TWe award* 1 


_ jimnai 

i featured as Km too 6 mo 
etedadv* Eriurt Sermce by 
USA Afo t e mn fae i d new i IWedto 
indnding nafia nd IV. 


9 ESCORTS USA 
9 NEW YORK 
& EVERYWHERE 
YOU ARE-OR GO 
AMERICA 
& 

9 TRANS WORLD 


212 - 461-6091 

212 - 461-2421 

212-3594273 

212 - 961-1945 

FROM OUTSM NY STATE-, 
ANY CITY, CALL TOLL FREE 

1 - 800 - 221-8376 

EASTBN IS EAG81 TO CONTNC 

SBtVMG OUR NW AND OUR H 

YEARS Of ACCUMULATE 

FOODS 

•AeANgKMBaxr sautes 


LA VENTURA 


BCORTSBMCE 
NEW YORK CITY 
212-888-1666 


Harmony Escort 

Service. London West &id 

434 4273 


ESCORTS & GUIDES 

ESCORTS & GUIDES 

ESCORTS & GUIDES 

ESCORTS & GUIDES 

OfARLY*S ANGEL5 

ESCORT SERVICE IN EUROPE 

• FRANKFURT • 

ZURICH 

- Vcmessa Escort Service 
01/47 0212 - 69 2245 

ZURICH 

SOPHtt BCORT 6 GUIDE SBW1CE 
TEL 01/ 202 68 «. 

GBCVArEXaUStVE 

Eicaft Service. Afternoon & Evening, 
Tefc 22/ 21 79 29. 



• WESBADBN-MAJNZ • 

• MUNfCH-LONDON • 

ZURICH 

GRACE ESCORT 6 GUIDE SBMCE 
ISbOl / 462 62 30 

NEW YORK 

LONDON WEST 

BAN ESCORT SERVICE 

CALL SHHLA 212-496-6205 

• .ZURJCH-G04EVA • 

ESCORT AGBCY 

LONDON tCATHROWB GATYVKX 

v»wa 

ESCORT SaVKE 453125 

+ Everywhere in Europe 

06190-4488 

ESCORTS AVAILABLE TO TRAVEL 
ANYWHERE 

TEL: 01-747 3304 

ZURICH 

LONDON LADY 

ODtLE ESCORT SERVICE 

Tet 01 /BID 32 34, 

GENEVA V.LP. ESCORT SBIVKZ 
+ Travel / Weekend Tet 8606 19. 

BCORT SERVICE 

Morning, afternoon & evening lervice. 

Td: 402 8150 

MADRID 

TAMA ESCORT SERVICE 

IB: 266 01 77 


INTERNATIONAL 

BIQNY B IVORY BCORT S8M0E 
London, teh 589 0861 

ESCORT AGENCY 

PRIVATE COUECTION 

FRANKFURT 

LONDON MAYFAIR 

escort Sanaa 

TEL 01 582 2408 

HAMBURG No. 1 

Ewort A Guide Aganey 

TB: (0) 40-585TO9 

OARETTE CONSULTANTS Guide Ser- 
vice - N.Y. Mubfingud escorts & 
guicto. 012)505-7516. 

VBNNA - EXCLUSIVE Enart Service. 
Tet 47- 74-61. 

MLOnUNGUALBGORTS 


• FRANKFURT* 

CD - Eumri 6 Travel Sendee 

TEL: 061 1/596052 

BRU5SH5. CHANT AL BCORT Ser- 
vice. Tet 520 23 65. 

Everywhere in Europe 

Tel 0-6192-1744 

AMSTERDAM 

BRUSSB5. BEABETH Escort & Guide 
Service. Tet 02/347 52 24. 

MUSSELS sybil BCORT Service Tet 

UMOUSRC 6 AIRPORT TO6-UP 
MAJOR CREDIT CARDS AVAILABLE 

* SHE • ESCORTSERVICE , 

TsL020/ 22294a 1 

ZURICH 

NATHALIE ESCORT SSLVia 
TH:01 / 475085 

MUNICH - GRUBS GOTTI Emm & 
Guide Service. Tet |069] 31 1 7900. 
FRANKFURT REGINA’S BCORT Ser- 

REGENCY - USA 

WORLDWIDE MULTILINGUAL 
ESCORT SERVICE 

MADRID EVASION 

vice. (0)611/819811. 

FRANKFURT - WIKBADEN-MAINZ. 

IQHy Escort Service 061 1-282728. 
FRANKFURT SONJA Esearr Service. 
Tek 0611/684562 or 0610344317 
HAMBURG CAROLINE ESCORT Ser- 
ws-Tefe (MO /657913a 

FRANKWKT - PETRA Escort & Trgy*J 
Service. Tet 0611 / 682405. 

FRANKFURT - ANITA Escort Series. 

Tek 0611/435914. 

MUNICH WELCOME ESCORT Ser- 
vice. Tek 66 94 69. 

KAafihl ESCORT SERVICE faxdfat 

ESCORT t GUODESOVICE ! 

MULTILINGUAL I 

Madrid 261 41 42-261 43 3S. | 

ROME CLUB EUROPE ESCORT 
& Grids Servks. Tet 06 / 589 2604 - 
589 1146 {From 10 am- 10 pm] 

NEW YORK CITY 

Tet- 2 12-838-8027 

K 2 12-753- IBM. 

MUNICH 

+ EVERYWHERE 

LONDON - CHBSEA GBU. Exart Ser- 
vice. 51 Beauchamp Place, London 
SW3 Tel, 01 584 6613/2749. {4-12 pm) 

TBj (0)89-914693. 

geneva first 

ESCORT SBMCE + TRAVEL 

T&i 022/86 05 19. 


LONDON ELITE 

Tet 0611-681662. 

Ota™. Geneva Grafo W 

V®WA BCORT SERVICE Tefc Viem 
na 26 88 61. 

VtW^ETOOf BCORT SaVKE. 

VOJNA IPS text Service. Tek 42 83 
46 from 10am. 

T^rwnuzwPta. 



CAPRICE 

ESCORT SERVICE 

Etcort Service 

TEL 221 8793 

. MAYFAIR CLUB 

GUB3E SBKV1CE from S an 

ISliSifSU 

IN NEW YORK 

TB; 212-737 3291. 

LONDON PARK LAhE 

ESCORT AGENCY. 

Ws 582 2408. 

ZURICH-GENEVA 


AMSTERDAM 


LONDON 

B&GRAVIA 


NEW YORK SNA £ LiOHlE 

Escort Service. 2l2-22J0©ft 

BCORT GUIDE SERVICE 

swan 973 

Tel: 247731. 

LONDON 

Portirwn Escort Agency 

67 CMtam Straw, 

Lnxkm Wl 

1B:486 3724*486 1151 

LONDON ESCORT AGENCY. 

Tek 935 5339. 

LONDON ESCORT SERVICE. T* 937 
6574. 

foccrf Service. 

Tefs 734 5877. 

ARISTOCATS 

London Ejcort Service 

Tet 437 <741 / 4742 

MAW OAttE Gnt Ser- 
was. Teh 01 589 2510. 

■SBPr ff* “ 

CWBjHArai BCORT SBWK£ 

Tet 01 860032. 

DUEgBflORF.COlOGNE DQRHNA 
Engfeh Escort Serviot 0211/383141. 

N.euROff ESCORT SSV1CE 

12 noan-avdnight 

LONDON 

AMS7BU) AM 644994 
THE HAGUE 523429 
KOTTBRDAM 334040 

LONDON 4HEA1HR0W 

ALBANY BCORT SERVKX 

TEL-991 1340 

KQ4SIN6TON 

ESCORT SStVICE 

lOKBfiMGTON CHURCH ST, VT8 
TO: 937 9136 OR 937 9133 
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Rooting Through Bones 


The Momentum of Joan Jett 


By Russell Baker 

L ONDON — Down to Fulham 
/ Palace on the bank of the 
Thames to look up an antique rela- 
tive on a Sunday afternoon. He is 
there all right, bedded in a sarcoph- 
agus right behind the church, as he 
should be, having died 260 years 
ago. 

I am rather relieved by his inabil- 
ity to talk. Suppose you could 
knock on the tomb and End some- 
body home. A voice from inside 
saying, “Who's there?” And you 
told him who was there. A 20th- 
century relative all the way from 
the United States. If I were the 
antique bones inside the tomb, I 
think Fd probably say, “So what?" 


which can think of its history as 
Starting with a fearful voyage from 
a distant shore. For older nations 
with beginnings lost in the unfatb- 


By Michael Zwerin 

International Herald Tribune 


F t ARIS — “Sixty-three, thirty- 
four, twenty-one — we figured 


omabie depths of primitive migra- 
tions, a search for roots would 
leave them stranded in the darkest 
bogs of history, depressxngjy aware 
tha t a yearning for beginning s rmn 
take you all the way back through 
eternity. 

I wonder if this is what my 18th- 
century unde would ten me if I 
rapped cm his tomb and, instead of 
saying, “So what?" he said, "Come 
in.” Probably not, for it is Sunday, 
and he was a clergyman. Not a very 
scrupulous clergyman; in fact, a 
very political clergyman, as clergy- 
men were in Queen Anne's day. 

Still, not knowing me well, he 
would doubtless be too canny to 
discuss the politics of the royal suc- 
cession, and he’d hardly care much 
to hear me go on about the Demo- 
cratic presidential candidates. Who 
would, even if he wasn’t dead? I 
suspect he’d ask if Td been to 
church. 

And that, if I told him the troth, 
he’d insist on shriving me. I am 
looking for a root, not for a shriv- 
ing. And so I wander a few feet 
away to z a7P at the bosom of the 
Thames, for he lived right hoe and 
gazed at this same bosom. 


The point is, the accident of 
blood kinship is unlikely to pro- 
mote entertaining conversation, as 
Americans who make these pil- 
grimages back to their roots so 
often discover. A friend of mine 
who recently visited bis roots in 
Italy was appalled to discover that 
his relatives didn’t speak English, 
and since he spoke no Italian they 
could only gaze at each other until 
he could flee back to Philadelphia. 

Another friend, making the pil- 
grimage to his ancestral village in 
Ireland, tells me he was astounded 
to see a man who looked like his 
twin, immediately realized that de- 
spite the resemblance they couldn’t 
possibly have anything interesting 
to say to each other, and got out or 
town fast 

So at Fulham Palace I ponder 
the chambered bones of tins ex- 
ceedingly remote unde with relief. 
Yet I obviously did want some 
communion with him. .Why else 
have I come here? Because I am 
responding to some need in the 
American blood, I suspect some 
peculiarly American passion to 
turn our lives into stories which 
have beginnings, middles and ends. 

Maybe this explains the Ameri- 
can urge to go back to this or that 
“old country” and stand among the 
stones and bones which we think of 
as “roots,” and tell ourselves, “Yes, 
this is where it all began, and now I 
have come back to the starting 
point, and my little story is round- 
ed with a pQe of stones.” 


Such narrative satisfactions are 
possible only for a young immi- 
grant nation like the United States 


Then, a voice: “The Thames gets 
all the publicity, but it’s not as 
pretty as the Trent” 

No. it is not dead Unde John. 
Only a lonely man from Notting- 
ham with a grievance: The Thames 
overrated by the media at the ex- 
pense of the beautiful Trent It's as 
if a man gating on the Mississippi 
were to tell you you hadn’t seen a 
real river until you’d seen the Wa- 
bash. 

Disposing of the* Thames, he 
ticks off London, Devon and Corn- 
wall — all lacking in hospitality, 
charm and generosity. Not like 
Nottin gham — ah, Nottin gham. 

I recognize the symptoms. He is 
yearning for his roots. But it is a 
sensible yearning. He can reach his 
with a two-hour train ride; I haw 
the good sense not to teD hnn about 
mine, bedded in stone a few yards 
away. We are men from different 
worlds. One pines for the beauty of 
a river, one searches far bones. 


JTfour, twenty-one — we figured 
it would be top ten in a few 
weeks.” It’s impossible to keep 
her manager, Kenny Laguna, out 
of a Joan Jett article; he's more of 
a mentor: “But a record needs 
momentum.” 

The Joan Jett and the Blacfc- 
hearts album “Album” has been 
hovering around 30 on the U.S. 
char ts this month. It might be 
higher had she not decided to fill 
up three minutes of unused tape 
at the end of one side of the 
m Witte version (“We were just 
trying to give the kids a bonus”) 
with a last-minute uncredited 
(the artwork was already printed) 
version of the Rolling Stones’ 
“Star Star,” which contains a 
dirty word. There were com- 
plaints from the Midwest Big re- 
tailers pulled it off their racks. 
Sears explained: “Our motto is 
‘Where America shops.* ” 

r agin™, a fast-talking New 
Yorker, “called stores, rack-job- 
bers, distributers and one-stops 
all over the country and told 
them: 'Just because we said f — 
doesn’t mean we're not good 
Americans. I fought for my coun- 
try. Joannie and I bout love 
America. The American dream 
has come true for us. Maybe it 
was bad judgment but it doesn’t 
mean we don’t believe in God.’ 

“I figured only a mirarfi* could 
save the record from total disas- 
ter. Then this New York ‘Urban 
Contemporary* — that's a polite 
way of saying ‘black’ — station 
began to play one of the tracks, 
‘Everyday People.’ It was done 
originally by Sly Stone who's 
been in some tremble lately and 
they did it sort of as a tribute to 
him. So we started getting all that 
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phenomenon known as “Joan 
Clones.” What does it take to be a 
Joan Clone? “You dye your hair 
black, wear, bangs and heavy 
makeup, lots of jewelry, around 
your nonk, a bandana tied to a 
wrist,- a leathe r jacket and/or 
pants and pro-Ked high- top bas- 
ketball shoes. They say imitation 
is the greatest from of flattery. I 
think it’s nice.” 

But she insists that flattery will 




■ it- 
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Chafer Rom 

“If a girl can play ceflo in the Philadelphia Orchestra, 
she can most certainly play guitar in a rock band.” 


not get you very fan “Success 
hasn’t me at all, it’s the 

Way other people look at me that 
changed And, you see, I don't 
care about the money.” 

“It's tine, she doesn’t care,” 
laguna broke in. She seemed 
content to let Mm talk about 
things he knows she is too shy to 
talk about herself. He said she 
refused S250.000 to play the US 
Festival because she did not ap- 


airplay. That was our miracle/ 

Jett has beat sitting there nod- 
ding agreement, comfortable do- 
ing that, not resentful in the least 
— on the contrary. 

Now 23, Jett wrote her first 
song when she was 15 in Rock- 
ville, Maryland. She begged her 
parents to buy her an electric gui- 
tar because women like Joni 
Mitchell were already playing 
acoustic and she wanted to play 
loud to “let these feelings out” 
When she learned that her family 
tfas going to move to Los Angeles 


she said to her school-friends: 
“I’m going to California, I'm go- 
ing to be in a rock band and fm 
going to be famous.” 

She told a producer there 
named Kim Fowley she wanted 
to form an all-girl rock band. He 
asked her for a demo tape but she 
didn’t know what that was. Three 
days later Fowley met Sandy 
West, who said she was a drum- 
mer and wanted to play in an all- 
girl rode band. Fowley got the 
two together. It was the first time 
Jett had ever played with any- 
thing hut her record collection: 
“We ran down some Chock Ber- 
ryish rock *n' roll progressions 
and it sounded good so we said 
let’s be serious about this.” 

With two other teen-age girls 
they formed The Runaways. The 
rock critic Charles M. Young de- 
scribed them: “A lot of their act 
was geared toward throwing gas- 
oline on the fired loins of pipefit- 
ters with a taste for jailbaiL” 

in 1978 The Runaways lived 
for a while an a housebout on the 
Thames. The Sex Pistols’ Sid Vi- 
cious, who was to die of an over- 
dose shortly thereafter, came by 
one night shouting: ‘Tm violent. 
I love violence. The Sex Pistols 
love Joan JetL” Jett had been 
living hard on the road, she was 
bloated and the jailbait image 


Ne*v York Times Service 


was resulting in a lot of bad press. 
Their record company dropped 
them and the group broke up. 

“I learned the hard way,” she 
said last week at the end of a hard 
day of continuous telephone and 
personal interviews and “photo 
opportunities” (once interrupted 
when Kenny Laguna blew his 
cool and threw a chair across her 
room) in a small, plush hotel off 
the Champs-Elysfces. Her mea- 
sured words contrasted with La- 
guna’s tike a vamp in a fast song: 
“Now I know there’s a time to 
relax and a time to work You’ve 
got (o get your priorities straight.* 

“When you’re on stage for an 
hour and a half, you have to stay 
in shape. With The Runaways I 
did not have my priorities 
straight. Bui we were hated, 
laughed at, we were treated realty 
very rude, condescending, we 
were called sleazy names. Maybe 
it was silty but when you’re 16, on 
your own and feeling threatened 
you try and retaliate by striking 
back somehow. Peoplewould gy 

Td sit there and burn up. If a girl 
can play cello in the Philadelphia 
Orchestra she can most certainty 
play guitar in a rock band. It's 
down to personal talent, not sex.” 

Having their own role model 
has given birth to a teen-age girl 


prove of the producers’ polities, 
and turned down “a million” 


from Hostler magazine fro a full 
frontal nude (“ Maybe nobody 
realty cares about that sort of 
thing any more, but my father 
would care”)- Inguna said The 
Blackhearts played Weimar, in 
East Germany, and Belfast both 
at a loss because Jett cares mare 
about reaching people than about 
the money. She would not appear 
on a major UR. talk show — even 
though Neil Bogart, her record 
company president, assured her it 
would mean “600 .000 records’* — 
because it would have also meant 
ffatirriing a sold-out theater in 
Albany, New York. “Joannie 
didn't want to disappoint those 

3.000 kids,” Laguna said. 

He continued: “This is the gos- 
pel troth. She told Neil: Tve 
made more money than I’ve ever 
dreamed already. What’s an extra 

600.000 records?* Look, we've 
had people be very good to os. 
One neighbor who was in the bur- 
glar alar m business was do- 
ing very well loaned us $5,000 to 
buy amplifiers, another neighbor 
would watch my kid so we could 
go on the road, my father-in-law 
lent ns some money. So when we 
made it we didn’t want to disap- 
point these people who were 
thrilled by her success because 
Joanme’s really good and punt” 


Two former U.S. ainben have 
been singled out fro honors by a 
Polish veterans group for their part 
in dropping supplies from B-17 
bombers tfr Potishpaitisans fight- 
ing the Nazis in Warsaw 39. years 
a g o In a ceremony at the Penta- 
gon’s of Heroes in Washing- 
ton, Stefan Korbonski, the only 
known surviving leader of the Po- 
lish resistance movement of World 
War n, presented the .Polish Home 
Army Cross Award to the last two. 
of 176 American airmen who were 
selected to receive the decoration. 
The recipients were Jadt Stovall, a 
retired lieutenant colonel of Elicott 
City, Maryland, a bombardier 
aboard one of the B-17s, ‘ and 
George Mineur Jr., of Lusby, 
Maryland, a navigator aboard an- 
other of the Flying Fortresses. A 
third recipient. Writer Frircfank, a 
retired major of Alexandria, Vir- 
ginia, could not attend the ceremo- 
ny because of a stroke he had last 
week, an Air Force spokesman 
said. The awards we re p resented by 
thq.UA headquarters of the Polish 
Home Army Veterans Association. 
On Sept 18, 1944, 110 B-I7s es- 
corted by 150 P-51 Mustang fight- 
era took off from Soviet ahfields an 
Operation Frantic and dropped 
1,284 contained of Supplies to the. 
Polish tindogroonid. Most of the 
containers fdD German hand*, 
with the partisans recovering only 
288 of them. Five - bombers were 
lost It was the- first and last mercy 
mission conducted by. the Amen- 
cans over Warsaw. President 
Franklin D. Roosevelt authorized a 
subsequent mission, but the Soviets 
refused permission fro it, the Air 
Force said. . 


and urged that he be banned from . 
Zimbabwe. Most black-ruled coun- 
tries ban entertainers and alhktes 
who have performed or c omp eted 
in South Africa. Cliff was barred 
from Zimbabwe after his 1979 con- 
cert. but the ban was lifted m May 
after Cliff pledged to that be would 

not writ tne republic until it was 
governed by blacks. 


The Jamaican reggae star Jhany 
Off arrived in Harare,' Zimbabwe, 
to a controversy over a 1979 show 
he put an in neighboring white- 
ruled South Africa in defiance of 
blade African calls to boycott that 
country. Qiff, who arrived Sunday 
for a two-week tour of Africa’s 
newest Mack-ruled republic, was 
duillMififtd by the. Harare Herald 
newspaper Monday on his attitude 
to South Africa. The Herald report-, 
ed last week that the Jamaican had 
told a Kingston newspaper in July 
that his tour of South Africa “was a 
more positive move for blacks and 
humanity and that he has no apokb 
gizmg to make to anyone for going 
there.” The newspaper said it 
found Cliff’s attitude “undear” 


Nancy Reagan said Monday 
grief and worry have caused her. to 
lose 10 pomuis, to 105 —dropping 
from a size 6 to a size 4 smee 
moving' into die White House — 
but her spokeswoman said the first 
lady is not 3L Shdk Tate, her press 
secretary, has been asked several 
rimes in recent days, about rumors 
sparked by Mrs. Reagan’s drawn 
appearance. In response, Mrs. Rea- 
gan explained through Mrs. Tate: 
“I can’rdeny Tve lost weight. It’s 
been one personal worry on top of 
another. The East time I did start 
'losing. some weight was wbai the 
jnerideat was shot” — ttys March 
1981 assassination attempt —“and 
then when my father (Dr. Loyd 
Dnib] died.. It takes a tot of time to 
work out of it.” On the political 
front, Mrs. Reagan denied another 
r umor making the rounds — - that 
she hM told friends she does not 
want her husband to run again. “I 
never said that,” she told a report- 
er. So far, Mis. Reagan has avoided 
answering questions on the possi- 
bility of a second term, but she did 
say u an interview with Life maga- 
zine that if the president decides to 
run again she will be “supportive.” 
The two-hour interview took place 
last mouth at Rancho del Gelo, the 
Reagans* ranch near . Santa Barba- 
ra, California. 
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» An artist who spent the weekend 
buried in a coffin for the sake of art 
emerged with the declaration: 
“Cremation is the way to go.” Bfll 
Gnnano, 33, spent 50 hours six 
feet underground on his farm near 
Rnshford. Minnesota, for a “Per- 
formance fro the Dead." Daring 
his performance, Cumana played 
the. harmonica and vibraharp, 
sculpted and drew. He was lowered 
into the carpeted oak vault Friday 
after a jsaz fnneraL Cunnano said 
Monday night his experience 
proved, “Without a doubt, crana- 
tion is the way to go.” He declared 
his “Performance for the Dead” a 
success but said he had no plans for 
any future underground works. 




ANNOUNCEMENTS 


MOVING 


DIVORCE IN 24 HOURS 


ALPHA - TRANSIT - Fba. SL Honors - 
PARS. To): 266 90 7f Sea aid or 


Mutud ar contested action, low cat. 
Han or Dominican Republic For infor- 
mation, send S375 hr 24-paae Booklet 
/ handing la Dr. F. Ganzcfez. ODA, 
1835 K St N.VV. WasNngtonD.C. 
20006, USX Tel: 202-452-8331 . 


PARS- T ej: 266 9 0 757 Sea aid or 
moving - Ba g gage to 08 countries, 
CONT1KX BAGGAGE & MOTORS 
to 1 52 aw North America - ar/iea. 
Gal Charts (T) 281 1881 Pm 


INTERNATIONAL CLASSIFIED 


REAL ESTATE 
TO RENT/SHARE 


EMPLOYMENT 


I PARIS AREA UNFURNISHED 


GENERAL POSITIONS 
WANTED 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
FOR SALE 


BAGGAGE WAr Freight, remo- 
ves. TRAN5CAR.Fchs.fi) 330 03 04. 


GREECE 


SWITZERLAND 


TRANSA TLANTIC C R OSSIN G. Expe- 
rienced Frenchman avt^ablr to Dew, 


Fluent Engfish. Gdl Pans 551 9177 or 
Bo» 5B9 Herdd T ribune, 92521 Neufl- 
ty Cedex, r* ,u * — 

FUELING low? - hayin g problems? 
SOS HOPosa-Tme in btobK 3 pjn.- 
11 p.m Tet Pbris 723 80 80. 
ALCOHOLICS ANONYMOUS in 
Engfoh daily. Paris: 634 59 65. 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


CANNES CAllFORME 


bi irxxyvficent !9lh century t _ 
Superb 2 floor upmnm it . 215 5 


A7HDS, AT SOUGHT after suburb, 
tunny vfila. Land 1400 sgjn_ buidrig 

den.*^: Tfo- 

mes, 10 Em. Benda St, Athens. Tet 
3251105. 

nRAEUS: 4 shops and 50 offices m 2- 
storev buJcEng: 970 sun. each floor. 
N. Katjycms, MchdocopouVxi 51 
Athensol2 T« 7249984. 


SUtoiY SWITZERLAND 

LAKE LUGANO 


REAL ESTATE 
FOR SALE 

TUNISIA 

HAMMEMET: home, dl omranodties. 
4 roams & baths, thing, pcoo, ten ace 
with unique view an Ifammernet Golf. 
Tet Paris 567 48 20. 


REAL ESTATE 
TO RENT/SHARE 


REAL ESTATE 
TO RENT/SHARE 


REAL ESTATE 
TO RENT/SHARE 


TROCADERO doublelmng 


GREAT BRITAIN 


PARIS AREA FURNISHED PARIS AREA FURNISHED 


+ 3 bedoans + mod's roam. 
Polang. F740O. Tet 563 6838 


EXPORT SALS MANAGER 
DEVCON.diHnicdiSviBOnofnWtat 
seeks ai Export Sates Manager to 
cover the AfedetBt & Enddi speddng 
Africa. Camfidcries oust nave o thor- 


LOMION. For the best furnished flats 
and houses. Consult the Speciofafe- 


PhSfas, Kay and Lewis. Tet London 
839 2245. Telex 27846 RESIDE G 


arjperts t itoor epanmenr . 21 5 sam. 
Faring s ea . Cxngphaioi Eving flOOsqin 
Ugh wing, fireplace, aid parquet 


MOVING 


high oeEng, fireplace, aid parquet 
floorj, 2 bedrooms, 3 bathrooms, 
garden terrace, 175 stun. By owner. 
F3, 050,000. Tel: (93]43 01 73 an. 


PARIS ft SUBURBS 

AVEFOCH SOUTH 


Ldh ew fa apartments in the midde of a 
beautiful park wxh swimming pod. 
own land n ^doges. F r y quo ily equip- 
merit lie nrepom, large terraces, 
biiRw Jdtchens, etc. mces from 
SF 453,900. 60% mortgages with bod- 
ing Swiss bcWa (S law merest rotes. 
Please ask far our cdorod leaflets. 


USA 

COMMERCIAL 
ft INDUSTRIAL 


PARIS AREA FURNISHED 


|> INTERNATIONAL 
n * 5516699 

5T Lb EtourdaancBS, 75007 Paris 

1st CLASS *I'iK£ rs 


RKM5HED A UNFURMSHED 


INTERDEAN 


WHO HXE FOR YOUR 
PEXT MTHMATIONAL MOVE 


FOR A FRS ESTIMATE CALL 


VENCE, COTE D’AZUR. Direct, silo, 
cutat s deters, 350 sqm. 2 bedrooms, 

td comforts, ^dependent studo. 00 - 
rape. BOO sqjn. garden, view. aim. 
FI 300,000 or exchange ateEer Peris. 
TefjW) 58 13 26. 


Living, dirwtg room, bedroom, 2 got* 
dens, maids room, gorog e . exceptional 
high doss. 

CABWET RAVES: 577 95 TO 


EMEIAID HOME UD. 

Via G. CottonS 
CH-6900 Lugaro-Partxfoo 
Tet Switzerland 91-542911 


TEXTILE OPESAT10N - dyemq 8 . fin- 
tfsng for woven & Iriried rubrics, 
pie » Hat finish. 2D minutes from 
NYC Property buAfings & machin- 
ery. US$i200U30 for quidc sde. Teh 


Iwn Savia Immobub 


WHY PAY MORE - try RATOTH. 
ap art— H near the Bffd Tower. 
From one week upwards, fuOy 
equipped stufa Ip 5 rooms w ith or 
without hotel service. FLATCJTEL 43 
rue St. Oartei, Axis 15th. Tet W 54 
04, T* 200406. 

16fh CHARMIN G 2-bedroom, !»- 
btfh apartment, ate high, sun, an* 
hquesTsilOO. Tet 651 8834. • 


ough wading knowledge of 
Mdead, proforabiy with experience of 
deaGng through tfatributort The suc- 
cessful candidate should xfeoly be fo- 
oted in ihe Mdeasf or be prepared to 
mow. EngSh speaking is eaentid, A«? ' 
abic & French would be an advantage. 

CV. to be sort kt Terry Coley 
ITW DEV CON lid., Staten Road 
Thwte. Berio, BMGIAMD 


EMPLOYMENT 


EXECUTIVE 
POSITIONS AVAILABLE 


REAL ESTATE 
TO RENT/SHARE 


TBEXB4A FRANCE 620 615 
A TEAM OF SPECIALISTS 
AT YOURSBtVICE 
\|D| 26 r. cfAlhenesWi 

JU2L Td. 281 1020 


C/*»l E3| ro r, 0 Airwnes ‘mi 

XJLT1L Td. 281 1020 

□ VCEX 33 r Gcrilee 16*h 

a-TBEC Teh 723 72 24 


74 CHAMPS-£LYSSS 8tii 

In the heart of busines s tfa ritf 
SfwSo. 2ar 3-roam upiliwl 
1 month or more. MantencncB, 
telex, reception FociltieS- 
LEOAWDGE 


PORTE MABLOT. luxury Svfog. park- 
ing. F320L Tet 281 1410. 


KESPBJRY LTU 
Fxxxxfot Futures Brohor, 
ConenotttBC Broker. 


Theale, Berio, 1 


TH: 35967 97. 


USA 

1984 OLYMPIC RENTALS 

AVAEABIE for 1984 Otyrraie Games. 
In Urn Angeles, private home, very 
exdusive area near equestrian events. 


Seek young dynamic, vreB pr e se nt ed 
ides executives. F mtom tec e raided 
sdmy. 


Send Of to: 

3U32 TobaJfeXiSan SE1 4 Al 


JEAN GOUJON 



J071j BM3J4 

6S2iai.I1 

(02241I6A062 


MONACO 


Very efegonf Poriaon pied a terre, 
refined otJ porticulor decoration. 


INVEST IN 
SWITZERLAND 


|0224 1^66462 

26934 00 

8641.44 

^06^90^2001 

961.41.41 
671.2430 
1061) 707.20.16 
14130.36 
780.16,22 
742.85.1 1 
475.84 J2 
9535 JO 
363.20.00 


MONTE CARLO 


A 13. Tel: 296 59 59 


{fine sel ect io n rf snrtniets ovoilofale 
LAKE GBMEVA Chdets and 
ttnerts m FAMOUS MOWTAW 


PRMaPAIITY Of MONACO 

For scie 

Apartment Vila 

FS^i ekes, heal of Monte Coda. 300 
sqjn. lyin g space ; TOO sqjn. garden , dl 
m odem comforts, hiyi rVm nltngs, ga- 
rage. Justified pntE. 

Excharvity Intermetfia 

MC 98000 Monte Carlo 
Pmupafity of Monaco 
Tetra5066B4 
Tefeu 469477 


Renthouse I nte motional 
020448751 (4 lines) 


Embassy Sbvkz 


foch JS5 

firing + bedroom. F42DQ, 563 68 38 


3 bedroom, pod, fireplace. US$300 
per day, X day period. Tet 64976. 
31078 Robri. Morocco. 


TRANSLATOR. JOURNALIST, male. 
38, Vy. German, 16 y ean e»periencB 
teebnied ttmnlubans into Ceiiaan A 
French, fluent Engfish & hofioru speaks 
Greek, Dutch & parish, reds em- 

pfWfTOWy OfBOOfr. wra. tell KK 
1947. Friedrich*. 15, D6000 Frank- ' 
furt/M, W. Germany 


A m steid no . Bolestein 43- 


PARS 16ft, AVDAJE FOCH 
Near Bate 2nd floor, dxxi 400 sqm. 

be autiful reception. 5 bedp ona, 5 
bathrooms, 4 gtroge, 5 aocb rooms. 


op grtmerts m FAMOUS MOUNTAIN 
Ssarrs. splendd view. FODSGhBS 


8 Ave. de Mass ne, 75008 Paris 
Telex F641 786 


an aUam dtrodne HXAtyu^e s i 
interest. Pnces from 5F200JJ00. 

DEVHOPS/ GLOBE PLAN SA 


CHEAT BRITAIN 


24 Ave MrxvRee at. 1005 lauarne, 
Svrib. Tet (21)2351 2, Tkc 251 85 


LONDON. For quafity fi ynish e d apart- 
ments & houses to rent from 6 martin 
to letyerd years. Please cedi An- 
xsmfae & England London 722 7101 


Your Red Estate Agent 
IN PARIS 562 7899 


VERSAILLES ^ 

5 rooms, parfang. FA9QCb 563 68 38 


PARIS ABEA UNFURNISHED i 


GENERAL POSITIONS 
AVAILABLE 


NEULLY 


ORSAY (91 ) Univeraty center. To rent 
short term, well fumshed haute. 
^learRSL 75866 13/9204091 


19-21 VHI A MADRID 

5-room apartments, 180 sqjn^ V9Y I 
LUXURIOUS), terrace ar gardeiLvie 
on pai, mad I room, g ti t nge For i 
formation and riot: 

SOCETE DEGUBDRE 766 03-30 


8 TH LARGE LUXURY apartment S3S 
/wedc Cat 267 19 35/ 544 00 31. 


VAUCXES50N: free now. Win 
bedrooms. F 5000 owner. 508 1 



MIUlIftiGIlAl LADY a gentleman 
needed tn Lausanne to answer our 
phone a* m French. Engfish & Uni- 
te A reroute our mail to- P.CS, Bax 
19. 17 rue St Ftarentin, 75008 Pms. 


HUNGARIAN FBKMG TRAINS 

seeks trdner jab. aiywhere m the . 
world. Success guaranted. Write: S»- 
bharwat Gadhaas Btinger, 4813 AR- 
■nuenstar, Austria. 

ntOFSSIONAL US WRfTHt Yde MA 

w3 eeft, rewrite creatively, abo tran- 
Jfote French Box 673. Herald Tri- 
bune, 92521 Neuffly Cedex, France. 

ART / ARCWTKTUKcfojIoroa types, 
seehpoA Paris 704 65 fw. Sue. 


FWH5 DYNAMIC LADY PA / FR 
mtl education 4 arts. Tet 236 29 86 . 


International Business Message Center 


SECRETARIAL 
POSITIONS AVAILABLE 


SWITZERLAND 


UNITED VAN UNES 


THE QUALITY AiOVEXS 
Hunt IntenwHonol Moufito 


PARS: fl) 607 40 72 / 607501 
VS5A1LLES: (3(9507744 



ATTENTION BUSINESSMEN: Publish your business message in the International Herald Tribune, where more than a third of a million readers 
worldwide, most of whom are in business'and industry ■, will read it. Just telex us (Paris 613595) before 10 a.m., ensuring that we can telex you back, and 
your message will appear within 48 hours. The rate is UJi. 98.60 or local equivalent per tine. You must include complete and verifiable bitting address. 


URGENT - Seek 


BUSINESS 

OPPORTUNITIES 


BUSINESS 

OPPORTUNITIES 


BUSINESS 

OPPORTUNITIES 


SECRETARY : 

Perfectly BSngvd Engfirit-lrendi 

for oamniRM 4 tedrnnl secretariat. 























